PISIESFRID BIRAR
X TIEZHER KR AR R
2026 FEEFENR AT A BRIRR
Z
RITRES

REN (FARHEE)

. s k2 IR A PR 23 vi)

CITIC Securities Company Limited

IAREGIIHREXFO=5 8 SEBNR % (ZH) Juk

—OZ"ENA



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

A M

PEEFFB A IR AT (BURfRIRR “EIEss” 80 “RAEN7 D 2 IEZE
et AR AR CRA R AR “fEghfetn” « “RAT N B“2R]7 ) &+t #
T 2026 S AR ER RRAT A BBEERITREEN

B IEF A PR A w) SRR AR (P NRILME A F%) (BUF
AR« CARNEY 7D (R NRISAERESVE) (BURFEAR “ GEZRIE) 7)) |
(EMARNESR AT ALY (BURERR “ QEMVEEINEY 7D . GE
FRAT LRI B FANED)  (BUR AR “ (BRIFWSTEBRIME) 7 ) &h K
P R R R R Ay (DURRIRR “HhENER S D)« IRIINESR
o HT CCLRTEIRR “IRZZP” D A SHE, W5, e sr, Mk
AT BOL SRR L A7 b ARV A o ) L BORAT AR AE S, FRORIERT A
TRRO S . HERTE A 7E B8V . A R ORAE NN RAT NASIRORATHIE . B SO
AIEEICE RS IERRR B EOIEE, AR EIERARN, R N IR
R E R

FERIATRE TS, B ETXHARE, BXS (EH R A RA R
2026 4 )R E X RKAT A BOBCEESEAEU I CRkAD ) MIF.

3-1-1



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE RATREES

H X

FE B eeeesreersssssnssssensssssssssssssssssesssssssssssssases 1
H  Brerrrrersenenssesnessssssssssssssssssssssssssssssssssssses 2
F—T FRIEFRITELER 3
T RFEA SR oo 3
T BARSRBTARIKHEIE IR AR s 3
=0 TE BRI LR G oo 3
DU ARKARFEII RAT NUEFE RATBIZEI e 4
Fin AT AFEATEL oo 4
7Sy B RAT N AIAAFEEE RO R EE B HRRBER R, 17
S S ) NS - S L 3= N 19
BT REAEKEFI cveenrcnrenrscersnnnnn. 21
BET RTHBEFEBE= I ANFHERITANEE 22
L BRIENA G 5 =07 S RAT N IIRZ R e, 22
T RAT NS S = AR AT A IIRZ A e 22
B REANEKIES RAT LR R A 23
o ARURAETE AT IR T oo 23
T ARRIERRATRHES (AFNEY  GEFHRE) MERIRATEM e 23
= KRR RATA G GV BETRED B8 AT 25 e, 24
U BAT ANAFAE B BRI oo 29
Fiv FERAT AR BT T IR EITA oo 36

3-1-2



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

F—T KRIEFRITESRFIR
— REANZR
ARYCEATBEET B\ B (5 S R AT A
= RFAREREENREARA

THFER, 59, DTSR AR PHARAT B I A 2 Tl 5 Je ik flis 17 4l
ERELSE, RERRAN . RS 500 H AHE iSO # - F 17 PO
WH . MR TREIAR PO BUH . FEMFE /K TPO BTH . MM 7 FRAR BT H |
L4 E PR TPO T H « SRIKABHHERE TPO T H  JEASHT IR L PO, [E Hi g
R HANH . EATANE R B AN H & . AR L S Hollad f
FERE sy (ORI S BRINEY SFARCHIE, Polidsk R 4T

R, 5, UL EIES SRR BT ERAT B B 2 Tk 5 et wliE AT Ik
BRESE, RN 8BRS 505 E G5 BRI AR Y
i IPO T H . B A RHIR PO TUH . ZRAHSIEATFRATHE . Ao B
AT E | AR E R EATE L KSR bR PO T H |« A
BEHERE TPO THH . JE 1M R AEHE TPO T H . BRIKRIH I TPO T H . AR H;
SO TPO T H 55 . HAELRIA L & Holl i R v P m il sy (PR 55 L IME)
SR RRE, Polkid sk REF.

=, It ARELTEEMN 5

FEIESRF € 35 U E AR CRAT I E P Ip N, SR M. BRI RS
tRifi . AR HAR I 4L

IS R/ PAWNEES /N A U I

=M, 5, DUEPEIEF B A IR A R BRRATZ R m A B 8. 8 R
S 53R S SRR TPO T H « A HLFRHEUAR TPO T H A [H i AR TPO
WU~ A B KB Y TUH < M R e R DA BRI« BUe et
HORB T E AT A A BRI & IF s A T H A2 BT AR AT RAT
WH 2R al e G  RIRBHSAR AT RATIE « 73 eI B I H 1
TR SO H A A IR H A ERIEHE H i PO S B H -

3-1-3



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE

RATIRAETS

M. ZRRFENEITAESRZ{THZEE
T R VR R RRAT A RIREE.
A RITAEKER

(=) &EXKIFR

ACIEZY i TR AR A7 BR A #)

LR HENGBO HOLDINGS CO.,LTD.

EA Ak WL G N E % 1500 5

IIA Mk WL & M TS R 1500 5

PEMEN ERLES

M BT A 14, 409. 2181 7 T

Rz H A 2005 410 H 18 H

EDVIHIR 2005 4F 10 H 18 HZ=Jol# & R

JBE S b H 38 2023426 H 16 H

Lo R RIINEZRAE 5 Fie

I ZE TR R TEZ

P ERARRY 301225.S7

HEXTH BLiTF

WK AR LT 0576-89225888

HBFE stock@hengbo.cc

] 3k www.chinahengbo.com
IR BEFRZERCAT . UM WISy B8 Rl st % o AR . 22Kt

x| ] *%ggﬁ%uu%\ %U‘{é\&%ﬁﬁ‘%‘i\ LIBEN %‘ﬁ%;‘ %Eff%‘%?zﬁﬁﬁi&&u:
EERE . (RIEAEMAERINE , SR T E T F RS
EiEE)D

EATIPS LA T g e B P )

() EEUESREFE~RFERL
1. AREEWFHLR

RAT N NF ICE&HEV BET ARG, BRMAR RS Wragdi P AvE
ARG, Wi ARG BERERRAGE. BREAAVERASHE T HAFNITAR . 47 M
e EEM TR B BN AR E SRR S 008
HEI2 T CAE HEEOR. R RFEHAR . WA R TG A M BoR . LA




TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

WRIRSE 2 TR DR, JSGI R (BEFL AR B4 2 IETR AR ) AT kAR e
S92 TE 2 AT bR HE

RAT N L ANE BN “ E AR N E N 4™ g E
PLTAE &V o B AL A AT RSk Se il o AR A& F5 SERIHOR SE 5
DU dh SR ST R,  “fEZ)” Bbs 8O NI & A by, “fEZ” MK
JANLIETR % 88 BEVP O HTITAE 4 Rt FFERAS T BUR RAT W B2 UK 1Y) 22 TR
RAT N A 2T N AR 2 AT

2. AE R RN GUR

(1) RERSRG KB

HENGBO | (cEagaz#7%3! / ICE&Hybrid Series

3-1-5



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATORAETS

o O o 4

WRSHZR S Z 24 / Fiiel evvanoration evetem
m sz d 2R S s S

PRV IS 4 d )

SZERKE / car charcoal canister

t been establish has started the art 3s made
b
Y
/ y
v
Lo
»
g 4
4

R ARG LA dh RS IEA B CRARIEL ., s . T
BEAE . TRaRE . MRS MRS, L. 1 RS LR
i OIPRENIREE R WG TR ERN AT @RIERSIL
TRREL, BERARRSIHURINFE, 28 RANINETE: GRIRSIHL L FHIE,
TESEIAZ BRI EE I (OFAUR PR TR, (RIEE NVH $545;
GFRAERAE. ZAMThRE, BRIERSIHLT RekHES . 2. VR REER A
ERIGTRAEH ARG (EVAP) HIRZOREE, WA 2R T Gl R 40 nl LAt k3l
P IR F R R TR RS, BRI ST RE, XA 28 A HR
TREM IR BAT B LR RZ I

TR TR GBI IR R G LA A, A m A 2 E BT
25, ChHITR WL EAL . K3, R JBR. RREENFRE
E RN T RKRIIRE R SRR R, FFEt AN AL TR A, sk [
B FIN, AFCHANHM GBI RARK FH MRS S5 BT it
Rtk &, JFRRRIAREAH . SERISR . KA A B 55, thhh, AFIMK
FEAR P WA = ek, AR e . VinFast S8 A RIS .

FEBREIR AR RGO, AT N2 UL OER, R IR fE 0
R AR RE ARG ST AL, ARART $0T RER RN A% b LS8 35 77 s R L B4
NS S BF T REL EAAE

3-1-6



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATORAETS

(2) EREHSIARG LB 5

H Heneeo

PRODUCT | &g~

L] ERL
EEF~RES | Motorcycle Product Series n E P

>
i Se—
e SHANH , FHE
SHms

X

HENGBO
FEFELE % | Motorcycle charcoal canister

"
15 | B
AR AERASHBATY

SR
1A, 2/ Rear Amrest, Mang

o ‘
. K. 1/ Tk, o v oo &

FEFR AR ARG M BC 7 i 1 B R R 2 R AR B R WSS o RS2
RUET A 2 IEH TR B SR RSN AR, R e
BN BARKIR AL JFEA REFRIRERRIIEE, [FEEFE 4 mES A 25 Kk
T QAZ ] R G AL DAL E

FAT NN S5 NEEFE B R G ile 5, i B4R RIA R, SO R4
kA, BAT NGEREER FONAE, S, B8R T8, hEER
e B AL B R ORIV B2, BRGS0, BIL. A, i, S
SR LA 55 E N EWUEFL a2 m B AR R 22 e TR s PERE M I A fl . R
FHESEAL. R EAL . R XK A 22 A S QU ORI A U, AT
LG ARG EHESS, nsms 2% - i E1ER .

(3) IREWNSMi:

VIR N AMAE P b £ BRI AR RECE GG F P LA A1 5, F
PR DGR AR . TP G ME . TIARGERAE . BT AR . X A &
HoAt WAMRECEZ B IR SN2 B RS MIE R L FEfe RS . Thfede ik
BRSO EEA R, BRI M. &F1& . B /RSl DI Re

3-1-7



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATORAE

WiE B aele. B, REAMERTT AR E.

NERIEZ FER R MBS BRI R FEETEREE L Z, B RIS
AR O o 28 m] IR A B A SO 2 BRI T A IR A ], JRAE
FEAT R AL B AT 5 T AT A 3, it — P4 IR AR 55 . Rk, &
AR A S HTRERIE Y RE AR KB R R AR RS, RREHERER A WMD) RE
PERERIE T T I, b F & A RNRE T A R, ST AR
PRGOS R AR RO E O E .

(4) FEHEERBET™ MW

ESBE(NEE | Intelligent Instrument

?’H

TR R T 77 S S RC B AU, RAT N SSL AL IR = 47 5t FEL T R e AX
7 R Eflge BCM. iz, Bags. i E . PLENE AL 2T HRH s
SRR L AEPE L B, BRSAE (TFT B Sonfigl) R THLE I8 b s
IR 6, EENE . FHIRERIRS KRR o0, EREE K RIS SR A
ADAS 6, thAEE G LA b+ AT L SL I 2 ADAS Thig, Flin: 45
i B T (LDW) « | A1 AIEFE T R 48 (FCW) « AJi iR JE B8t (FACE ID) -
Wk KK (DMS) 4. BB AR 28 v T DA I 4= 42 ) X 46k ) 2% R e i 5 2
WA ENRGL, WO, BRE. R, RS, @A E EERE RS
ReAX R, BmERe—H 7REUTREEE, X RBCIRBLIEAT SIS [, R 3Tt

R NS e . BEREST T A R A A AL B ORI
WM MRS W SR E S TR SRR SR ST R B v, Sl

3-1-8



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

TR PEFRAE . AN FB TR IR s BUERE. I . 46 AR
SARG AL, B OGRIRIZE & ECU #E S B A, 1A R i AR < 88
i shA ML, ILRCRAWIERAES) s, B FeAI S SR8 TR a R 5%, W]
FH R BRARIG . [R5 3w DS AL S SR ER, K T LS RS A
HEOVEBUN TR BRCR BoRBE b, BRI A (. B SRR .

AFETRAZE. BEfL%E MK-MOTOR &, H3)7% EK-BIKE V4. Wi
% AK-AUTO ‘¥, 5% AL R &, RUITTR 723 BA TR s K4
B REH T , BORIER I E 38 SR ORINAR | R A RV SR HLAE
SEJE. IR FiE. FA. JUBR. ol RIS T GG, KRS E N A N4 BE
4. BalBEEE] XK.

(5) FRFRREAEERG™ M

HENGBOQO | sgmateaz) / New energy pure electric

BHLLiST

Motor cooling unit

ST
Thermal
management
unit

ERUATS
HVACET
Heating adjustment
HVAC unit
SERAEIRIRIR Mt TT
Integrated thermal Battery internal cooling
unit

management module

3-1-9



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

HENGBO | ERAETRER / Integrated thermal management module

KT E R Bk FE S
Integration of water side channel plate and expansion tank

7K (i B SRABERASREMN, TEAR, Gt RAKSHAR, FSEAREENT

HENGBOQO | A=K / Thermal management system pipeline

;ma

] Battery

MEERRSEBESR | Liquid Cooling Pipeline
i fit—

WA MRS SRR, ST RAM ISR OCMAUIRIRE, SiREe]

FEB IR RO B, FRIECE M TR eI s I R GUEE 7 i Ah,
FAT NIEBIHIR G IE B AR GRS dh o Lrp, W ADKAE . KA il L8
PSR, FER PSSR SR T KL BATRRR . AR AR
FREETF I M7 b AL G KO0 3 JRARCRN 4 SR AR AR B, R P Oy = e 4%, B
(CEZIISPIE S g d b

FAT N — A J BT A N JA0 308 AR A2 I A SR gt o A S0 00 B LR 7
KOV, ITIEABIK, b, Sfe RS, JFERARIREM A L, Sk
DUREARREME DL RIS et BT REIRV R MU B B R GE A B PR 2 e 2

3-1-10



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

SR w1 R AN 5 s 1 XA URGRE , R IS0 T SEE IR B R 1
JFaTiea . AR PRET. RAT N H AT AVE B A AT RETRIR AR HL T R AT
fitr e PN ] RIS RORRE RS, I R AR S A B RS- ACR A R, ISR
wAL R WG ARG IEREREIRAE R IH E S SRR, RAT AR
R VEEAAERIE T ORI RE . RBEMEREE RS ERIMH.

(6) PEEK F&% Z&H 4™

f£ LU A1 “RREA” TR RN, Mo 3 SO EAT R AR
G A ARSI VERE DRSS, A X kA FEBIL s K KIS0 7, S KON R I
idzasial. Hr, PEEK MBLE R BAAMN Sl B k. B S
PERERVRF R TAEZERE, &M T ok Braediiids. NEHLE A EEAEST &
PR AL AR R LR RE B R B . ROk, BEEREAFRIG K,
PEEK #RMESAT N IS IE RIS FFER T, Oy RmAs 3 i Az DA R 22—
H Al A7 Cgefifm PEEK S5 E 0P RO FOMNIAT , i 17 35 221 iy ST Fié
PEEK #&# % & mt Uk, IFRR 5 B A b Skl %e Jakis, OXt 2 XK E R
BT AR MRIAE T A, FFRIDHEE R S UH F E

(2) RITABEEHFMET XK
#HE 202646 A 30 B, RITANBAGEHUT:

VAR
FBcA7 1 A R Ll

—. BRREXErRA
1. EZFER
2+ BB NFER
3. HoA N BERRIK 71,508, 000 69.17%
o BENAEEAVENFR 11, 035, 000 10. 67%
BN EHRNFAH 60, 473, 000 58. 50%
4. HMEFER
BIRE X BRbr&h 71,508, 000 69. 17%
= TFRE AR
1. AR M 31,872,000 30. 83%
2. B BTSN R R

3-1-11




TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE RATREES

A1 R Bn¥E R A
3. A BT RN G - -
4, Hith ; B
TR E& A RER DA 31,872, 000 30. 83%
= B R 103,380,000 100.00%
A 2026 5 6 A 30 B, KATANGT 10 £ B BARF G a0 R .
LR VAN
o ) = HPHRE%
s PR FR B R J8 7R 1 R FREE R s P B 3 B
1| FBE BENERAN 30,090,000 29.11% 30,090,000
2 | Wi ANISEAYN 18,054,000 17.46% 18,054,000
AREPHEHRTEAEK | HNEESE .
3 o CHTRA YO o 13,000,000 12.57% 11, 030, 000
4 | FtERK BENESRAN 12,036,000 11.64% 12,036,000
PR SEEAK | ENERA .
S| CHIRAHO FA 1,648,669 1.59% -
6 3%#%%%5&&»&%%A 777,925 0. 75% -
HEBRAT IR A IR A A
7 | e ETR S | HAh 686, 701 0. 66% -
R0 34
8 | BBAER—GATE | ®ILEA 539, 265 0.52% -
PEHRLRITRGAE
FRA 8 — 8 B & KA _
9 SR MIEAEEA - 522, 600 0.51%
4
BRBTRDA RN
A—HwREKFELFR _
10 B % de XAE K B E - ) 472,100 0. 46%
14
&1t 77,827, 260 75. 28% 71,210, 000

e EBEAEGE RRFELR, WIERREBLMGE 2 T S R E R
AN, BN BEREEREI . B EIRTEBAL, R HAR R AR 2 AR E el e
R —BUT AN

(M) =R E. SSRRESIAREMIZFEELZITA 5% U ERBBBRETER

% 2026 5 6 A 30 B, A PEEZERAKITA 30,090,000 &Y, & &EAT
NEIEARR] 29.11%, ARATNBER AR SHBIE HiEFFA &KIT A 18,054,000 i
ey, &5 RAT NI 17.46%; JRER BEFA RKIT A 12,036,000 I,
HRAT NS 11.64%. JEERT BHERA KT A 13,000,000 B REAY, &K

3-1-12



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

T NEBEA 12.57%. W% E AR IR B AT S5 SN, A BB FHAT R
TERGEN 83.85%M P04, WABIE 7 A R RSN 1.00% W~ ai. JA 45,
i SRR B K FLAR A 0 R B B A T 3R R AT N 70.79% 3R R AL o

Zr b, A RONRAT NI, A5 s R AR BN R AT AR5
(20| DANP = KIEE ' 4 75 R R DN

RIS WIS B R ER B AN, AT N KR i 5%LL B
P BRIBEZR o

1. BRBAR. EhRizEf] AEARE L
(1) ARBEXRBMR

R B, 1969 4, EERE, TEEANVKAEEE, Bl TR BN
i, ARVED], @AZTIN. REGHMTRESHIESR., BE++—. =, +
SIRANT AR RESRG . BUEN. B, NRGMTERR SR GIMNTTHTFX
B NEARRERSEZR. INLAREMVFHE SEI2K. GMNTTRE
M FE e, GMTBETXEIIE RN E AN EBGE B S sk, M
TR X e iRl K, MR A B R RS Jm “BEBHAN” . £
T AL AR K ez 2 ILIREFEAY. RESE R
Froxbis G “H—FshsE” . GMTHEHREFH LR GMTHEE 3L
R F R . R EMTTIRS A EHEEMLER,. 2020 FE “AEQ5H

BMEN” L TR,

pinl

JEB R R AT RIUENZ —, H 2005 £E 10 H 27357 DR BT 4R 71 57 4
A E KR, B EAFEELKIAAEHE. 1998 4 10 H &4 T EZh A
ERHRAFLH, PATHEF: 2004 4F 3 AR5 RIEIEHE A PR A 74
TES . 4H; 2006 4FE 8 HE 2015 4F 2 AATWNLIERS R EST 88 E R A B U7
=P L 2009 F 8 H £ 2017 F 3 ARG MICFERBE AR AR HET; 2010 F
9 22019 4 11 AR T W% st e A IR A m 355 2011 4F 3 H 25T E
PAEZhEE S A IR AR PUTE SR . &H; 2012 4F 3 A ZASMERTERERIEA
[RAFGE., $ATES; 2016 £ 1 HZE 2023 £ 8 AT &M 7 b m d 2 5 %
AIRAF R 2018 4F 11 H BRI E R 2GR AR EFH: 2020 4 12 H

3-1-13



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

EAHPHEHHIIES B E RBAR ARSI, PUTHER, 2022 4F 8 HEZSF &
BRI A PR A R HATE S, 2023 4F 12 A EAEATTIEZN B AL E T BR A 713
TH T 2024 F 8 H ESMEMMEERPHEA R A Al ATH S 2024 £ 11 H &4
R ARSHACE I L. AR 2025 4E 8 H EAATH TR 2h 3 FK W e
BEM BRI IR AT EEK; 2025 4F 8 H &AL R E AR A PR A 7 & 3
2025 4 9 H ZSETLIMEZILERFE R T AR A A EF K.

(2) HIgEEARENL

S, 1969 A, PEEFE, MASKEKASEER, Bk TR R
AR, KRR B L LR AFMBAZ —, B EAFEIEFHK. B
QIS A TS, A b HAh R ZARIRIE BLA: 1998 47 10 H &4 JiEEEFHL
LR AR5 . WE; 2010 45 8 A% 2016 4F 7 AAEWHTIESN R 5 H R
AFPATESF . £ 2004 43 H % 2017 4 5 AT REDEFRERAF K
#2011 4 3 H 2 2017 4F 4 JAEEKEZIEE SR AR A A % 2007 4 10 H
£ 2017 4F 4 FAEWITAE RS BT Sl IR A R IS 2014 4 5 A 2MER 68
TERFEEMG I ARG (GHA: SMREREEIEKAL CHR
HUO D PATHS BN 2016 4 3 H 2T RFERERHA R AR R H; 2022
8 HEAAE RERERHHABR A 7 g 2022 4F 10 H EASAE RS HL 17}
FAMRAR M 2023 4 12 A 2 THITED e T A RA R R F; 2024 4
8 H &AM MEEIRFHE A IR A A I F

(3) REREARFR

FfERR a4, 1993 4, hEERE, THEANKAEEE, AR FE
B 2014 4F 11 A 2SR A R FESE,; 2024 4F 4 A 25 A AR AZH .
BrAwFSh, T A FoAth AR L0 2016 45 7 H £ 2017 4% 2 AR
L AP R A R A T HATED; 2015 4 2 H EAEWTES AR AR
NFIPATEDS . 4, 2017 4E 3 HE 2018 4F 3 AELASESHE TR R A
PATE . £8E; 2020 4F 3 H % 2024 4 5 AL G MIER R IEEAA R A 744
ITEF. £ 2020 F 5 HRASEGMEMGRT G ARARPATESR ., L8,
2020 5 9 J] 2 2024 F 1 AR TPAERE BT BHCA IR A A AT 5 438, 2025
£ 11 A #41F GENERAL EXCELLENCE TECHNOLOGY LIMITED #¥; 2025

3-1-14



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

£ 8 HE44F GENERAL INTELLIGENT TECHNOLOGY LIMITED ##; 2026
3 H £ 4fF PLASSEIN INDUSTRY SDN. BHD.ZE %,

2. BRBER. LHREFHIASATREHRHRRRE
A 2026 F 6 A 30 B, AR, LbrfEHl NS AE K< R -

A+& (LP) H¥iF (GP)
83.85% 1.00%

!

A ik JAtEsk RAai
29.11% 17.46% 11.64% 12.57%
18 $h 45 B A A TR A 2)

3. ERRAR. SEREHI ARG N R RS E

s WA IR, JE A5 58 L A B R R B R A B B0 43 A 30,090,000 %
18,054,000 iz 12,036,000 Bz, Fel LBl 58 29.11%. 17.46% 11.64%.
HAY, sEbrishl N B BE R R AR,

#2026 4 6 A 30 B, JIE. WIgiE . FIEERPTREEA A w0 A7 AR
AR PR BIPEBCRI TSI, AMFAE R BATIFI . ARSIy B A A 22 R 1 1
2

4. BEBR. LhREHIART RITAUBMG R RITANEBRBE R LhRE
NS IF M

BRI AR SERRE RN FRE BRAT NI AR E BB 2 2y kAT NI
A B 20231 A1 BRERAHAHE B RKED, IHBLNEBE;, KITA
SEPREHIN R 2023 51 A1 BEREAIAHE B RRAEDL, L NEPE.
Wi . JEE K .

5. TR, LhrEH AR BFAERETET ANER

RAT NI . SeBrfEhi N G 2023 51 A 1 B REASAH B B AL
P E B E R B B S VARG I RV T N

3-1-15



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE

RATREES

(H) RITARRESH . REFARERTTEUR
1. RITAIRER . S04 REH =B T EIR:

BAfE: T
R RATHSH BB R
Pk B 15 oL A TTRAT 52
2023 £ 6 H 16 H 3 L1l 82,141.44
A JBE R R HIR B A 49,511.68
A BEE R G RTHIRIL& 11,376.78
ARRATHI BB —F A 157.256.48
AR
2. AEIEZFRFASEBR
BfE: T
NLEE 2025 4F 2024 4F 2023 4
HEF LA B R B#FE 13,637.63 13,104.52 11,472.14
BE&Esaesm (F8) O 3,053.79 4,263.00 4,060.00
W& B @ 5,350.06
E1E=-0+@ 3,053.79 9,613.06 4,060.00
iggggﬁﬁﬁﬁﬁﬁﬁﬁﬁ$im&ﬂ&% 22.39% 73.36% 35.39%
BIE=F R REeEsariEmE (&8) &t 16,726.85
BT =AY AT 43 Be R 12,738.10
RIE=FERITIES AR ERBIERIE &5 FE50) 131.31%

0 BOAIE i B A5

(7)) RITAEEMFHIEEMSER

NHE] 2023 SEFEL 2024 GEREEL 2025 SFEM S HGE A& S ImE T,
W E T 95 il 4s® (2024) 3351 5. Fi£s® (2025) 4026 5. Fil4s

A
B (2026) 6188 SH) (HitHR4E)Y , ®Hitm BRI N TR E =W .

AN (R 55 2 v 0 KA SR U B P 5L R B 55 Hicdis , ARl i,
SIEBIL = (IR ) RBSEAA 2026 ¥ 5 ERE, NEFmEDRZ,

H P 2026 FFFREKBALF .

3-1-16




T R AR AT R A 1] 2026 4FFE ISt SR AT A IR EE RATIRAET
1. EFEF=AHERTELSNHE
B, it
i H 2026/6/30 | 2025/12/31 | 2024/12/31 | 2023/12/31
BrE ATt 254,514.44 | 238,377.16 | 186,783.17 | 175,869.24
Ukiig=ann 90, 471. 77 80,854.61 40,116.88 32,743.97
I CER Skannk 164,042. 67 | 157,522.55 | 146,666.30 | 143,125.27
HJE T REAE A E R A 162,975.52 | 157,256.48 | 146,666.30 | 143,125.27
2, AFFIER LT
B HIG
mH 2026 5 1-6 A | 20254FF | 2024 T | 2023 £
BN 75,391.95 | 113,956.65 | 86,510.99 | 78,542.66
VA 5,010. 74 15,222.48 | 15,450.29 | 12,858.68
ZAIFERSE 5,014. 57 15,186.95 15,372.30 13,110.62
V)8 T BEA | BT & 1R 4,782.77 13,637.63 | 13,104.52 | 11,472.14
3. AHAEMEREEYR
B, Fit
TiH 2026 F1-6 A | 2025 4EF | 2024 FEF | 2023 &E£F
B TR AN I A A R -4, 088. 65 4,572.02 14,822.50 14,150.17
GG Bl = A B I A U I A -7,847.39 | 16,940.72 | -50,926.55 | -41,456.60
vl oY B e =R e 1 3,535.24 -814.88 | -10,128.66 | 79,107.16
4 e IR S AN 14 1 hn i -9,902.60 | 20,527.41 | -46,227.00 | 51,800.37
4. EEMEFE
A 2026 % 1-6 A 2025 £ 2024 £ F 2023 4ERF
/2026~6-30 /2025-12-31 /2024-12-31 /2023-12-31
ZEEBRR 22.98% 29.07% 32.53% 31.33%
BT 3% % P2 il
o " 2.99% 8.98¢ 9.16° 11.919
2% CHIERD % % %
TR 24035 B2 Pe IR
o - 2. 70% 189 360 10.91°9
5% GnaEE) 8.18% 8.36% 0.91%
AR ($1
N o 0. 47 1.34 1.29 1.27
BT G/
AR (40
w 0. 42 1.22 1.17 1.16
FEE)  Go/o
maEteE (%) 1.55 1.68 3.05 4.22
HahxR (5 1.13 1.33 2.55 3.74

3-1-17




TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE RATREES

HE 2026 F1-6 A 2025 £F 2024 FE 2023 FEF
/2026-6-30 /2025-12-31 /2024-12-31 /2023-12-31

e AfRR 35. 55% 33.92% 21.48% 18.62%
HREEZ (K

ﬁj”ﬁz(“/ 3.72 (E44L) 3.51 3.34 3.57
IV kS

. . ¥, ) ) )
RIS 3.80 (E.44L) 4.04 4.66 4.90

7 BHBERITAZAFFEERXAIEFLCERXEXR

(=) READHEREER. KEBFREFHA EEXRAHFRERITASHEE
BRERER. EEXBKAGRAERL

A 2026 % 6 A 30 B, AMEHFENBEE WS KR GRS E AR
B S SR A A F RSN R - SRS B A LSS I K P R I A
91,916 W EE, (5 HESL P RAEIIN 0 BREE, Hr=E il 55 0K -
FEAEIIG 0 IS, AR EETFAARFC (BHFERESEEARAA. F
BEWRERAT . P EEAEEAERAT .. PEIERERARAT . 315 B HIF
FAHBRA A G UL A A R A B ) &1 A E I 861, 750 5 .
He, FEIERER AT G THREE EZ 0 438, 050 22, FHEIEHER T
NEEE R GEHAR AT A THFA 423, 700 S .

NG, RIFN SIS AR . SebriEdl N BB BT A K AT A B
e 2= BB SR T Oy it AN AT AN RAT B 5%

(Z) RTASEERERER. EEXHKAFRAERFEAREITREE. Ik
BHEIA . EEXHKFRER

LNZE, B2 20265 6 A 30 B, [RAREAAE DR IEHK HIHIEH#K
BAh, AT NERH AR AR . PR N BB SR AL AR A7 A\ Eid%
IR AR SEBRERI N BB I AR B I

(2) FEANRERRARELRRB, 2. K=, S4EEBAR, 8

RITAREERERER . EREFIAREEXKLTRGE, URELKITAREER
B SEBREHIAREERE G ERIFER

SR, #2026 5 6 A 30 B, RN M IRAEACER N SILEC R, BB 3
WEF (CHUHD « @PUE BN GRS RAT NBH R BB . S Praz il N\ f B2

3-1-18




TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE RATREES

KI5 ey, RAERAT NBCHAR MR - SEBRT 1 b B BRI R

(M) REANERBRER. EREHFA. EEXEKGFSRITAERRR.
SKPMEHIA . EEXBKSHEERHIBAREMAFER

Zor%E, HE 2026 F 6 A 30 B, {RANIERBIRAR . LRzl N EE5C
W7 5 RAT N IBROBR  S2Przi] N B SCHRTT AP LR At 5 T IR W ol
AT A E PR B R BT S DL o

(B) REASKITAZENRMEKEKXR

#2026 F 6 A 30 B, AR NS5 RAT N ZIHAFAE ] REsZm fr1E A2 1E
JEAT PRAEHA DT A H Al ORI R

. FEARZEFRAZER

(=) ABHEEERF

PR UESR BN LS, SOSTA NI BHARAT 2RI A A A A% AT o A ORTE N A T
B AR AT

P A% B 12 TR DR A7 30T i AR i B LA 350 2H i T A5 DUt I H 34T B3 A
o WAZHEBAESCERT H IR REZ G, KR IR 3 A% 53 70 3] IR 55 A1 50t 13
H HAR SCFREAT W o o RIS AR AR AS S I A 500, A Rl RERSR Sh BT 2
LA N XS T H G ST S, AL AR SR O L e WS RF . A
PR % A H BT 2 TR R N BT 5T NJBAT AR, 1)1 0
HEFRBUHE TAEROL, IR H R R PSR 5T ik m R

PN A% B WA I H S AR R EAT A AT i, 455 T H o R s il
T, H R ORTE O H R AT A VEENE R S ST A BN AR DR R
RS RSB HRR 5T RO BT H A7 [ U XS, S A5 s s L
W% 2 AT AT B ARZ BRI B B0 H I AZ R T - AR Gt DL 05 sUB AT

» DABEER GTT A AL S R IR . RN AMRAS . k.
HLB 8 MRV SO s R 2 /028 2/3 DL RIS 2 AR R UEE . A
HRN AL LI B VS DUREAT B A%, W DR PO A% S ILAE T H AR SCA 36 A
PRAZS WAk B R A1 BV S

==
R D1

Ruzz]

3-1-19



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

(Z) AEER
2026 5 6 25 H, TRIE KA BIG W AIAAIT TEIER ARG AR
7] 2026 G FIRFER RRAT A BRI H W2, W& e xhiz I H gt
77k, 282 WRRAHRERR, ZOHEY 7P EIEFARE R2K
B, TR E S I 0 PR A F] 2026 4B AR E X RORAT A R EEIE
T AR A F R

3-1-20



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

BT REARIEER

— RIFAN S BGEE . TEOEA T BE R 2 RS PTIIE, RERAT A
LR AR AT VO RBVR A SEZ A, R AT MRS R AT B, IR
B HACRAT DR A S

o RAENE R BRI AE AT AT SR EE I S P R N 2 L IR T R
UEZRRAT L RIS RIE o

= PRIEANATTE 0 B A5 AT N BRSO RS 2 908k BRI AE IR B 8
RSP PRI B KRR

VU PR NA 7800 B B AT N S HL i A B SO A R lER BR R
B LR IE 7 B B

Fi\ ARIFENA 7853 B S HE SCERANE S B RS UESR IR S LA R R
B RNAAFAESE R EZE S

N BRAENDRIE TR € R AR AN AR NI RN R B RR 58, Xt
FAT NHE SO AIE B poR T T RV E . HIEZE.

B RIEAPRIEA ORRE S 5 AT ORAEER ST SR A H A SO AN AE R AR C 2K
TR PR PR IR B HE KRR

I\ ORAE NARAERT AAT NS b ik 25 A0 H B b e AT B i, A7
P R 2 IRECHT R E AT

Jus RIFN BB P EIE R 2 IR CORA L 558 BLIMED) R

fotss de 2
JJIJ/:\?_E_’ Elﬁﬂjo

3-1-21



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

B=T XTAHREBEE=HFAEFINMAFERITINGE

FRAE € T INBRUE S 28 TR R B ARAT 00V 55 Hh HEE 55 = 5 5 B v MLl XU B
BEREL) GERSAE[2018]22 5) e, R NMERRRITIESHE
PEREGE SR =TTHRIAAN N (UREIRR “9B=777 ) SHRAT AT T A,
—, REABERSEE=FFHXITHNEE

AARTE NAEARTH HAEAE B e R IS 58 = AT A .

. EITABEREE = AFHXITANEE

PRIE NS AR RAT H RAT NA LIS 58 = 7 MU sl NIAT N7 T 2
DRI, BUKAZ S E LR

(—) KAT NIEE RS IE SR B A BR A B N AR IR AT AR N AR B 7 5

() RAT NS L 5T E AT 55 BT AR AR ORAT 1 AT N

(=) RAT ANEEERICSTHME S AT CRER 8 &1k 1E MR IR KAT R 21t
45 AT s

R A WU B A ROR AT AR IR S (KIE R AR S L« RAT A B 5 iR Ay
WIMZAT T A EEE DL, FIRP AR GERE) (AREY  GEHE
INEY (AT RATUESR A G5 B E RIS 12 5 — A RATIESR TR
LA TR Y (RIS TN E IR S F M) (BTEE 4
FE RN SOV GRAT) Y (M2 E Y 25 AH GV ik 0 i B sk ot
ARFATHE T2 W aidh sy, AREEIT N EEE .

B EIRFIAN, RN RAT NTEART B o ANAE A HAh AR P 55 1 B e ol ) =
HAEE R = AT N MHREEIT NEEEM, 8 CGeTInamiEs A a £#%
PHERAT I S5 A G 55 = 7 S5 BRVE MO XS B 2 R LY GIE I & A 7[2018]22
) SRS E .

3-1-22



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

FOT REANFRIESFZITEHHESFERL

YE R AR AR e R RAT A IIRZERIEN, PEIEFRE (A
FVEY  GIFEBREY (RN SEHIMNEY QEMEEINEGY (RHEARBEE T
YEWENY SR, BIH X RAT NHAT T 20 PR E, BNESUGETT
ERVEE, FERITNS RIT NN R AT NS PG 7 RsmaiEE, ANE
AR B4 T (ATNEY GIEREE)  (GEAMEFEINEY S Bk a1 n) 55
XEKRAT A BREI LR, RREATEER SR )G, HiHt— PR
Ag, BEFERAFEERBER, FFERITNGE RERE, 8Tt
RAT NS R . Rk, PEIERFEEAIFEEIRD AR AR X R RIT A B
2L, RIS KAT NRAT A R EE R BAR & L B an R
—, KRESERITRERERF

(—) BEESEHNET

2026 %F 4 A 20 H, RITABH T HNEEFSH /SRS, HBGED T
(RT AT 2026 FEEFFF TR REAT A BRIEET ZRILE) SHRIE,

(Z) BESENET

2026 % 5 H 13 H, KAITABIFT 2025 FEFKR RS, #Hi0aE T T
INE] 2026 FEFE AR EN G EAT A BORZE T ZHE) SRR

(2) EITARKREFHNSHMEZESL

ZAZE, RN, BRI TR AR A BT o A% a8 5 75 A EE I & H R =
FEMBRESS, RAT AR KRAT T ZERNE (AT GERE) L EIEE S
AR E L0 T BRI PR T
= KRESERITHES (Q8E) GESFZ) HERNKRITEE

LA FIAYCRAT BRI N R T 3 BB, BRI R AAT 26 A AN RS A0 T
R Anmlik) B—a -+ =2%M5E.
2+ AFEIARRFATRE AT EE RS, 178 (AFE) SH—alt

J\ERIIRLE -

3-1-23



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

3. AHEARIR 2026 F L MEFE N R RAT ANR M@ (A B BEMRAT
FROLERS, WESHIGAL, Yol N BAFEAR R RAT B ZZ 2 S 050
RATIRS . RITHW REERT, FFE (ATE) B+ —%KMeE.

4, RATANARR AR EN RRATARKH &S AFFFERARF AT J7 20,
FFE GEFRE) FEFE =R ME.

5. RAT NFFA Hh EENVE 255 5 2 5 [a) 45 8 X 5 AT 3 IO 78 AR S 26 14
AR RAT KR IR AL Fr i A i 2 EE W S F 2, & a GIEgR) 56+
T IIHIE -
= KREERITHES GEMERIE) AENEITERE

KA AT NIRIAE SR R AR NEF R RAT AR ERIA S, R NAA:

(=) BREFEMREITHE CGEMERIZE) FRE. FH—FHH
E

LA, KAT ANATELE GEMPEF TN E BRI 04 0 5 AT IREEL )
1B, BT

1+ RAT NI BAT G AP A EAC . R SR B E KR,
E CEME RIS B HERME.

2. RAT NBIIREZER GATIET THNKSEHARE T, AEAEE E SR X
SEREHBAREMUIE, EAFERLER AR (R SINTTHIER, AMEAE G
EHINEY BH—%5E (—) HRHE.

3. RATANBIE M SR EM ST H AR L. Bl
HERIRE W EH RS B, AR GEMEBLMNEY B1+—%5%8 ()
TR o

4, RITANIEES., WHE (CBUY) « S ET AL H 202351 A1 8L
ZAXHHE R KRR P ENE ST UL, H A 202551 A1 8BREZK
A B B RRZBERR G AT, MM GEMERINE) B+—458
(=) FPridtEE .

5. RATANMHIAFESRE. BHE (CHH) « S&AEHEARRRNEEICEEIE

3-1-24



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

WERNENLIRAL ZE, TR RS W 2B A I I M 2 SL SR A, AAFAECTE
MAEERINED a5 (WD PR

6~ RAT NIIB G A AE 2 B B 2R Bk P i) ™ BB E R, AMFAE

GEMEEINEY S50 () ik,

Ty RAT N AR H B B G a2 08 a i HAR S, A
fAE (EMEHEINE) S+ 528 O8N S L.

(Z2) RREABEMREITHE CEMERME) B+%. BM+HFH
ME

LA, RTINS ERSMMTE GEMEEINE) -+ 5 B0+
RIHE, BARUE:

Ly AR IR VR 58 o R RAT I 5588 B i I A B 5P MBS AT SRR 58 fR7
i AR AT EOE IS, 7 QEMMEEINE) B+ 5658 () T
FRIRLE 5

2+ ARRGFETT M T E AEH TR A2 5 PE Rl B A0 ] 4t 4 ek Bt
PAN RPN RIS SRR, AR B BRI B DO SE A ESR
NEENFHATE, & QEMEEINE) B+ 568 (D TR,

3. ARFE GBI LG, NS ERBIR. SLhrfzl A k2]
P H At A L 48 ) i E R AR M B ML 55 4 R AP BRI 5, B ™
SO F AR A E RS, FF S GEMVEELANED 2B+ 25650 (=) TUE

4. ARIRIAVRFE R RRAT IR R A AR UCRAT R 2 7 BB 30%,
ARUCRATEF SR H BB AT RS E e R HAD T+ I\ H

gi b, A FIAIR AR E X GORAT IR R BT B, IR S BRI E 1R BT, A
KGR F R TN, 6 QEMERINE) B+ KHME.

(Z) FREAFEMNREITHE (CEMEEDE-FENFK. E1+F F+
—%\ B+=%. EO+F FEHEHK BATEREXAENERARRL—IE
HFHERERBLE 18 5) HWHEXAE

Sl KRR E (QEEBEIMNEST IR BH5 BT—% 5t

3-1-25



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

=% IR SBILTEAR L BN T OUE I A R L ——E SR I A A

EHE IS 18 5) MMRIE, BARWT:

1. RTREFERESTRROY S ERERIEL

#2026 4 6 A 30 B, AR AMAAERA BB SR
& CGEFTERE NS 18 5) K ME.

2. RTREFETERET LHAENZ. BHEF SENRBRE S AR
M ERHBEATH

DA BB . bR 8 2023 1 A 1 BARZEXRA G A B A EE™
HPH A T A i B R E SEN KT N, AW 8 202351 A1 H
AL B A A B B A A F R H G e B AL & AR 2 1 O
AT, fHE GEFMTUEARE R ILE 18 5) 28 e

3. RTREE R

BT 2N RS R R N RORAT IR, SURAT B B SR ) AN A
RBATRTRIA W H D Z =+

Ry

T, A

o)

AR A B 0 5 AT IR AN 43,227,654 [ (S A%D , AR A K
KIAWRBEAN T2 =1, 56 GEFPRERERZILE 18 5) HIULE
(—) TIFIRLE

4. KT A [a] B

EW AT R K BB AR X BORAT IR, RIRRATEH S IH
RS AT O AR B BUAL H R EAS AT )\ H o BTRSE SR B e A ] e
BH R SRR AR R A AR HAL RIS, AHR B BE B _EANS A F 8 H o

S

;

REFET U E R WA BB MR EX GORATIRGS, Bl A RAT
AT DUSEME S AT IR T SR B 7 I B S AR B e A& ) R 1, ANIE
EARE

Al

—

o

SRAH O 18 MH, FFERHE

ARRAT I E RS R A RIS T
=3 18 5) UL () TiHE.,

AFRHESR, fFa QEFHITUEERE R

&

3-1-26



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

5. RTEERESATH AR ESNEEMFZFIERARMESH

RRGEHRIH T, AEFEARMEH AT 49,581.00 J576, HARRFEER 40
Wi 27.55%. Horh, #MFeiaE % 4 40,000.00 J3 G- Gl BN ¥ 45 3,400.00 J5 G-
B 2 FHEEN 6,181.00 JiG. ik, RUCKRATAESEAER S M TIEGEAME S T
T, MBASEE T 5545 95 4 M0 30%, 754 GIESR I TRVAEE WA 18 5)
5B LA LT -

Zib, REARRKATG GEFTEEEHE LS 18 5) AIMHRIE.

(M) FRXEAFEMNREZITHRFS CEMERIZ) FR+RFK B+
J\FHE

WNEVARURAT IR G 35 44 (5% 35 44) RpE R & . RATW RN
FrETHEIEN & WA IE FIER B B AR R F . [FIta .
W5 nals Brg B o, RIS E . A A AR E . BR AL
AR T . IR R G AT B AT B AT PR 2 7] DA
B R UL S W, AN RATH G B A RAT R, R
LAEA B Al . A IRIAAE X GORAT BRI 24T 7 30 776 QEME 2
INEY R BT \EZHE.

(H) FREAFEMREITHE CEMERDZE) FHEH7RK EA+HEFK
ME

ARRBATIMHRERT S GEME B IMEY BRI/ Bz le, 2R
W

m m

2
EL

GEMEEIEY BT AANFHE: “ EWam R e REITRE, KIT
Pk B AT 5E U B 4E H AT 38 5 H A RBERSIO I 70 2\ BT
PROCGENHMER T, R RERATIRN R . 7

GEMEHINE) BI-EFEME: “ RN RATBER R E T 50 H Dy
FATIIE H o BT 2R N2 DMK T RAT IR B A% R AT ISR

EW A A EmHS R E ST SR, BRI RIET MG —
fR1, e SEHE H AT OSSR T AR BATBZ N EH R A S H AR R A S

3-1-27



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

H el RATIE H -

(1) EiAm BRI BRAS . SebrdE il N s sl i e ;

(2) RN ASICORAT BB IR 2T 2 7] S P A 5 5

(3) FEHUTI AL SIS BT

ARURATHIE N HHE H N EATIIE H, AT AR T € 21 H Al 20 4
25 H AR RERAZ BN 80% . ARBATUAT & CEEME BIME) HAH AN
F BITEREIRUE.

(7R) KREFENREXITHE CEMEREDZE) EATIENE

RUFATREMTE GEMEREINE) BT IErME, BARmT.

GEMEEINEG R IEIE: “FRHEN ZRATIIBEE, BRITSE
Z HEANNHNAGELL. KT GJE T AINES AL e e,
AN MR B RATE R 2 Hilg+ )\ H AR L. 7

AUCEAT SE UG » BATR NI ER B R AT 4R 2 HlE /N H WA R FAE.
AR IKAT 5 a2 IR I 2 H 1k, AAT R RS HIAS IR )R 8 X GORAT AR
DR 2 R s BEAS 2 B <o e S0 PO AR 52 JL D T I ) B 0 » R R Sy B IR PR 2

BRI i Ja 125 A R RN B By 44 Jem B A S R s SR
SCAE R R IR 2 « RS FT BT RE AT o 45 B SR VR R At R v
SCAE SR TRV S 3 R R AT IR I BRAS S5 SRl M B T I, 2 R % o R
SE B ILBEAT A R 2

(£) FREAFEMNREZITHE CEMERDE) FRTHAFHAE
RRFATH & CEMEEINED) NN FRE, BARWT:

GEMEEINEY FANTNFIE:  “FRFEN RRATIES:, Ehad H
PEBUBAR . SEBr PN T BBR A I I 17 A AT X G A DR e DRl o B3 A2 AR
DRI ORI 2 AU LR B S I R 2 AH 7 [0 AT 0 BRI 55 5% Bl el 2 FLAb
255 05 S i o m R

BT FANAEAE 1A R AT R GAR DR R DR AT 2 B 3 A DR R DR AL 7K A ) 17

3-1-28



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

UL, WANFAE B ECE R 2 AR ST 1) AAT X G4 (I 55 Bt Bh i HL A A= 1
L.
V) KREFEMNRZITIEE GEMERME) F/\+EFRHFER
RIRATRFE CENEEINE) )\ H-ERmHE, BAARmT:

CGEMEEINEY BB)\H-EFME: “ BTA Rl AR E X ROKAT R 5L
E A FHERIBCR AR, 38N A A BRI B AR E . 7

AWREATFERUR AT SERRFB AR it I JE R, AR AT
A FEARBHRIRUR LRI, e GEMREENE) BN\ +LEZME.
M. ZITAFENEENR

(=) WARZLESE, EEREMRRKLABRATREZEEXRTFRE MW
RE =

(1) &EREENR

D NIEAT AL BY 1) RS

NF PO AL S R G B, R TR 2 DL R e TEIR A
B 1% . N aEETBEIRTR AR IS RN B RIE TR B 1Y, RIR T4l 5 1
I NGB, 30 S IR ISP i E BN KRS S s EK AR . 45 AR SR A B 221
RS AT T, BRI R SRS E i g s — e ek, A EE I
I T AR 25 VR B ZE P2 8 TR W S B0 7 i T SR ek e XU o

2) & XU

PRI R LA AT AR B, IR T AN & R,
LA IAE R B . 25 A 5] AR & P TSR A IE T, s a] geXT A &) 1) &
FfE 738 AR R0

3) AR A B XU

VRZE A A AT b e 3 A 7 AR A P R AR 451, B 28 ) A P S A o ) B o —
FRCR BRI v i I R S M S o B SR W) AS B A i Jo S0 BRI oA A e, RN
TEHR 2 MU= S, B = T A A R R, 3k T i A =) B A 2K P

3-1-29



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

AEFIBETT -
4) JFATRHEL SR 4 5 3 U

on 7] B FEROR  FARS A AR CRLAE 2R R AR AR T
W) RBAE BEME. Bl FREFEFRMG. ZRREMAE, LR
AR EZ AR AN LI B ARG E , B I RIE B8, AT RER X 2 Al
e ST A E R

5) kg5 X

BEE A FE SRR Rk, AR B AW &, A F TR EAERSFE
NENE SR NGRS B PR Rl SE kA Bt — D s B, eI IR R
PP . Beoh, AT T 2 REEN SEANFIEBE, iRt a M
o WA F AR e MU E B, B S RCR A Bhr i 2 7]k 55T
J& . MSUCIE R, RTRER o F AR S 5 S5 IR OLIE AN

6) HHBUR. HGBEUE LA HERR 2 R .

Nl
i

pai

AT E PR SRR IR 2 AL, o> ZGOEE AL SR BB SR 5 Sy BE 22
77 AT S R B, SECREREER E M B bt . o F) 2
E B BE N ORI, FEES SERMIENEESTE, 55k RS2k
H B BERE VIR . AR HIH F, BoRPUNE PEEK T H 3 B 55 M5 22
RR e A ARREE W RE S B E PR 58 S BORAR L . GRS LR Eh 5
DRI REMR o 0 AR % ™ BT A2 LS P85 B A 7l SR s o 2B TR AR A, R RS T #
R BNV G5 FEANRI T

(2) W5 R
1) Mb S s i s T XK

WA A T EALRN S BN 78,542.66 576 86,510.99 Fi7T. 113,956.65
Ji7CA= 75,391.95 77 /4, [AJLLIEIE 7350008 10.15%. 31.73%H= 61. 16%; A EEF A
T4y BN 11,472.14 J376+ 13,104.52 J37G~ 13,637.63 Jiji#A= 4,782.77 T %4, B
RSB 05N 14.23%. 4.07%H2-28. 01%. KAT AR5 P9 = W\ Ff 41
K, 2025 A= 2026 F 1-6 A 15HEIE HAR T UG IHE . 2026 5 1-6 F )2 & 13 #)

3-1-30



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

HRWA TR, TE2EZREPABAASHLEANRSTFAIZETHRASAL
CABRATE . IREWANAREGZEEBMEDHN 31.33%. 32.53%. 29.07%H=
22.98%, 2023—2024 FEBH|FFa K, 2025 A= 2026 & 1-6 A BREAGH T
B o Bl ARSRATISE G I FARB SR, &P BRI E L, AR AR
&I, ToVE R R BB St A s S i B InE, B0 Wk
AT NHTIRERAS IR S5 ER B R B 00 H AR OGAE LR[S, DR AMAAS At R 3R 3 3
T30 H 2882 AR A B TR, 35 P T SR A T2 56 A T A T G AT T F R e A
U SCH AR AR S8, A SRR I I M 508 S i 2 BT o (R XU, vt A w5t
PR AR o

2) AT (R HST AT

2023 EA. 2024 FEAR. 2025 FARA 2026 5 6 A K, A F MUK I A
{73179 16,962.70 J37G+ 20,147.91 J3 7T 36,323.40 J17cA= 42,943.31 T4,
ED N I EEA 23 7 21.60% 23.29%. 31.87%A= 28. 48% (L4F4L) . AT
WSO 2 B 2R 43 1A 4.90 TR 4.66 TR~ 4.04 kA= 3. 80 ik (E440) o AN,
N AFAEFR 53 BT SRR IK 25 1R LUK AR, Bk bz b 2 W] SR R M e 5
FEAE 1ELN . RRZ IR BTGB T AT R A S R &R 1
SN, A FAAE DGR BIOR Bt ISR R 42008 2 . RSO R 6 22 T B 51 55

s Ao
3) A7 BT ORI AU

A ISR, AnfF SRR EOME 7339 15,356.75 Jit. 19,556.90 /37T~
26,558.66 JjuAn 35,925.43 77 AT, (H s B HLAGI 4N 8.73% 10.47%- 11.14%
Fo 14.12%. fFIREFER DN 3.57. 3.344 3.51 A= 3.72 (E54L) o WiREH
BN RS AT B R AR AR, 77 i B 2R AR . SRR RER R, 2
A T A7 D R P RIS, o A, B 2R T 4 A RIS 2 5 B0 W13 4347 DA L JAE
(R o TSR A RIS BRI SRAT B B, INPRAT B SR, AT AEAT IR A 5 R %5
B EE A -

NEV A ERR PR A BRI, (RIS 2 =077 dh P I T) 5 28 mIAR i 25 7 S it
RO LB AN B TR AE — € I 22 57, P BUR H TR AR BIAOR, 375 114530

3-1-31



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

REBGTHIN 6,468.23 Tt~ 9.914.44 JiiG. 14,799.45 Jjji#= 16, 864.83 7 7,
AR R AT 4 N 39.04% . 46.97% 51.48%F= 44. 37%, FELET %
HA G ESEE = YR G, KRN T35 ANHE A AT 7 A7 T 5 XU 55 Ya AL i)
N T SAFAE — T8 BOAF B K R UG

4) ZENEBN I AU B B RS

WEMAN, AFRLEENTZENIEREIFH BN 14,150.17 Ji G-
14,822.50 JiJG 4,572.02 JitA=—4,088. 65 7 7. 2025 £, 2026 4 1-6 A R[4
BONRHE, 3 R & A i DL S T S I AT R . AR SR B A 7] MY 55 A
ey K, ARG WG L. &P ik M RIET 4, &RA A4S
B A I BB I RS, T B TN — 2 IR sl M R, HETas A |l i A =4
B O R R ARSI

5) R AP AE XU

s R AR, AR AR AN E 2314 0.00 737 0.00 J3 7T 3,467.42 75
Juhe 6,165.13 77 7L, HEEFHIE] A8 0% 0% 1.45%F= 2. 42%, A&7
23 2R EYLIE. PLASSEIN & OPTIMA F=4:, FASREMEE . Hinih
Bi. MEBURERAEE KRB, 5T REAEERAF B, 58Tk A A
IS E TR TR, BAHSE A 7] R REE B EAk, 2 T T I A 25 A R
B6r, M2 7] 2878 b st A R

(3) Belo3ad TR

1) HARFFEACRE:

B A R 2 i AR I T A AR N — AR B i, AP T A 3 AN
e, R84 ro B R BERIEF, iR LA KRR RN, AN
Wit T2, A ReRrsi R84 R ER T R iR T ASEE 6 ] W f
J TSR AT ML ) R R A AR T EF AR P 2R, ANeeH R B & T 7 R H
IR R A1 A 2R N R i E 5, NS S /- = = Bl 2 b N P

2) %O F A XU

s\ H FEWE R R EIAZ O BAR B RF SR B HT BE 1 & A R EAT ML N R FF 55 &

3-1-32



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

MR . BARAFIHE T MRS SR, R REL T B &R S A0 4 it
PURS 8 5] B R PR BRI AR B 25, {EATIAS BEA 2508 =) A AZ O B AR AR A0 AN itk 2%
RIS o — EAZ DB ARMEZE, 5 A B AR 55 400 3 AR 20

(Z) HESHARLITEMEZEZETIENESE

(1) =L

AREVEFEMNBEAT A BIRETROAL AT B aEFESE NS
K 2025 FFEER AR H VORI, MRS HRAZ T Z @ IS EIE R & EE
VEM . ARIRKRATRES G iR EEF M, DL A SRAS A St v sl i B4 s 1) 2] 47
A EYE, PET R E BT XK.

(2) RATRE:

AR VR E X B RAT AL T AR P Bl A TN RS E S B E A
R IRV SE X B RAT 7 RN AT RE 25 2 PP IR R A B N5, 0O &) AR IR [m) 4 5 ot
R RAT O] BEATAE RAT JICENAS BE AL A5 45 58 4 1) IXURG:

(2) ERT B iE TR TR A EERTFIRMOER

(1) BERSEEIN B SLhE R XS

NFIARRBATEE R SRR TE PSR T Yi A, BRI EeR .
HARR @A A TR R R RIS SR XM, SER SR EMHZLS THEE.
FEO I ATAT R FOARAE, (HARRZEE R S REIH M BRI BE S F it 52 i, T
H seiit i FEA S i S A — e A e . EEER SR IH Lt fE+,
NFEEHIGE BRI, IR . BOR BB S AN 2 MR R O 52
FN, ZEMEFEEREDY . w5 FLRT P2 mimis ks, #HERERL
SRR R 2 T H BT [l F A2 7] B A 25 7= A R

(2) BEFRESEFIE YA HEHEREREREFRIXEG

AR SFBIRA 1, BRI PEEK i 3 & #AF7 AL I H (T Je /5 B AT & e
TR 558 1] 46 SRAF B AN T AL S R 04 W A dftb e L V7 ml D T4k
EARMFHEH, BTSSP LIRS . KT ARSI H 2 L) ok
PUNE AR . VR R R BT AR, ARIEETAMAIT B AR, AR A T VA E

3-1-33



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

SRIFARA T o SCOF IR T, HPT BUSAHSRVETT . Her M 257 Vi B R 17 2
SRR . 3O, HPT SIECIE B O B ) Bl A 5 A R 5 o L
B TE T A BRI . HPT U A SR B R A 28 AR, L
AT 2006 46 9 HBUE 4SO, 0 M6 T-4E 0 BRI FE A B T, W%
% ST H IS 7 A R R

(3) RIT NG GV SRR R AEAFIZRA H XU

ARG PEEK A ORI B (1 SRR FE A AT NS VIR o B iR T
e 25 7 5 A 7 SRAEAA e S R 1) 3 S EL A LR ) B 5 1 o S AR BAT N BV
TR T B AF R R BE AR U A E R AN AL, AT RE SO0 H St A K
.

WA, VR 20 5 F T 10U & B 28w R R OK i BT A 9 T PEEK A
RELFITRT 2029 4 11 H B 25 ARRA L R 2 H U7 &8 R A = ARA
AL, W AE P EURAT NBOREE 22 F158 S0 %5 R, 20 nl REXS PEEK T H 7 4%
S A K 2 S AE AR

(4) FERSTFH B~ fHLK R

AR SEFBIRA 1, BRIV PEEK i 3 & A7 AL I H 25 21 1A i 41 2L B
BRER T, B R AR IS R o N B 2 A e 7oK B/ PEEK AR
AR AT e R B RE S BTV mim A BRT SREE
BFe nE CHESHEIN AR SRR BIREIRIRGE . mm A SRR P T A
TR IEFEINA . A8 KR SSUE R HET, AR PEEK PG H )™
RSN P TR IR N IE KR SR B 1 2 s OO AR
HRE R FARIGE e IEIT AR E AN TN, RS0 H AT S T AL AR
i SEILAS B I o

AR SFBIRA 1, IR G SO REIRV R T B F R B LT 0 H A it
ARG RNV F AT I I Y Fe RTINS M R Ry, o0
seds e [EVEF ReAn B, Iz O AL E O . AT N2 R
g, CE IR, B RE ) B T KRIRE SRR A RAT
NAERTRHAI 5 )54 2 7 B AR R AR AR BRI 20 7 T ANE T, AT RE 2K

3-1-34



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

77 BETH AN IR T 0 UG o

(5) e8I [e 4% o X

FH AR U R AR5 R X G RAT 5 8 i B AL i 24 B R RV IR AS R B P A
A MRG0, 5B R 1 A T g IR R, A SR SERT H K]
N TR SR at » AR U R AR R X B R AT W RE 2= 3 5802 =] X B (BT A — e IR 30
WA T

(6) FHEFERF I A F I IHEH SBA TN EE LS T 7K R

RAT NATIR SR B N B IR AT RAT BRI F B S5 08 &, A S IR A
RS T OB SR, (ERT RSB H B AL T e . ARSI H P
BB B WWE BRSSO N T, R B I IH A S . AT AT
IR ARSI H AT A6 2B R 7 A R0 ok 75 I 8] i 39, 2 ) 1 W i 148 3 1
SN ENST IR

(7) BEIEFERESH ORI

NF)ARIR )RR BT RRAT I R E R SRR H BB AN 187,185.92 /i
JG, EET SN 180,000.00 /16, H4EI1N 7,185.92 Ji7t. Wi H %
LR R IR K A 5] BAT B R o 5 AR IR RAT I SRS 45 08 4 A K Tl
#, A E AT S HAR IR IE A P A2 IR, TSI H A7 — 5 1 5 S B 1 XU .

(M) HisRpe

(1) BEEY ke XS

Pl SR T I BB W a5 BB KU A7 - SR IR 3l AN B 2 ] LA 7P A
KRERT AT, 3652 3 E R WA B eRBORI . BTN
A G AT N BB (D BRI S5 1 22 DR 3 (RS o 505838 16 25 JE A 8wl IBESR I
AT i i B N PR I Tty 7 g AN v S R w RS PR T

(2) NHHARE

EARRE L P AL RAME AL PAFM TR AR B M7=, AR
G E, JEmIEE R a s . ISR P HEAF IR AT RE S 4 2 =] RN
HRAS, AT RN 22 =] B A KT

3-1-35



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

B MEITAZRASREOEETMN

(=) RITARLITILERATRRY, AAARKELREHRTRFNTH
ik

FAT NKIGEBNAE . BEF R R BT, B DI RN A
HARG . NI B BEIXR . PEEK K5 FHFEMUIR . WITE N EFEEE
AT, BEE BT REBIR B IE R AL Th . BT GisfUnth. IR etk
A EAEHAWIRG, AL ABC S A AR R — S5 ) R AR
TR SR AR R BRI T TR A A o BT REIRVI A IVE AR GE IR WA R 80R
AE FL T SF U A B R R T WA A T, BB iz sk 6. 7
I, B E AR BN A e aRk A i g 5, oM EI N AL
JRF AN ER A PN AR R ST IR AR At 7O L& . A PEEK
R FEAATIE, THRREEIRA . O RRE. 7 A e e =5 SR 81
Ko ££ “RUBAUN” © mme s i A SOCHAOR E P AUES R, PEEK M %
AT b A T A R JRE I 5

(2) RITARZFRENEFRBNEFELRED

FAT NIRBHR . BEI R RS AR G LA, 23 2 FERE, SIE
BONRSE % P BHR . BORBERBE T P TR RED TS 8 BRAR R AR AL 2
g

BRI, AF{E CAE fiH. KM ARG PAMZ A5 Gz imarsh
W4 FETERE . AR SIS AR R T BOVEE R Z S, AR
A RFEEIF RO iy S0 BN 55 BUE T IR SRR IR

FPRIEITH, AREIRFOUR SR A SN B SRR A R
HEd AR T RIMRER SRR, FFEAH™. B, FHEINE LG
AR NAR R BEFR UK, AR B AN RS BOR . B .
BB I EE B A SR E LA D05 BRI B 06, A AT A m Rk
RO AL, W el e, JFRBaeEiRERNE R G IRENIMEIE. B
ICREET A URIE R, S R BC B E A R

PR R T, 2 FE LS A% Ut R Gk 55 AU M L IR Atk -, R e

3-1-36



TEP BB AT IR A B 2026 4F L [RREE X ST A BRURESE FATRAE

WREVENVE LR G FHR e T VA WAMIif: A PEEK K& %5 B 1F 465
A55. R RIERERFEAR R, AT A RIRRITEFHAAT L B, B RE
. REAMERAGES, RTHZRE B RE AR R & A 23 A]

ik, RAEENWTY: BAT NPT AR AT B A B R R 5, AT NHE R
SR TESHRE ST« ARGFER BTG BRI H A5 & E 0BG, 5 RAT NI
s RRAE H bR —50 WS mI I ARS8k i A B RO R 3. AR
[ RE X BORAT 1) 53 £ B e BB I H K St S Tt A AT N BN R B A g 77, 36
RAT NARRI G e RO LR (5

3-1-37



TS BB A TR 2 7] 2026 SEREFVREEN RRAT A IR RATIRAES
(HETUEIESC A CPEIESRI O A PR 2 5] 56 TEgh i e 0347 IR 22 ] 2026 4F

B )R 5 0 RORAT A RRR 2 RATORAF 1) 2288 70

@ T

wEE

T H B A ‘:ﬁE\/)

3-1-38



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

IESUEIESC, o G (&S 047 W2 7 5 A Sh R 47 R A ) 2026 45
BEFIRE AT SURAT A RSS2 RAT (R 1) 255870

(FRZE R TN i Z’? )
£

3-1-39



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

(WETTEIESC, v CPEUEZR B A IR A 7 L THEhE Rk TR 2 5 2026 4
ERFER RKRAT A IR Z AT IRAE 1) 223850

B8 ET

3-1-40



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

(WEBTHIES, N CPEUESRI O A BR 2 7] K-t ghis Bt 4 BR 22 &) 2026 4F:
FETRFSERS RAAT A BNERZ AT RFE1D) 2258 70

- )
BN ST Aﬁ{/ 8
T U] A J

B

3-1-41



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

v
it g
s
prean]
>
2l
o
S
o
>

(WEUIES, N ChE Uk 7Rt A BR 2 &) % gh = B i 7R
R SE X QBT A BB Z RAT (R 1D Z 28 70

Jer 3. P 2/

i

3-1-42



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

(BEGUEIESL, Ty CPAEIEZR B AT IR A 7] 5K T ghis e 47 R 2 7] 2026 4
YRR E XN RBAT A BBERZ RATIRE) 225 70

WA, EEREA Z /£/£ 17
P

3-1-43



TP BBRAR AT IR A ] 2026 S BERFE X RORAT A BB FATORAETS

RERRATTRNE

BN WAEE, PREESRGARATERREN, ERRAL T H R
1728 51 4 THBBRRSEAE 15 JRLAEAT 2 PRI 45 LA ] 2026 451U RE R RURAT
A RIBSRRRARFN, SRS 7 A FA YT L LA, KR
RAT TR R TSR AR 7 M 4 5 T A

AFZRUA BONIR B AR 0 2 R B 3 W m k. iRA L B ERA
A ROYIBR A S A LAt R 2 RN B Bk A B A STE iR A IR 2 7]
MIfRAE RAFFEE T TAE, ARBCRRATIRLL.

BT %}’g%
Flggk

3-1-44



	声  明
	目  录
	第一节 本次证券发行基本情况
	一、保荐人名称
	二、具体负责本次推荐的保荐代表人
	三、项目协办人及其他项目组成员
	四、本次保荐的发行人证券发行的类型
	五、发行人基本情况
	（一）基本情况
	（二）主营业务及主要产品情况
	1、公司主营业务情况
	2、公司产品及主要应用领域
	（1）汽车进气系统及配件产品
	（2）摩托车进气系统及配件产品
	（3）汽车内外饰件
	（4）车载智能电子产品
	（5）新能源汽车热管理系统产品
	（6）PEEK精密零部件产品


	（三）发行人股本结构和前十大股东
	（四）控股股东、实际控制人及其他持有发行人5%以上股份的股东情况
	1、控股股东、实际控制人基本情况
	（1）周书忠基本情况
	（2）胡婉音基本情况
	（3）周恒跋基本情况

	2、控股股东、实际控制人与公司的控制关系图
	3、控股股东、实际控制人报告期内直接持股变动情况
	4、控股股东、实际控制人关于发行人权属纠纷及发行人控股股东、实际控制人变动情况
	5、控股股东、实际控制人是否存在重大违法行为的情况

	（五）发行人历次筹资、现金分红及净资产变化表
	1、发行人历次筹资、现金分红及净资产变化情况如下表所示：
	2、公司近三年股利分配情况

	（六）发行人主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	六、本机构与发行人之间不存在控股关系或者其它重大关联关系
	（一）保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、重要关联方股份情况
	（二）发行人或其控股股东、重要关联方持有保荐人或其控股股东、实际控制人、重要关联方股份情况
	（三）保荐人的保荐代表人及其配偶，董事、监事、高级管理人员，持有发行人或其控股股东、实际控制人及重要关联方股份，以及在发行人或其控股股东、实际控制人及重要关联方任职的情况
	（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系

	七、保荐人内核程序及内核意见
	（一）内部审核程序
	（二）内核意见


	第二节 保荐人承诺事项
	第三节 关于有偿聘请第三方机构和个人等相关行为的核查
	一、保荐人有偿聘请第三方等相关行为的核查
	二、发行人有偿聘请第三方等相关行为的核查

	第四节 保荐人对本次证券发行上市的推荐意见
	一、本次证券发行决策程序
	（一）董事会审议通过
	（二）股东会审议通过
	（三）发行人决策程序的合规性核查结论

	二、本次证券发行符合《公司法》《证券法》规定的发行条件
	三、本次证券发行符合《注册管理办法》规定的发行条件
	（一）本次向特定对象发行符合《注册管理办法》第五条、第十一条的规定
	（二）本次向特定对象发行符合《注册管理办法》第十二条、第四十条的规定
	（三）本次向特定对象发行符合《<注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》的相关规定
	1、关于是否存在持有金额较大的财务性投资的情形
	2、关于是否存在严重损害上市公司利益、投资者合法权益或者社会公共利益的重大违法行为
	3、关于融资规模
	4、关于时间间隔
	5、关于募集资金用于补充流动资金和偿还债务等非资本性支出

	（四）本次向特定对象发行对象符合《注册管理办法》第五十五条、五十八条规定
	（五）本次向特定对象发行符合《注册管理办法》第五十六条、五十七条规定
	（六）本次向特定对象发行符合《注册管理办法》第五十九条规定
	（七）本次向特定对象发行符合《注册管理办法》第六十六条的规定
	（八）本次向特定对象发行不存在《注册管理办法》第八十七条的情形

	四、发行人存在的主要风险
	（一）对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	（1）经营稳定性风险
	（2）财务风险
	（3）核心竞争力风险

	（二）可能导致本次发行失败或募集资金不足的因素
	（1）审批风险
	（2）发行风险

	（三）募投项目的实施过程或实施效果可能产生重大不利影响的因素
	（1）募集资金投资项目实施的风险
	（2）募集资金投资项目涉及的审批或备案等程序的风险
	（3）发行人与合作方合作模式发生不利变化的风险
	（4）募集资金投资项目产能消化的风险
	（5）摊薄即期回报的风险
	（6）募集资金投资项目新增折旧摊销导致公司短期内经营业绩下滑的风险
	（7）募投项目存在资金缺口的风险

	（四）其他风险
	（1）股票价格风险
	（2）不可抗力风险


	五、对发行人发展前景的简要评价
	（一）发行人所处行业发展前景良好，为公司持续发展提供了较好的市场基础
	（二）发行人具备较强的竞争优势和持续发展能力



