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8 |0C6801 BS.18500195.5 |20184E3H6H | JE4fEE
9 |0C6811 BS.185001947  |20184E3H6H | JE4fEE
10 | P ERILEDIERIKSIZ (OC5209)  |BS.205007589  [20204E6H19H | JFURES
11 |FBERLEDIERIKSIZ (OC5265)  |BS.205007570  |[20204E6 A 19H | JFARES
12 | FEEM g (OC5860) BS.205007597  |20204E6H19H | JR4fHLS
13 |EC50012 BS.205578993  |20204E9H28H | JE4AEE
14 |0C6813 BS.205578985  |20204E9H28H | JE4fES
15 |0C5721 BS.215590635  |20214E7H28H | JE4AEUE
16 |0C5823 BS.215590643  |20214E7H28H | JE4HEE
17 |0C6701 BS.215590619  |20214E7H28H | JE4AEUE
18 |0C5220 BS.22556713X  |20224E3H1H | JE4AEUE
19 |0C5211 BS.225567148  |20214E12H15H | JE 4 HE
20 |OC75XX BS.225567105  |202243H1H JRAG AT
21 |0C5265B BS.225586347  |202143H1H JRAG AT
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mINmE 4,551.87 99.96
FH G5 11 £5 1.94 0.04
E |V ¥l e any 1.94 0.04
ffREit 4,553.80 100.00
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202651-6 A 20254 202445
PRI
£ &R E&H 5k S8 s A
LED & B X 565 3,812.35| 63.75%| 5,803.57 61.54%| 7,225.78 62.10%
DC-DC HE J§ 5 FH s 2,018.13| 33.75%| 3,349.48| 35.52%| 3,734.97| 32.10%
HoAth = d 149.76 2.50% 277.40 2.94% 674.92 5.80%
&it 5,980.24| 100.00%| 9,430.45| 100.00% | 11,635.67| 100.00%
(2) FEFERFEHEER
WA, BRESS FE = BB = s .
BT EH O
HA 1] 7RG WWER | BRKER | R | i | &FHEX
LED® BA 3K 3% K 23.80 22.25| 202.10| 203.65| 100.77%
20265 1-6 A
DC-DCHEEEE A 5.47 457| 51.74| 52.64| 101.74%
" LED& B 3X 51565 11.51 23.80| 334.58| 322.29| 96.33%
2025
DC-DC H 5 & B 3.40 547| 83.15| 81.08| 97.51%
LED& B 3X 51565 7.31 11.51| 381.40| 377.20| 98.90%
20244 :
DC-DCHLJEE B A 2.04 3.40| 84.38| 83.01 98.38%

e PR EE, BREEK

H Fabless #550, bR/~

WS R PNER g

Bk, BRI R
(3) EEMMIEIELL

SN, BREES EE P SIS R
BfL: TG/
B 2026%-1-6 A 20255 20244
LED 8 B X 5l 65 0.1872 0.1801 0.1916
DC-DC H J§ 5 FH ot 0.3834 0.4131 0.4499

2025 4, WG] LED MBI IREE F A1 DC-DC HLEE B fr 45 B4 i 1Y
AN, TR 2025 R EH R HIEENIMNTR RIS, NirTigsa
WAL, ARGV B P IS AFAE —E /). 2026 5 1-6 A, Bk4(:%#) LED B
BIRFNE K B Lk, &2 2026 FAMUARS A L ERLFENAY, KL
GR Y E ik T Ll DCDC LR EFESHA AN TR, 24 FDKA
BHER, FoHERNEY TN ST R,

4) FEEFER
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A o0
EE B AR | B WO EL
R T AARAR T A R 442.00 7.39%
FH TS5 €T A RS 426.07 7.12%
A TRE 2 € FAH RS 367.34 6.14%
20265%1-6 A
K| i w T AR R G 342.09 5.72%
KT ER BHAA RS 321.08 5.37%
&t 1,898.59 31.75%
TN ARABUR B 5 PR A 5 691.98 7.28%
J N ] v R R IR 665.68 7.01%
20255 PRYIT O 3 B A FR 22 7] 632.22 6.65%
PRI T R IR A 552.00 5.81%
IR T H R A F 485.39 5.11%
&1t 3,027.28 31.86%
RINTH AR BUR BT IR 834.00 7.13%
PRI Fi B 7 PR ] 755.47 6.46%
2024t J7 T R TR PR A 692.06 5.92%
N B A PR A 638.85 5.46%
GO 25 o 7R PR A 589.60 5.04%
it 3,509.98 30.00%

5 B3, BREIE M BT FL 42 57 A TS B840 24 B B S A k51 4 531
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WEHIN, BREISESE. WHE. &8 NGO EOR NG 207 Ky
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(2) EEFEMEERBHIM ARSI ES
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(4) FM=E

FE IR G A S Fr IR 1042 — S0 R U, A IR IR B 2 AR 4 A3 %
KA (WACC) FHiFrEAE, EBEMT:

WACC=R E +R,x(1-T D
= X — X - X
“"p+E ¢ (1-T) D+E

Hrr: WACC: AT 14 B8 A sl
Re: [EAUY BRI

Rd: FiAUH R

E: JRAUNME

D: fiAiE

T: FiSBiBIRE

Horb, IRBUYEEIRI R Re KA BEAB A (CAPMD 5, 240
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g R A DB A B A ) FAT AR BSIATBLE M LB HF R E B S ) (H50

¥
R=R+px(Rp-Ryp)+e
Horr: Rf: JERUE R
B JBALR G AR B 2 5L
Rm: Tiiiiat
(Rm-Rf): 1737 RS
e+ R E MR 2
(5) WRERIELE RN ABRMMERTE

ARG AR EVE S A G B A SUR A A « Wi a Vi B i vr
fitio

AR B ARG E VRS AU AL B S A b B A M s DA O . AR
RVPALE I A 22 Al A ML IR B SR i« B3 M D 30588 B 3 o A 587
R E MR M G E

(6) AR HIH

FEFRI A, P00 (R B 8] 23 g VE 40 T 3 A0 i 2280, bk 2025 4F 10-12
F 2 2030 F KGN, FIRHEE 2030 4F LLG A B BRI R 408 L ok 4
FEAE 2030 F/KF. ZSHW B e R T

OFE WA HHH

ARV 2 2877 S SONAZ IR T B A5 3 AT T AN B A dE AT 10, BT
A E =B B A SRR . BRENE B T2 52 LED B 3R 5l Al
DC-DCHLEE FE, WO 5 EEAEIS% LA E o 12227 fil AR SR FR 5 H 8 ER 4 FL
GRS

A, HEWN
AN, WA E 7 s A R A

LXDANYSE I

2-1-157
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FAT AR BSIATBLE M LB HF R E B S ) (H50

P2 20234 | 20244 | 2025%F 19 A 2025 %éﬂg HEWIE
Git/lD)

DC-DC HEJFEHNH | 5408.12 | 8,301.15 5,333.25 8,800.91 27.57%
LED R& B IRz 5 27,104.87 | 37,719.57 21,545.89 32,912.21 10.19%
VE: 2025 FEAEFEREN 2025 4F 1-9 HEPREES 2025 45 10-12 A £ 511

4R iRk, 2023 4EE 2025 4, DC-DC HLJF HE A0 LED & B IR 5

O R &

TEXS A KA = 34T T e, R
2026 4EZE 2030 FERY B

BUCSTE [y S 5
PN 25%. 10%,

A58 27.57%F 10.19%.

FAA

H2EAE EIE 2 R, ®ER
HARTME SRR

J3 M

72 il

20254E10-128

20265

20274

20284

20294

20304F

DC-DCHLJE & B v 3,467.67|11,001.14| 13,751.43|17,189.29 | 21,486.61 | 26,858.26

LED [ B X Zf 85 ) 11,366.32 | 36,203.43 | 39,823.77| 43,806.15 | 48,186.77 | 53,005.44

VE: 2025 4F 10-12 A8 & REGISARYEE F T B BT Tt 2026 4 & DL 4
B 2R A2 I TR (A A s i R A

B. AT
HWEHAP, BREE 3 25 W 1 Dy s s O an s
BT T/
i H 20234F 20244F 20254E1-9 A BE¥E
DC-DCHLJEE B A 0.4417 0.4499 0.4268 -1.70%
LED & B X 565 0.2109 0.1916 0.1832 -6.80%

T X AR RN REAT TR, 2025 4 10-12 A (84 & B0 it 5 2025 45 1-9
HAHE. XFT 2026 4% 2030 R AT, BRAESHE P BN & sh 5L,
XPPE AR T B AE RSN . K, DC-DC HL YR 3L F 15N T B 5

(2026 % 2030 ) 43 5H 2% 1.5%- 1%- 0.5%- 0.5%; LED H&BAIRAN F
A TR (2026 £ 2030 ) 730104 6.5%. 4.5%. 2.5%. 1%+ 0.5%.

WRE LR, B AR 7 B 2 0

BT JC/

7= 20254E10-12H | 20264E | 20274F | 20284 | 20294F | 20304

DC-DCHLJE & B A 0.4268| 0.4183| 0.4120| 0.4079| 0.4058| 0.4038

LED & BAKX A8 0.1832| 0.1713| 0.1636] 0.1595| 0.1579| 0.1571
C. W\ T

T PR F AN B E RN, BREES T AR SR A B B RN I

L/

2-1-158




A Ly B P B A PR A FAT AR BSIATBLE M LB HF R E B S ) (H50

AL HTT

7= il 2025 4E 10-12 A | 2026 5F | 2027 £ | 2028 £F | 2029 &£ | 2030 4F
DC-DC HLJf & I Fr 1,480.00 | 4,601.38 | 5,665.45 | 7,011.00 | 8,719.93 | 10,845.41
LED M 3K 20 2,082.31 | 6,201.36 | 6,514.53 | 6,986.83 | 7,608.66 | 8,327.68

BERKRE, ERIEER, BRENS 3 R P K.

O =4195%:3: ]

A VPAR 2 2877 it AN A% T AH A5 S 3R LATIUTT AN &5 B B AL Bl A EAT T
B it B A5 A= B X AN EBUAAL A . RTINS W L3, SRR K F
ROl T .

I, BRI 3 B i 0 B S B AL A R

BfL: T/

e 2023 £F 2024 & 2025519 A B EWE
DC-DC HEJEE B H 0.2254 0.1961 0.2054 -4.54%
LED B3 3))208 0.1211 0.0952 0.0974 -10.31%

FE TR A SR B AR, 2025 4F 10-12 A B BAL A TR 5 2025 4F 1-9 A
HAIF. 2026 -2 2030 4F, BRAEZ % [ 2B AL A AR AL, g 1 AR DR ST 19
FRAARACIEE, R DC-DC HLJEE Lt /A1 LED J& B3RS A [ 2026 4E 2 2030
SERAT AR EEAE B 1%, AR I FRINEE 10 F -

AT J0/
7 123 21525}2 2026 £E | 20274 | 2028 4F | 2029 & | 2030 4F
DC-DC H 5 HE F 0.2054 0.2033 0.2013 0.1993 0.1973 0.1953
LED [ IR B 65 0.0974 0.0964 0.0955 0.0945 0.0936 0.0926
MR P& B 7 DA AL A, A5 A TN E ML A an
BN T
7 12(? 2152? 2026 5 | 20274 | 20284F | 20294 | 20304
DC-DC H 5 & HLE Fr 71226 | 2,237.04 | 2,768.33 | 3,425.81 | 4,239.45 | 5246.31
LED [ IR B 65 1,107.08 | 3,490.95 | 3,801.65 | 4,139.99 | 4,508.45 | 4,909.71
@FEFZH ) T
RPN A ESAS R TR, 45 B % 7= i ) B R 2R T B s an
%{TL %
7 12(? 2152% 2026 5 | 20274 | 20284F | 20294 | 20304
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A Ly B P B A PR A FAT AR BSIATBLE M LB HF R E B S ) (H50

r= ik 12(? 23? 2026 4 | 20274 | 20284 | 20294 | 2030 £

DC-DC H 5 HLE F 51.87 51.38 51.14 51.14 51.38 51.63

LED [ IR B 68 46.83 43.71 41.64 40.75 40.75 41.04
@$A 8] %7 F Tl

IR 5 P AR A A S L BB L WEACBR A 55 B AT . AE TN, KR
ORI I S22 PG B0, 45 5 ARR N s BRI T B0, Xt 1) 2% FH (R0 M BB 4 4% —
RISE R LEIREAT T o 2528 9% P A TR &5 SR 4 F

HAL: JITGs %
HE 2025%E10-12 5 20264F 20274 20284F 20294 20304
&8 | G | &8 s | &8 s | &8 s | &8 g | &8 | S
BRI | 12743 | 349 | 35956 | 3.6 | 39551 | 3.08 | 41529 | 2.81 | 42359 | 248 | 427.83 | 2.14
B | 11645 | 3.19 | 35022 | 3.08 | 387.59 | 3.02 | 411.06 | 2.79 | 424.69 | 248 | 43451 | 2.18
MRZA | 33511 | 9.19 | 90056 | 7.92 | 991.32 | 7.72 | 1,042.11 | 7.06 | 1,064.57 | 6.22 | 1,076.88 | 5.40
&t 578.99 | 15.87 | 1,610.34 | 14.16 | 1,774.42 | 13.82 | 1,868.46 | 12.66 | 1,912.85 | 11.18 | 1,939.22 | 9.72

OHASHHAE
T R ) HeAl 2 B E R AR 0 T

W

ZH BUE 2

TEAFEWER . HE RN, HO5EE RN, ENER,
R4 KB A AE FIRLR N 13% SRR R 7% #E T IR % 3%,
7 HE AL 2% ENERIBIZ0.03%.

HAlleas . ol B
AR E SN DN AR PN
AROER S AN | B0, B RAZIEARY S5 RREE ] SRR
W ENASCH FILE PR

A2 T ARE AR KM T, 25 REXH I A S AN HBRSE, 1% IR B
e Ja (R LGRS P A8 S A ML ARAT (R T A B R T SRR 2 T AR

A URVPA & SE AR At 0 52 987 . BT B AR e
WAL B, S5 EARRBEANESCH TR, X oR R & A ] E BE
10 5 PR 7o BT R A e 2 SR E HEAT TN, SRR £ Al
XF BN E B O B AN S A 4 9 A 3T T AN
o AR KRBT IH AR 2 AT I 5

FAMESC AR EAAEAEIZINE , TN BL40 75 T/ AR RSN
1 U B AR K A b 73 52 6 25 T ) e SR AR b (X G v 20 A LR F 3

PN 25 SR T SON 5 AR TN £ 175 0 I 5545 21

®H B EHAR SR
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A Ly B P B A PR A FAT AR BSIATBLE M LB HF R E B S ) (H50

AL A 4k B LSRRI RIS s febs, tHREARI: 4
M B H B = 15 AN Bl E BT ST AUE + 3 IHAI A — BRSO —F
BRI,

¥ Jigt

TiH 2025 £ 10-12 B 2026 4 2027 & 2028 4 2029 &£ 2030 FF | AREEE
ERILLON 3,64822 | 11,372.74 | 12,839.98 | 14,757.83 17,108.58 | 19,953.08 | 19,953.08
B A 1,896.19 6,110.49 7,012.18 8,085.61 9,285.10 | 10,691.62 | 10,691.62
4 S B 29.43 86.71 96.25 110.32 129.34 153.05 153.05
R 127.43 359.56 395.51 415.29 423.59 427.83 427.83
HHEH 116.45 350.22 387.59 411.06 424.69 434.51 43451
W% 2 335.11 900.56 991.32 1,042.11 1,064.57 1,076.88 | 1,076.88
5% 2 H - - - - - - -
B A 1,143.61 3,565.20 3,957.13 4,693.44 5,781.29 7,169.19 | 7,169.19
ERIZNON - - - - - - -
ElZs - - - - - - -
I A 1,143.61 3,565.20 3,957.13 4,693.44 5,781.29 7,169.19 | 7,169.19
Frs®i 2 A 121.28 399.70 444.87 547.70 707.51 913.85 913.85
B FE 1,022.33 3,165.50 3,512.26 4,145.74 5,073.78 6,255.34 | 6,255.34
VAR R 1,022.33 3,165.50 3,512.26 4,145.74 5,073.78 6,255.34 | 6,255.34
FIEBR* (-FTRRLR) - - - - - - -
7 1H B P4 245 13.60 21.20 28.80 36.40 44.00 44.00
BT H - 40.00 40.00 40.00 40.00 40.00 44.00
BIZ S -1,923.55 472.94 498.91 654.59 785.09 942.69 -
HoAtn - - - - - - -
B B LR 2,948.33 2,666.16 2,994.55 3,479.95 4,285.09 5316.65 | 6,255.34

@i 0]
F HE S R RS HT IR 48— B0 S U], AS R T IR ) 5 A AR 40 BT 2 %
AKEA (WACC) FHiFrEAE, EBEMT:

E
D+E

WACC=R,x +Rd><(1-T)><ﬁ
s WACC: JIAUCTHIH A A

Re: JEEAUIEE R =

Rd: AU R %

E: MAUHME

D: fltkUE

T: Fid BB
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A Ly B P B A PR A FAT AR BSIATBLE M LB HF R E B S ) (H50

Horp, IBUP RN R Re KA TEABT 7 E MR (CAPMD 5, 2340

R=R+px(Ry,-Ry)+e
Hop: Rf: JERRFIZ
B+ MEBURGME R T4 R %
Rm: #idgliias
(Rm-Rf): 1737 R i
e : IRFE MR 2
Pl L ESHEBUL AR T
A, BRKFE (RD KIHE

T IR ) 28 7 o 1% 4 B PRI B AN o A URPRAE AR CR P & 4851 5
12 S—— I S VE VR M E T B IR 1Ide5], GEBER B RR 10
SR A 5 B U R A N T RGN, 2 H T BRI N R PR
KA. B R EAEICEE AT (CCDC) At d EE AR R (R
2k, IR H S H A S 10 A RIHE R R I E R . % B vk
TE A VR PRAS 1 TE KU RN 1.86%

B. XK EHN (Rm-Rf) KHfiE

7 37 R B M 2 i 5% 3 6t 5 3 A4 117 37 T 259 IR A [0 140 e AL 3% 35 o 5K £
TR A 2, B I T JRURS: 1) 26 1) XU M2 o T 373 ARG v A 38 mT AR T 3
49 173 52 PR i A7 54 13 T 0 5

2 R8BI Bl DEA A R B S L A5 e B P, ORI A AR 2R T 3 4R 20T
J3 5 R i A B 15

HurHEY . WA A EZIEE, B (- EEERE5158 12 5—IK
SVFEPEAE ML E AP HT RIS B4R 5], LA RIS T A A ARE R
R 300 8N E T3 G e AR o ARG A B[R A8 5% H 4 @ 2, DAY IR
300 F850 12 /N A 9 H U s AL S 8 M R S . F9 R 300 JEH
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A Ly B P B A PR A FAT AR BSIATBLE M LB HF R E B S ) (H50

B 2 R AR P WA R 7 1 AT A U 2t 2R B L AT AL 2 B S 4 4E (1 T I
m R Rm, 5 2T XY a4 HL, 15 3 b IR T %% SR 1K T S RS i A o

25 L& B T LR #9UAe 2 2 6 B 4 (10 Jse R A [RIAAE 55 T 3 Wi 36 (R TG 35, R
F LRI 229U 2 A S BRI 10 SR &SR T3 R Ay, 8 A B0 #7 J5 1
PIEAE ARG R T A (Rm-RE , BAREUE N 6.25%.

C. BRASHENEABRE (B) HHE

P 2 Gt 1 AT 1 8 2 K 107 R 2 Al A AR X T B A 11 3 B AR [ 3 £ XU
HNTFESL, R AT B A i e 52 32 BB B s A2 Sh A8 N I BEA A DR IA B s M
JERIAR R FEA 2RI IR FE, T FRVLIEFE 5 PP 2 A AR ATz [ — 2
GRS B 2RSS AR, B REERSESH0HE 2 m AR — E K e
XA E NS5 0w o ARV 7 TR 4 5K BT =], 3l R
Bl & im A 1 HEIERME, HSH L FA M SAAT R B REHE N
WA SSALAT IR IR aG B AR5

HtE AL
BRAT T [ R 4G B=IE 46 B/[ 1+ (1-T) xD/E]

HARTFEI R
PSS 1| B 1 1| B& I
bR 13 B4 D/ FARI% T S RAT AT it 2 % A % AT
B &2 E AR IR 4G B
mn = B YA 3.25% 15.00% 1.0276 1.4987 1.4584
BT H T 1.55% 15.00% 1.0132 1.4437 1.4249
ik 3.69% 10.00% 1.0332 1.6349 1.5823
LRy 0.30% 10.00% 1.0027 1.4203 1.4165
SEYE 2.20% 12.50% 1.0192 1.4994 1.4705

SN A PP EATAT (D/E) H 2.20%, S| BRATAT I JEIERIIME 1.4705,
{2 T W 55 KUAT 22 Bt SO AG B007 H AR 55 LA IR 385 B9 1.3320,

D. 5 5E KT BN 2 1
I A RS RE RS AR 3 5 2 2 =] i AR e AR A A 5 L 2 A TR XS PR 0 45
BE IR R AN EOR IR B o 5 5 ARSI 2 32 22585 R UP A B 7 (1 RIS XL .

2-1-163
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B I 45 RS LA XU S5 R R B i i o« AN TR PPAS A S AR s XU F B 2R
(e ) N2.00%-,

E. BERARE (Re) HitHE

Wt LIRS HARNAL S FEA AT A, THEAF AR 2 7] B8 B8 A B
2N

Re=Rf+ B LX(Rm—RN+ & =1.86%+1.3320X6.25%+2.00%=12.20%.

F. BAEHIE (D/E) AMFRRERERE (RD) KT

RIRTHAE R AREM LR (D/E) S [EATIA] H_ A 5 P 5 AR 451
Lt (D/E) Wi, AIRVEALBEUE 2.20% .

H#RD/E D/(D+E) E/(D+E)=1-D/(D+E)

2.20% 2.15% 97.85%

fHEBIF AR A (R #2 18 LA RAT DR T RN A 3.50%1F 9 por
fili AL Rd A5 22 1 2

G. IMBCEFEERA (WACC) KR

B EIRSEACNIIBCT )8 AR A K H A R, 545 ARG A & 1 InACT
PIGEARRAUT

WACC=Rd X (1—T)XD/(D+E)+Re X E/(D+E)=3.50% X (1-15%) X 2.15%
+12.20% X 97.85%=12.00%.

(7) VETIJa K9 E R e

TR TN 9 ) B B2 Ak B3R 0T P B0 < 4 T 81 PPy ek v A 4, B
VR TS 25 PR 38 s SEME . AR R K B85 B I, Gl R
KRG KAA (Gordon Growth Model) SR H 5507 15 F0II A 5 (A1
AR BRI, & B G B 2O RSB IR AT S, WA B ECR NG
AR, BV Al B Al A 208 5 RN AR S R B 2848 5 B R Ak AT
Bk E, FURBUOREGR, AT 2 M an I K B2 RE I PR ST IR E
AR YR B V2 WA 2 S 4% K 2% 18 R T R SR I AR AR T SR A T 9
fHo MRIEPHEXT RAK K GG, BRI e 2208 BEAMR AR E B B 7K
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A Ly B P B A PR A

FAT AR KOOI BLE M SL 3 I SR

el (F5

SRR o B 0%
(8) KEMHE=HERTTE

R EIRTRIN AARK A B BT I I, 453 2R Q1S AL S DA
£iFN 46,691.62 T3t

B Jiot
B 20254 10-12 F | 2026 4F | 2027 4E | 2028 £4E | 2029 4F | 2030 4 | KEEERE
B BHIER 2,948.33 | 2,666.16 | 2,994.55 | 3,479.95 | 4,285.09 | 5,316.65 | 6,255.34
W 12.00% | 12.00% | 12.00% | 12.00% | 12.00% | 12.00% 12.00%
TILREL 0.9859 0.9185 0.8201 0.7322 0.6538 0.5837 4.8642
TG AR AT BUE 2,906.76 | 2,448.87 | 2,455.83 | 2,548.02 | 2,801.59 | 3,103.33 | 30,427.22
R&EWIFTIE ST 46,691.62

(9) FELEH™. AR BRE™ BEARKIL

RGBT MU TR BARE A F H 28 T RI, PHbE H 5 4k H

B e P TN A AN S BB 7 5 A 0ot T AR B 4 Al 2 v Ok I Ak AR
SE P, VRS EAME H S ol B LS R E B A LB AR MU

W HFREIIE R RIPE RS AT

ERSHHBUE SR AT

AL JITT
£iF AR B KEE PG UHE

Aoy VA b IR 410.35 410.35
oA S G QB 7 B SR 6,000.00 6,000.00
HAb AR B B~ FEHE A0 BE TR 11.29 11.29
6 IE Fr S BT AT HRFIER B T2 R IR R 8.69 7.53
LB RPN 6,430.33 6,429.17

S CISARE | A IR 2,700.00 2,700.00
Y 2,700.00 2,700.00

i A Bl 1,353.65 1,353.65

(10) Wrad kPP 45 R

KRB B AR B = BRI T I IUE + JE L g R re-dr B M s
B+ AR =46,691.62+6,429.17-2,700.00+ 1,353.65=51,774.44 (Jiot) , HL
#% 5 51,800.00 Ji TG

2. WFHETHE RERFR
(1) WIHEEN ERARAMSF. RRIPAEETHIEER
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AV O E AL T BT 20, AR PP R S AT b A w] e wT A ) R
BIREAT LUAE, B 5E VPN RANME I PPA T3 2

T 3797 S5 2 R R R A2 2 i 3 b 2 A 1 2R ARV 5] ) 58 5 15 B Bl B
AN Bt , T8I L B R AR 2 2 il ek BUBBUE B — R BoR . T3
R ER LA RAE T I AT S IERE O, AR SRS K (A [
BAHAE

A M AR IR A AL R 25

IHROAIR] 28 7 fh B R 55 AH [R] B AL
REJAH S e VSN 2 ;
RIEHEHAML: AR BANEA [F AR L

H B S o B 80 ) A b AN AEAE R, RISEAE DAL B A rh R AR AR [
“m‘ H:Xj‘%”o

AR T Eex G FE AN, 113795 m] LAy Dy BT 28w PE B AN AL 5y S8 91 LR
%o

AR G R AR IR A AT B BT A R A E I S5, THEAME
e, FESHOPAN BRAL LU BT Rt L, B PRA R SAME B B TT i

A2 5y G FLBE 2 AR SR 70 b vl Be Aol i S L S J2 & R =Bl Bkt it
SAE LR, £ 5 Al A LU A A RO BRI b, 85 PP RANME AR AA T 1

WPPAS B 5 [RI47 M b 77 2 W) BRI b 55 25 & B AP AR BRI 2 57
BT ME AT 315 B BB FAT W T EUAZ 5 S, BV 55 303 45 B RHR N 5%
G, ARV R I AZ 5 SR LEBGE XS bn i 2 =) BB E AT DA

(2) PG5 EHE
T 373K FH B 28 5 2490 () 7 4 o 2 B DA JEL I R

O PPl AL ) FEACIRYL, FEAFEHEPTERAT L LSRR, 25
B2, WCBR AT LA 5 R o A IRMCER I AZ 5y S 51 A A2 =) 1 28 55 T 9 B
RS . BRI 6
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A Ly B P B A PR A

FAT AR KOOI BLE M SL 3 I SR

g

el (F5

QT 5 FFATIAS Z EH1, BIZE 5 HIHM 2020 5 10 A 0438 #EH 1)
T o i, FERF B BT B S A URPEAS IO AT EE A 5 B, AR IR BIAE 5 IR

R | WOl | ZRROERAT | ZmEm | SO | g
1| S ?%”;éf;ﬁm’ﬁ e 2024 4 12 H 100% 4
2| g ;};f;ﬁﬁ E%& B 2024 4 12 H 100% W4
30| G ?%” ;;,E\'Jg s 2024 410 H 100% ?gzmﬁgg
5 | JeZEHE ngé /fg e 2024 4 12 H 70% W4
6 | hiEHET ?ﬁgg@ﬁg = 2023 8 H 95% RAT ety
7| EFEHE ?@fg@ﬁdﬁ%% 2023 FF 4 H 39% <

WS Z B B AT A E

oif

B F ARSI S A IR A F

BN H TR G W B EaaE, S8 0EAS SR A 35 BN H AN — 2, i)
N EX T

WAL 5 B B IR AT IS5 S, HApREyImare s s 74 R A F .
b BT A SARRCE BR A F BIA2 55 H Sl — S5 RN 5 HUIRES, #N R
UL B2 5

O RIS IRIN T AR A PR 2 5 e 22 ) db T d# AZ i #E H, #
ISR A EX R

© 73 KT~ LI PEAR A R A SR FH I mT B e 91 1) = LA 25 F 2 '8 e b, &
BEARETIREN . B, BAIRE 1. KIERE 1L T fabr.

DX} AT LE S 3633 21 A EL R, F R & 21 7 i Hd T IE L A%,
HET AL S VRS B A E LR

gih BIRFEN, ARV LR T _Ei 2 R T B TR AR TR FE
BRI E R AR L B AL FH RA T =0T Has 5 261, E#FER
HEWT:

R 3 KA G B E R T AR BRI & . B R AT, N AT
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A Ly B P B A PR A FAT AR BSIATBLE M LB HF R E B S ) (H50

SRR 5 YR BB LED 33, ATMAE ST E A Bk 3 KA G R AE S
PRI F BRI BT b s B3R 3 558 5 2B 8 mIAIRR R 2 ] #G2AE BT W], f
ALBY BRI EE

HimEw A ELLZE M E % (P/E). THiE%E (P/B). % (P/S) Al
% (EV/EBITDA) %%,

BRI T B 55 R B BT A etk AN, Al Rk S5 BN Rl T
HSHURRE R A, RIEAIRIE T P/E MELLE, S LE BT AL, Y
WA FERR R BRI ZE R, RSB H AR AR P/E, it EAR A BRBUNME. 1175
tEAE{Thn i S/N W TR

F b 22 7 B 2R 2 B A a0 (= H b 2 7 i dls =52 17 22033 Al < B bR 2> =] P/E
H bR 2w P/E=1Z 1E 5 AT L 2451 P/E B INBCT- 2 E

=Y A L S AIP/Ex 1] Lk 22451 P/EAE 1E 2 20 ] Lb 22491 il o5 LU
AJ LS B P/E= ] L S B A AN A A5 A
AJ LU SR BIP/EAS 11 28 =T 52 1 DR 2 A1) R 8 21 4
AP E NN E <5 G SR AV (I N 5 e ST
(3) PR

OX G RPIHELREMR
. XER0 | RBEAAT —-—
S | RRRBIEEAT | Qo0%lED | FTawE | pe | xnEm |
~ (7575 (5
1 é?géﬁf%ﬂﬁ% 100,000.00 2.810.29| 3558|20244F128 | Ci5k
2 giég%§1§23251$4¢§ 83,000.00 4.838.67| 17.15|20244E128 | Ch5e
3 ng%gﬁuaﬁ%% 64,248 54 2.178.51| 29.49(20234F4H | C5Ek

b A R T e A IR A F RO T 2009 4, SEAL T B, BRI E
PRy DL SRS AT T A R A REEAL, 52— SR T DAL PRI N 50 ARy Al
RS Wt A s AP AN B B s B R Ak . A ) S8 JE WA I I e B 7 it e 1
VEIF RALEAT I v R A, WaAE FR/ 2 M AL BRI AR5, W PR A0 &
B, WAL IR RN SRR dh, SCHL T P E IG5 o EHlE . 1F9 R B
TR GERTIIEAL R (1 R B A VB 5 T e RSO AE 7 B P e A% Lo A (R B
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BAT ey RSB W S 7 I S R

R (HE5)

PR (0 PNV R 7R G & 595 S o0 AN b Sy ST 5 2 el AN mt 1
FHUMNEAR B S Z 0L, JF58FS 5 IRE ERNRIRIE | 5kITEX
BT, G PACREL & BTS2 IUE KT H .

TR FELS TR A PR 2 7] F2 8 B Bt ORGP0 YRS B S5 A
SR BRI R B SR, 7 S TR AR S RIS BB YR, T F AL AR
OPPO. vivo %, & H 4
CR . 2023 G BAE TR Tolk el X BaHE,  RRI @i R 0 SO B O

PR ELERNRE BE = X (Y MO AN N

TR R 10

R RS A0 HL TG BR A 7] 2278 M 45 A2 sl s ) AUk £ il i B A i vk
Wit, Hoors s AL RS aski T (MCUD. 120 0K5h 9% )
PR (IPMD,

PA_E = AN AT A 5y EBIRIR T T Rt BIONIEHE A )

ERZRITRZREE Ak KN AR N R PNE b

g AN
Zhe

Sz ES

RZAG RIERNGIL,  EIRAE 5 RPIRF g B beitE, g — g MmT bk,
@ BARA B AT A T B &
I M EEAL R 3R RS S I TA) L BV, FAIRE . AR ERE AL ST

FE 7 i dE b o

A 5 EKI R

A URVPAG J 1 H AT ] e S A9 32 By I 18] ) LA T

B REA B PRAL AL ZHE DiYAE- N BRS A
5@%% (IR EER 20,560.13 20,560.13 20,560.13 28,567.26
) (]

FAT L =558 Gy i la A b, SRS JEvE AT B Bk .

« BB LB

BV BN T] 2245 B br A 7 B AR L

i it

i H B B VPAS BT ZHB GigAE - B EIE
B | A 14,029.95 26,231.13 33,277.37 14,246.38
FAL | AEENRIRN 11,699.16 25,934.02 25,116.81 8,079.21

AR LSRG AR A FIAELE, 8PP AG B A0 ML RN
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BAT ey RSB W S 7 I S R

Faiah (HE)

C. BAIRIKLLER

PP BLRLAT AT B S H b 2x =] (10 B A RE T 1 LA I R

B REA B PRAL AL ZHE DiYAE- N RS A
TR | BHERRR 39.59% 10.84% 19.26% 26.96%
e AR R 36.64% 19.01% 23.92% 18.06%
FOA] Eb = H bR A w A B, BRAS B 2 R BE S04
D. RERIIMLE
M PPAL BN ] B 2245 B b A 7 R R RE I LR R
B REA B PRAL AL FHAE BiYAE- T BRS A
;;f kg | " -~ i

PP A G S A A AR B A R, T 044 BB
E. %m0

PP BLRLATRT B S H b2 =] (Rl 55 Y T 0 LA

B H AR BPAL AL ZHE FIH LS B ES A
8 R B BT | R KR BRI | AR R R B T | AR R B
b 55 i Ko BRI | R WTHATE | K Beib A | R T AT
o % & & #

AR IS RN
Ble TR

65.8%

98.9%

75.5%

56.7%

PP BLRLATRT B S5 H 22 ] (18l 55 A )
OB IE R E
H bR 2 F PP A B AR Dy BB Al AT A R H bR, PRy H AR 28 w1 RBP4 20

A& Tabs REIYEN 100, AILLAF S8R 25 B AF LR E#fE, KT H
Fr2A @ Fa bR R BUP A EE R EUNT 100, & T HERA G FaER R 507 E 5 R 50K
F 100,

AR L3R 3o A 3 LA R A IR S AB I A A S i 5 SR DR R B I A A
g

i H

A VPA B DA B B ES A




A Ly B P B A PR A FAT AR BSIATBLE M LB HF R E B S ) (H50

TiH B B VEAR BLAL FR DiVIE- Y BRS AN
y‘% IR 100 100 100 108
i 1]
B | BT 50 62 69 50
R | BN 50 64 63 46
TR | BRI 50 47 48 49
e PRI 2 R 50 48 49 48
K&
4 iRk B 100 100 100 100
<Y
NI 50 50 50 50
HAth | BFr=FIFAR
KR | W BE~RE 50 53 51 49
L2

@OHBRATTEE (P/E) HHE
Hiz AT THEZR (P/E) iHEWT:

BiH B VP AL B FHB DigME 2 BRI

P ESEZ 35.58 17.15 29.49
A oy I (A& 1E 2230 100 100/100 100/100 100/108
EOELE IE R 3L 100 100/126 100/132 100/96
BFIRE B IE R 3L 100 100/95 100/97 100/97
RIEREEIE R 3L 100 100/100 100/100 100/100
25 u EE IE R4 100 100/103 100/101 100/99
1 1F J5 e 3k 28.86 13.26 29.62
S 0.25 0.50 0.25
I JE 48 1E e 21.25

(4) LR
KA 5 B L BE VAL, BOPAR SR B BN E PRAS 5 R an -

b JiT0

e fE
BV S PIE 21.25
VT2 £ 7 501 R T4 2919.8%
PR LR 100% BB 62,000.00

WA B3R, RS R LLEGE, Bl A BN E VA5 1E N 62,000.00
JiTGo

(M) ta¥EEeE BRI G 1E A

1. WEEE S BT
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(1) WRERTHEAR:

ARG R IR ATIN % (DCF) X Ak 2278 M Bt = g AT pEAL, Yieas
oAk H Bl (FCFF) , AN T EILRR A WACC #AL . Al T

PR A R B e A (= AR -1 B 155
AV ARG =222 PE B i E R R B U E AR E VR B A B
Horp, BB ETL LR A e -

Fi Fnx(1+g)
Pr=%% —+
L= (1ap) | (r—g)x(14+r)"

AA: P ALEMEEZNME;
r AT
1 TN B

Fi N5 1 S5 L &

n g2
g JKEEK .

FHE6T5S . FaBbdE HIK I &2 B Rf55.

BT AR S E WS I TE H AR R A I b E TR 2 R
57, RO RIE. EnE I R AR B A

R EVES G 2R S EEW S T ERE R R W EE LS A
PRI B A

(2) #RSRENTHE

A VR EA R IR 38 R o Alk B R i &, Ak B B BL e E R 12
J& TR AN B 55 B FTANAE N B P 4% B2 3 I i i, kA U08:
A B L& =R S RE T IR S 3RS 2 (FORRBLSS 2 5 )
SRR - E B TR
(3) W
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Al W et SR AT 23 9 TE BRI AT AT BRI A B0 B, dieas PR 22 5 R
R E T AE, S RIRPEAS 4R MAZA R . BT ke AR T
VLB A ARG T B, A BRI S B IR T S 45 R s A 22 57 .

PRSI AL T 2014 & 6 B, HERIA T FrEiT WA K= R @ Te iR,
WA R 2 B B TE BRI 5. M 3b A7 ToBRAE e sy, AR e < B8 7= 4048 mT 2
W& AT o

— e, K TIIN ETRSE TE] A R ANBY B, VR A TR AN S S . A VREEA )
PG IEAEH N 2025 4F 9 A 30 H, R A & A E AR AL B 1, %F 2025
E 10 HZE 2030 R EAN TN, A REAS R 8 7K 245 B Al Al I 2 78 Wb 50k
fRHFAE 2030 FKT, BRI KSR K Z g BL O,

(4) FME

FE IR G A S Fr IR 02— 200 R U, AR IR B 2 2 AR 4 A3 %
KA (WACC) JFikit&EAE, THEBEMIT:

WACC=R £ +R % (1-T D
= X — X(1- X
prg R (T e

Hrh: WACC: MBCTH %A A
Re: JB R 2

Rd: (RO R A 2

E: JRORUTE

D: kL

T: FifaBiBiA

Horb, IRBOYEEIRIAF Re KA BEAB e iR (CAPMD 5, 234N

RezRf+B X (Rm'Rf)+8
Hep: Rf: TREFIR
B . JRALR G R 4 S
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Rm: Tiiiiat

(Rm-Rf): 1737 RS i

e+ R E MR 2

(5) WRERIELE RN ARMMERTE

WEARTE S AR E TR A BRI DR A S A T et ik B 377 0F
fitio

AR T AFLEVEG M R AL B 5 Al B 537 ST A A B DI OGS
RVPAL B I A 22 Al A b (R B i« B R T 7 358 PR 3R v o B2
R E M A S A E

(6) AR HIH =

TETRMES K 00 6 B 8] 23 A v 4 S0 B AN G 223, Hodbst 2025 4 10-12
H 2 2030 SRR VEGR T, [R5 7k S2 a9 FE R ek N &8 WL S 4 FR A
2030 “E/KF. KW B A e W T

OE WA KT

MRS IR I 0 B 7= G P S H A . SRR . HEES . RS — R
TENE RSBV NFEAT TR, 2025 4F 10-12 A BN S H1E 1T Bk 4T
TF, 2026 FEE N IRNTE 2025 FRT =2 RN FEAL G 3R EEK 1%, 2027

ER 2030 FRNBEIEK 2%. R EIRTTVE, Bl PR RE R AR SR
R

AL JITC

il fﬁ%ﬁiﬁ; 20265 | 20274E | 20284 | 20294F | 20304

ol 17,915.32| 57,299.15| 58,445.13| 59,614.04| 60,806.32| 62,022.44
QE A H T

FEXT ARTENY A AT B, 2025 4 10-12 A4 BBV A S % £ 1T 3
BEATFTE, 2026 FFEE ML CALE 2025 FFT = 2R E A AL G B SR 3G
2 1%, 2027 FE2 2030 (K RASBER K2 2%, Y5 R 5k, T H 4G
W REIE AR AN T
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B T
TiH fﬁ?fzi; 2026%F 20274 20284 20294 20304
ERIAT%N 14,590.57 | 46,730.85 | 47,617.80 | 48,521.58 | 49,442.52 | 50,380.94
GFEFZ ) T
FRYFUSCN AN A P T, 5 R85 72 ol ) B R 2 F et
HAL: %
TiH 20254E10-12 8 20264E | 20274F | 20284F | 20294 | 20304
EEVIIES 18.56 18.44 18.53 18.61 18.69 18.77

@34A1a] % A E P

IR 9 AR A A T L BB WA B HIAII 55 B . AE TR, AR
REIAARAE 7 52 2% PR 0L, 45 5 AROR K M KR 0, Xt 300 1) 3% Y (R0 ) B £ 42—
FE MG ELBIREAT U, 252 9% A AT 45 SR T

AT JITGs %
2025%£10-12H 2026%F 20274 20284 20294 20304E

AR &8 (=14 &8 (=14 &8 (=14 &8 (=14 &8 (=14 &8 itk
BERA | 1,599.61 8.93 | 4,486.71 7.83 | 4,577.60 7.83 | 4,669.28 7.83 | 4,763.22 7.83 | 4,856.71 7.83
HHLH 772.77 431 | 1,430.55 2.50 | 1,463.25 2.50 | 1,492.99 2.50 | 1,524.81 2.51 | 1,548.99 2.50
TR B
i %% 2 95.44 0.53 381.75 0.67 381.75 0.65 381.75 0.64 381.75 0.63 381.75 0.62

& 2,467.82 | 13.77 | 6,299.01 | 10.99 | 6,422.60 | 10.99 | 6,544.02 | 10.98 | 6,669.78 | 10.97 | 6,787.45 | 10.94

R ERATLAE H, &SI IE] 3% FH (00 LE B F50 00 0 ) R FRA N AR E , AR
BRAZAL -

ORAASHHAE
T IR ) H Al 2 AU E R T

SH BUEL R
T EASRIER . HE RN, T ECE . ENTER,
o < A B FrP I E BB R N 13% . WEBIBL R T% 2UH FHI IR 3%,

W7 B M INEE 2% EIERLRE£0.03% .

Hoptlheas . Fotdleas. B~
JRAE AR A5 FIRAE A 2%
NRHHEA SR EDLAE
N BRSNS

B0, R RIZIEA G HEREIL I S BRI R
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PEEE

AR AR A 2 I, 422 JE R B i 1) I A 50 T 45 40 B A b AT
) T AR R T SR S TS A

PrIH 5 e

ARG B B AE VAl SR AE H 2 57 L oI B A AR i
T ARG b, 58 ARRBEANESCHTHRI, X R R % 47 [ e Bt
7o BT R A e 2 SR E HEAT TN, AR R £ Al
XF B SN 5 B TO IR B A S 4 Bl PR 4 T A 4 18
S W ARRAS SR TH AR AT T 5

|

2
>
=

i

al

DAL FREAAAAEIZINH , TN B30 75 T/ AR KA

17 T

B3
T EIE N

it
™
AN

AR X Al 7 52 5 4% T e R A AR i G v 0 A DA K T Y
P 25 SR T SON 5 RS TR £ 175 0 00 545 21

GIER:Elc Nt S

AL AE A Ak B B BLE IR P R AU s fa bR, TR AR
Mk B B = A BSOS 655 LR I IH AT — B SO — 5
BRI,

1
=

HAL: JIT0

- 20254
i H 10128 20265 | 20274 | 2028%F | 20294 | 20304 | KEFEE
BN 17,915.32(57,299.15 | 58,445.13 | 59,614.04 | 60,806.32 | 62,022.44 | 62,022.44
Bk A 14,590.57 | 46,730.85 | 47,617.80 | 48,521.58 | 49,442.52 | 50,380.94| 50,380.94
4 S B 40.87| 129.66| 132.69| 135.80| 138.97| 142.22 142.22
5 2 1,599.61| 4,486.71| 4,577.60| 4,669.28| 4,763.22| 4,856.71| 4,856.71
B 772.77| 1,430.55| 1,463.25| 1,492.99| 1,524.81| 1,548.99| 1,548.99
fiff & 9% H - - - - - - -
%5 9% H 95.44| 381.75| 381.75| 381.75| 381.75| 381.75 381.75
BV A 816.06| 4,139.63| 4,272.04| 4,412.64| 4,555.05| 4,711.83| 4,711.83
ERIZNPN - - - - - - -
B AR - - - - - - -
ZabERS¥ 816.06| 4,139.63| 4,272.04| 4,412.64| 4,555.05| 4,711.83| 4,711.83
Jr 1345 % 162.40| 823.79| 850.14| 878.12| 906.45| 937.65 937.65
R 653.66| 3,315.84| 3,421.90| 3,534.52| 3,648.60| 3,774.18| 3,774.18
JARE5 ] 653.66| 3,315.84| 3,421.90| 3,534.52| 3,648.60| 3,774.18| 3,774.18
MBS (1- 76.45| 305.78| 305.78| 305.78| 305.78| 305.78 305.78
B BiE) : ' ' ' : : '
18 J M 11.41 23.08 28.78 29.97 33.08 25.65 25.65
TEANME S H - 30.00 30.00 30.00 30.00 30.00 25.65
Hia w4 1,131.89] -1,939.75| 419.40| 427.49| 43590 444.05 -
HAth - - - - - - -
;%mﬁa[ﬂiﬁé% -390.37| 5,554.45| 3,307.06| 3,412.78| 3,521.56| 3,631.56| 4,079.96

ORI E
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F HR R R RS HT IR 48— B0 S U], AS VR B R ) 5 A AR 40 BT 2 %
KA (WACC) FHiFrEAE, HEBEMT:

E
= [ -
WACC R Rgx(1-T)x B

. WACC: IIBCTI B A A
Re: FBUH IR

Rd: GUBUH R A

E: B E

D: LA

T: BRI

b, BBUIE R Re RABEAB =M LAL (CAPMD 5, A5

R =R{+px(Ry,-R¢)+¢
Horb: Rf: Jo R F| A
B+ JRALR G R 1 5 R KL
Rm: Tiiiai
(Rm-Rf): 1737 R i A7
e : RpaE MUK 2
P T E SRR R
A, BRREAZE (RO KIHhE

T IRURSEA 2 X BF < I B R AR A% o AR VPR AR (B PP K HR 51 20
12 S——a ik Pl b E R TR D) B3R S1, EBGEAR PAER 10
ST e ] 5 2 i 2 AE DR TE B A 3R, % H B R B R pF R L
KA B R EFEICE R AR (CCDCO) fftprh E E filfc e (FI)D ih
2k, WP EEAME H 2 0 25 10 S e R E T %0 R TR
FE AV PFA (1 T8 KU A 05 1.86% .
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B. TipRAREN (Rm-Rf) FIAfAE

T 37 IRV i (A2 4 45 55 3 %) -5 A T 47~ 5 DX A [) 1) Jl A5 % o 2 3K 1)
THYTEA 2k, R I TI0 JRURSE R 258 (0 XU Ao o 1187 ARG 368 % ] AR T 3
FR 3 s A i i it 2 AT T 5

5 B BHEOP Ak A E B M S5 A8 HR I Y, ORI Y AR I AR T 3 e A

P S AR i A EeE 1 5
HETHEP . WA 248, RE (B s 5385158 12 55—k
s VA P A AME T LR M) (99851, 1 P EIESR i  BA RER )
TR 300 FEHOYH BT AW SR AR o ASUCPPAG A B R AE A 55 TR B i 28 0, LAY IR
300 FREL 12 > 1 H U RALSME A E S IR RAL. $277 TR 300 2 H
) AR AR P WA 5 L 0 ST AU 2 2R B L AT AL 2 A S =4 0TI
i Rm, 5 280 MR R BB, 159 21 BRIE SR T3 254 10 T 3 RS A7

25 L& B T LR #9 AT 2t 2 6 B 4 (10 s R A [RIAAE 5 T 3 Wi 36 (R TG 35, R
P LA P i i 2 AG S Bl 10 SRR A-4E I A, 2 Bl A B A7 e 1
PUEAE ARG R T M (Rm-RE , BAREUE N 6.25%.

C. BMAGHERK AR (B) KHE

PR 2 Gt 1 AT 1 8 2 K 107 R 2 Al A AR X T B A 11 3 B AR [ 30 £ XU
TR REIE , A8 FH R & 9 RS 52 BRI T A A AR B A N R3S 22 G A B S M AR
FERITEIR . FEA AR IR, 8 RVBLEF S BIPAL A FAE R ATk 2 [ 4
DRI _ LT AR NS E A, HIRERFE S PG 2 w7 [F — [ 5 it
DXIRIAENEAE A Z 5 ] o ARSI 7 R MATL R 4 K B aw], @il R
IR i i) 1L RIARBIE, S A A W S AT R B RSN
WA SSALAF I SR a5 B R K.

HatHE A
IIBRATAT M R 4G B=I5 46B/[1+ (1-T) xD/E]
BARTHR AT
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A Ly B P B A PR A

FAT AR RSB SL 3 HF R E B &

R (HE5)

Aol 1B % D/ FiRBE | BIRAATA Fhp B B Wt AL
i #E 2 E T BARY IR SE B

J1RAE B 7.50% 25.00% 1.0562 1.5183 1.4375

BE:LE 36.14% 25.00% 1.2710 1.4475 1.1388

S/ 11.72% 15.00% 1.0996 1.3322 1.2115

T R 1.39% 15.00% 1.0118 0.9585 0.9473

FH1H 14.19% 20.00% 1.1097 1.3141 1.1838

HHNT A S AL A (D/E) N 14.19%, SIEALFF 5 LS 8 $4H 1.1838,
2 HE T YA W0 25 KT A 22 B3 B 9 VA SR H AR S5 AT A IR J5 B oA 1.2122,

D 752 PR =R 1A 7 52

I )R RE RS AR 3 5 2 2 =] i AR e AR L A A L 2 A TR RS PR 50 45
BE IR R AN ORI B o 5 5 RS I =R T 22585 FE VP B (O RIS X . &2

B PR 055 DR« JFCAh JXURS: 25 PR 3R

(e) N3.30%-
E. MBRABEAERSE (Re) FIHE
B PR SEARNB S BA AR TFE A, T EAS AR A 5 AL S 55 A i

AUF

L

FASE o AR VPAL A AE PR 28 XU 1 P9 4

Re=Rf+ B LX((Rm—Rf)+ ¢ =1.86%+1.2122X6.25%+3.30%=12.70%-

F. BAZHEER (D/E) MFBMFREARE (RD) HHE

AR B ARG LR (D/B) 2% FATIL AT EE BT A 5 1P 18 3 A 454
Lt (D/E) #iE, ARG EUE 14.19%.

H#:D/E

D/(D+E)

E/(D+E)=1-D/(D+E)

14.19%

12.43%

87.57%

fHEBIF TR A (R #2 18 TLAFEHRAT DR T 2R AN A 2 3.50%1F 9 por

fili AL Rd A 22 1 2

G MBCFHEAERE (WACC) HitHE

F EIRSHARNINBCT Y BEA A T 3, THEAS AR 2 =] BT
P BEA AR«
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WACC=Rd X (1—T) X D/(D+E)+Re X E/(D+E)=11.50%.
(7) VTR S KU E R 2

TR TN 5 0 O (A 7K ST T b D0 g e 3 B 280 PP Ay ik ofE I A {2, B
VRN T S 25 PR 38 H S SEME . AR R I K B SR, R ]
KK GIE KA (Gordon Growth Model) BB H A5 H0/E V1 BT 5 (418
s WA PR, 5 RIS B AU 2 E FF AT SN, AT B RCR T
SRR, BV Al B Al A 208 5 RN AR S R S 2848 5 B A A AT
ks, FURBURENR, RIS M e I K B2 RE I I ST IR R E
AN M A K B 18, SR B K S AR R T B 20 Y 1
fHo MRV RAK K GG, BRI e 2208 BEAMR AR E B B 7K
IR g ] 0%,

(8) EMWH~MERTE

B R T AR SN E IR T BTN, BEE T AEIA RIS A T I
410 35,659.10 TG

Bfr: Jion
2025 4E KELE
i g 1012 2026 4E | 2027 4 | 2028 4 | 2029 4E | 2030 4F -
B HILER -390.37 | 5,554.45 | 3,307.06 | 3,412.78 | 3,521.56 | 3,631.56 | 4,079.96
PFIE (%) 11.50 11.50 11.50 11.50 11.50 11.50 11.50
Pl R4 0.9865 | 0.9216| 0.8265| 0.7413 | 0.6648 | 0.5963 5.1852
BAEHF ISP BUE -385.10 | 5,118.98 | 2,733.29 | 2,529.89 | 2,341.13 | 2,165.50 | 21,155.41
RERITIE S 35,659.10
(9) EZLERF. A EREZHRI. 7B AMH
e E MRS, MR 5RPAF HE S E TRn, tHh3EEH M E

B P TN A AN S BB 77 5 A 0ot T AR B AR Al 2 v Ol I Ak AR
SE P, VRS EAME H S ol B LS R E B A LB AR MU

VR SR, KIS RES T
RS HIEMES R
AL JITG
278 B EA K T {8 PR HHE
5 Ty MG Rl PR N 467.80 467.80
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£iF H AR B KEE PG OHME
HAh R B 7 = FEHEANBE TR 64.06 64.06
I IE FrAS B Bt AJHEFR B 2 R T AR 281.17 281.17
L EHEF/it 813.03 813.03
HoAb AT 3K | STk 2,568.44 2,568.44
Y 2,568.44 2,568.44
H E s 5 A 5,466.87 5,466.87

(10) Wrad kPP 45 R

PRV R IR BARAME = RE A I SR T L IUE + AE L B B - AR g 8 P
R+ B 4 % 4 -f B 7 i = 35,659.10 + 813.03-2,568.44 + 0-5,466.87
28,436.82 (Jijn) , HU#£N 28,400.00 JiJG.

2. WFHETHE RERHR
(1) WIHEEN ERARAMSF. RRIPAEETHIEER

MM AHE VA BT 39 SR AR PP Gl b BT m Bl R RS S 5
BIREAT LU, B 5E VPSS RAME AP T3

T 92 SE R R R R 52 5 i 1 b s K 2R ARV ZE 1] B 52 5 15 B 5 B A
AN Ede, T8I L B R AR 2 2 il ek BUBBUE B — R BOR . T3
IR EIR R RAE I AT S EERIEOL Y, A R BARBL B 7 (1 Bt R A )
BAHAE

A M AR [ SRR 2 -

RO 787 dh B A 55 AR [R] BAH 2L
REJAH . e MV SN 2 ;

KR JEFEFAML: AR MEA [ AL

T IS R R 20 A [R) A b e ANELE I, DRI AE VP AT 45 v S 2 AE DG AH R 1
am‘HﬁXﬂ.% ”
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WEhHE =it 12,481.65| 100.00%| 15,374.30| 100.00% | 14,043.83| 100.00%
S S IR, MRS IR AN 58 7 871 79 8 14,043.83 Jio6. 1537430 /5

JUR 12,481.65 F A, FEHEME S MBIKR. FHEME.

ARTRE

A IR, RREE

Te B

PRSI R «
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Bfi: Jit

i 2026%-6 A 30 B 20254E12 H31H 20244£12331H
BT 3,078.75 8,525.43 7,321.13
it 3,078.75 8,525.43 7,321.13

s R, BRENSES TR M8t & R8503N 7,321.13 JiJt. 8,525.43 JiJt &
3,078.75 7 A, SRS FEIIELEI 0 BN 52.13% 55.45%% 24.67%, 2026 5 6
A 30 BEAIS R P RLSRBAPTRY, 122 AT E IP Bieif & EHHA AT
B

B.XZ 5 P Rl B

AR, BREVEN A AE 5 VE Gk B R B -

HRL: TG

i 5 202656 A 30 B 2025512 H31H 2024%E12H31H
BRAT AR LI B 351.00 359.95 93.58
it 351.00 359.95 93.58

e A IR, BRI AZ 5 1 ek B2 7 2931 93.58 7376+359.95 J1 7t & 351.00

Vo

C. MWKk

TR A I, BRGNS RSO A B

R EN R P2 ECAE] 4 A 0.67% 2.34% & 2.81%. BRAES A 5 M4 fl
=) NERAT A LI B,

AT TG

W H 20266 1 30 B 20254E12 H31H 20244124318
I AT R AR 3,687.37 3,473.63 3,689.28
I 1 £ 5.07 4.75 6.35
2 WA 9 T 3,682.30 3,468.88 3,682.93
I UAT M 3k R K -4 B 451 0.14% 0.14% 0.17%

e B IR, BREES B UA K 2 T A B 23 71 3,682.93 Ji 7T 3,468.88 Ji
JGR 3,682.30 F A, AR 43BN 26.22% 22.56% & 29.50%, 5Lt

TRFFAIR P A

a. NLBOK R K6 20 A7
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I, BB RSO R % S5 A T

. Tt
202656 A 308 2025412 A 31H 2024%£12H431H
R W & 48 & T THT R e T THT AR A 5 E
LA 3,687.37|  100.00%|  3,473.63 100.00%|  3,689.28|  100.00%
it 3,687.37 100.00% 3,473.63|  100.00% 3,689.28|  100.00%

AR, BREPS MUK RSN T EUN, IKESES Y R4 .
b. SRR M HE 2% T SR B L

e WA IR, WRABSES 1 RSO 2R IR K £ 38 428 XU RRTE 20 & 1132
IR AE 24 4807 7 N 6.35 it 4.75 JiJu R 5.07 F Ao

BURKRE, REPSIRIE B B EE WS 5Kbr, 2% 1 EHBURER, 45
B HPROL LB AR FEARDLAI TN, R FHAH B ) SR IR HE %5 TR B o

ERERE, WA NS O e 45 By, SRIK T SRR RENS 78 70 (R P B
LSO R IR RS B 4%, BT T AN & B

c. NSO K AT T 48 R 0L

A IR, BREDE R OKER & AT A4 a0k

BfT: FITG
N o 7 LIS 3R
B[] B BPLRR T T 4R 0 .
1 | FTEHBRRARAE 322.98 8.76%
2 | RHTFTEHEFAHMRAS 308.88 8.38%
3 | Xy THHEFABRABRASG 261.99 7.10%
202656 A 300
4 |\ ;NS e FARA RS 230.08 6.24%
5 |y AARRETFH RS 203.50 5.52%
&t 1,327.42 36.00%
1 | RIS A PR A A 305.51 8.80%
2 | RN TR A R A 295.13 8.50%
20254E12H31H
3 |IRYITT TR AR A 272.04 7.83%
4 | FYNTH SR ARA R A A 159.15 4.58%
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HE | B AR WEAE | o
5 |IRIIT AR BUR BT R 153.76 4.43%
it 1,185.59 34.14%
GRINTIT RS T 747 BRA 7 294.31 7.98%
2 | T R A PR A F 244.18 6.62%
3 AR BT AHRA A 239.59 6.49%
20244E12H31H
4 | RN TR R A 229.43 6.22%
5 | RN AR EUR B TA R A 200.46 5.43%
&1t 1,207.97 32.74%
ISR, BRGSO AT 44 25 7 5 EL o0 32.74% 34.14% %

36.00%, X H—% PN IROK R & EEASEE R 50% . 8BRS, BTSSR S
FH 50 S [l B ol R, R AR RN I 453 5% 1 XU BT

D. H A SR

T S IR, BB A HAth SR B An R =

Bfi: Jit
e 202646 H30H 20254E12 H31H 20244123318
P T 996.52
PRUE 4 S 4 14.46 14.46 12.41
oAt 25.30 21.38
it 1,036.29 35.85 12.41

A AR, RR B At MUK

KB HN 12.41 Jiot. 35.85 Jit A&

1,036.29 7 A4, R, ABEFBHAIBRAEHLFAIHFHETL.

Ef7 %%

afFBRE MRIFM

AR, RREES A7 B K A2 A0 J T

HAr. HIG
=] 20266 A 30H 2025412 A31H | 20244£12831H
A IM/h 2,134.38 1,515.74 1,991.59
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W 202656 A308 | 20255128310 | 20244E12H31H
FPEAF i i 444.65 451.97 292.11
R 47.76 3.94 0.27
ANt 2,626.78 1,971.65 2,283.97
e A7 BT R HE & 59.10 52.50 14.51
it 2,567.69 1,919.15 2,269.46
BURSAE 0 E ARSI TR . A m . KRS, AN

O 58 S B H7™ Bh , ZRFE N CA 53 9 WK Ze AT B Pt A7 3 0
v [ AR P o RS ISR, R ES (A7 B T T AN (B 23 3 2,269.46 157G
1,919.15 I JC & 2,567.69 77 &, it sh B3 B9 EE 70 0N 16.16% . 12.48% &
20.57%. 2025 FARBRANEAF B MK T AR AE LA B S B, 32 2R n T4 55 ik
b, TEJES BEAE R i 7 LRI AR B TR I AN, 2026 £ 6 A KBRAIS
KRG RMER, T RALETIHEKTE.

bR & BRI R =S RERNEREL. HEEREBR LS

(a)3R 35 300 A R RS %2R A7 B 0 R IR 1 1

WAEHN, BREES SR T EER ST
. FREB Ee
A 18] e RS (Fe) (%)
6 AARAAR (B6AR) 1,855.69 70.64
o [6AAZE T (8 15) 270.49 10.30
RRIIHRE D% B2 H) 6.59 0.25
23V L 1.61 0.06
2026 56 A 30 H 6 AAAAA (B6AR) 323.78 12.33
o 6AAAZE1H (21%) 30.80 1.17
BA5 1%22% (2%) 64.27 2.45
23V L 25.80 0.98
Al Hee 6 AAAAA (A6 AR) 47.76 1.82
6 MHUW (&F6MHD 1,459.16 74.01
s (6 PHETE CGF 14 5331 2.70
ZALM LA 1EER2HE (F25) 3.27 0.17
24PN E - _
2025 412 A 31 H 6 MNAMW (e MAD 306.52 15.55
o 6 MHE1FE F 1) 57.22 2.90
PEAT i VAEZE 24 (524 74.01 3.75
24P E 14.22 0.72
R R 6 MHLW (&6 /MNHD 3.94 0.20
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\ FIRE® e

i 18] K5 WS (F) (%)
6 MHUN (F6MHD 1,813.22 79.39
s 6 THETE (F 14 178.37 7.81

RIONIAR Mo e a2 o)

2D - -
2024 12 A 31 H 6 MHLW (&6 /1A 230.44 10.09
o 6 MHELTE (F 149 45.99 2.02
PEAF VEEZE2E (524 2.37 0.10
2 4EPL R 13.31 0.58
R R 6 MHLW (&6 /MNHD 0.27 0.01

W B3R, BRENGA SRR TYB . AR KM, HEUER 1

FUNRAFATOE . AR, A

99.32%. 95.36%%& 96.26%.

(b)FR 5 300 A R 10 B8 7= 25 2R AF B O 0 J 5 e % Ll

e 1A AN A7 B2 0 B il Dy

AN, WA SR BRI Sl % e iU b LBl e, RS DL R

N FRE® Wagd%em | &% e
B 1] %51 # R "
Cho) ChAJB) (%)
E X B L 2,134.38 1,512.02 70.84
R 444 65 241.38 54.29
2026 %6 A 30 }%ﬁﬁ""
A Ao 47.76 47.76| 100.00
A1t 2,626.78 1,801.16 68.57
TN L%t 1,515.74 1,426.42 94.11
5 451.97 365.45 80.86
2025 46 12 A 31 H E’fﬁm”
R T 3.94 3.94| 100.00
&1t 1,971.65 1,795.81 91.08
TN LY % 1,991.59 1,991.42 99.99
7 292.11 290.95 99.60
2024 4E 12 A 31 H E:'fﬁﬁ””
R R 0.27 0.27| 100.00
& 2,283.97 2,282.64 99.94

F: MRS E%%E 2026 8 A 31 B .

Hi B3R, BN, A4S

1
Ui

JadE s, R 2024 XK.

2025 3 K 65 4 H ] 5B h 99.94%. 91.08%, 2026 56 Fl Kty 55 44t
ek 68.57%, LERE ARG LH AR E 2026 5F 8 A X, it Kik4.

c AR BM AR RIE I
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AR, BREEAF BTN HE S R R AU A L0 T

. Tt
| 202656A 308 | 2025%E12H31H 2024%£12H31H
ZAEIN L) 1.27 1.27
PEAT e fh 57.82 51.23 14.51
&1t 59.10 52.50 14.51

T A IR, WA 0 A7 B REAT DRI, ek X A A Dol (320 5% )
IR e, BRI R T IR TR )

T A AR, R B B Bk M v o e e/ T2 B AR BR BIES T2 27 iy B ) o
B AF DU FECIL, A R B RS 1

dARKI B THR A B R R RR, HEEER. PRERENRSE
WERRFORFERITRERE. TV AR RBUES, BWHRN
R B EE T RE BT

() BRI T B R R TH IR I 5 Vs R A

BRBEE B D fiiR H o X7 B AT B I, A7 DL M oA 5 ] A2 BB
PR, A PORA T HAARBHER, THEA SIS, ThA S
FERAEAF BUN P AZBLAHEIN, AR T SEUESE v R, IF HAB SR A A 521
(K1 B iR H A S R S8 AR

PEAET i IX R B T RIS, EIEE A aE it , Pzl
THE B2 A T BB B 2l FHRRH S 21 0 <M e L ] A2 (L

RACIN T B W AE T B I T RAE 5T £E77 dh, fEIEH A 25 AR
e, ABTAE P2 7 B Bl T A ek 2% 22 58 T A T R AR I BRAS | AT
B 2 FHRIAR DG 28 J5 10 & A0 52 L T AR I o 2 R FH LA 7 1A= 1 PR P AR B
A TR, MIZARHZ BRAS T AR RIS (0T B B RS PR T AR B
FERT A, Wz R AR B E T B, L 2R AT STk e %

B UTR H AR LR ACAF STE RS2 IR 3R 23 2%, I Dsic i) e 7
CAVREE, JFAE I T R A B Bk O v 25 O <2 0 P4 A ], 8 [l 0 < b N 24 0 2t
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(b)FF B8 R R L K™ dh & F A

BRENC U TE 1 4F LN AR BT il LB, RRe S5 R AR R4, TR AR/
T “bARE AR B 2 R BRI R TR O 1) 4 B e EE g

AN, RIS R G E B SH. DC-DC HLEE B . LED f]
W LS . MOS 45, s T i .

(VR A SRR I B A B 1T T

O R BT M TR i 2 7 8 2 DU O S D A RO 2R 7 T RI BRI LT
B, HER AR RRIR T R R RO, IR IE 7 B8 IR DR B e
MORL R K A PEAE, DR FEIN T B 54 TAT B G BN AE B B R
Ao [FI, JytRigm & /5 RIF L LD, WG IE & AR 1T A 2
2P SRR T R 75 5K L BNREAT A7 7 46 B, A7 T A (104 T 1T 78 i R
X B SE N AE A b S AT BT L i R AR O

T AR, RS R 2R A7 7o b AAE TFAT B DL

M H 2026 56 30 B |2025412 A 31 H 202412 A 31 H
FEAE TR b A (J3o6) (A) 444 65 451.97 292.11
EFITHREH (Jin) 902.04 1,126.20 115.95
R TFIT BN R AR 4851 (

EFAT R RIA S 3 445.78 589.46 56.07
J6) (B)

7 O 3T P 7B 26 3%
PEAT Tt L i 6 100.00% 100.00% 19.20%
(C=B/A)

TE: FETUT NS LA B A 2 R L S5 B A RIS, BILE TAT 5O R A e =1
FATREH (1-HFEHEBMZ), EFITRETOINA S,

H_E3R, 2025 K& 2026 5 6 A K, JFEArninil .7 o5 R B M. 2024 4K
VI BATE 26 R B AR 2025 EFAIAE | AR, REBHF PRI, T8 FR
FRSLIAD, HE 5 80 55 2K . 2025 SR & 2026 5F 6 A K AT 1T 7 5%
HRERT, FERPIARET RS N0 R BB AR, N
£ 2025 R A 2026 5§ 6 A KHILET T AN 782

(d) FATVL AT LA B 77 B B v & v HR BUSR 7
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FRB B 5 R AT MR AT L 2w A7 Bk v 2 H SRR LR DL an R

AT/

FREM MR THRBUR

sirs - B I

BEP AU R H A% AR 5 A PR T B, A AR s T T AR IAHE Y, THR A
TN HES, TP N AR .

TER E A7 LA T AR BB, AU I rT SRR S Bk, JF B R kR A7 11 B 1
BE P AR S S T 5 e S TR 3K

OF= R SR T RSN S E SR T HENAR, EIEFAErEE TR ,
DLIZAT BT B V185 A0 080 2 il T 1 B 65 2l R DB 9% Ji5 1 &4 e L TR B .
PATHE G B 55 55 B R REE AR, L& AN A AR Jy 5L my A8 A8 10 T e ik
filhs WMRFFAFIMNEELZ THES R IECE, & A D A E DL — &
BN TR T A RS, AT A% AR T AR I PR T B A
QW BELIIN THIAEESE, EIEF A =G, TSR B0 S0
V8025 2 50 TR 1B R AR R R i T P B 2l FHRIRH A 9% 5 1 &0 s L ml AR
DA o T R LA 72 17 R (0 AT AR A T RAS, WZ AR AR T s G
AR A% RN B2 B B0t (9 ) AR BRIELAR T A, WA RH% nT AR BT v B, 4%
HEBHRAE TN ES

@A B IR H MR RN A W TR E 2 . MBI, %70
Kt

DGR

BEPE AU R H AR S P AR SR T B, A AR s T T AR IAHE Y, THR A
AT eSS, TP A

TER EAF DR T AR BB, AR IR rT SR S B, JF H 5 R kR A7 021 B 1
BEPE AU S S TR 5 e S TR 3K

OF= R SR T SRR S E S T HENAR, EIEFAErEE RS,
DLIZAT BT BT V185 A0 080 2 it T 1 B 65 2l R S 9% Ji5 1 &4 e L T AR B .
PATHE G B 55 55 B R REE AR, L& AN A AR Jy FEmy A2 4R 1 T B ik
filhs WMRFFAFIMNEELZ THESFEITIOECE, & A B A E DL — &
BB TR T A RS, AT AR AR D T AR I PR T A
QW BELIIN THIA B, EIEF A =G gy, TSR B0 S0
V8025 2 50 TN 1R R AR 0 RS i T P B 2l FHRIRHE A 9% 5 1 &0 s L ml AR
DA o T LA 72 17 R (0 AT AR A T A, WZ AR AR T G
AR A% RN B2 B 10t (9 1) AR BRI ELAR T A, WA RH% nT AR I v B, 4%
HEBUHRAA TN ES

@M B IR H MR RN A W TR E 2 . MBI, 7T
Kl

EH et

B R A, A7 UL AR S AR EA R . I AR LAHE R T AR
THRAF BLRRAN HE 25 o AT A HLAHE 2 F2 A7 ST VB O D2 28 58 Al e 2R A AR
AL At F A AR B DURARSCRL B Ja (R il (R0 € A7 DT A AT AR BLIHE I, DAUS 1
o TR 9 SRR, (RIS 5 RS REAT A7 BT H A AR B iR H s S o o G 3%
M BT H THRAF DRI HE %

Tuy: ik

WA A7 DLREAT 4TS &5 » 1247 DA AR 5 AT AR B AR SR B B A A B kv
Hro PO PEAF T AR AT A IO R R B A T IR R A AR BT, R A A
BT, DUZAF BTG THE O 0825 A 0 B 65 2 AR SS B 3 s O <, 1 0 vl
ARHLEHE ;WA I TR LY, FEIE R A g i, DU 1 77 B
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A BIR FREM MR THRBUR

T2 2 58 Tl TR B AR RO AR AT B0 B B 3 I AIAR SC R 21 Jm (1 <
B € LA ASUAHE; v PAT B B B R B0 55 55 S IR0 R (A7 0, T Bl E LG
IR AT 5, AR A A TSR 2 TS S R WECR R, 8 82 A7 1T
A AR E LA — A SN AR B AT 5 . ORI IR B AN DR 0 H THRAE Dk M 2
Ex FHEREZ . BNERNAADT, TSR IRk e s SER X
AP AR I R B BT AR R SRR & g sl H A, HLAfE LS oA T H )
TR, MG IFTHRA TR HE &

TR, AR R S R P E AT &, X AR = T AR BLAHE R,
BREVE [ THRAATERM RS, PN . rRIAHE, R FEAE 0 EEST, AF TR
2 28 58 T A TR B AE RO AR . AT B B 9 LSRR SR 21 )i 1) < 0

e R AL AT He 24 ) BRI T3 A PR Vo
SRR, BB B 5 AT Ml AT RG22 W] ZEAT SRk AE 26 T R BUR EANEAE
ERER

ISR, AR ) 57 A7 SRR AN HE % 32 2 oh A A A S B ) B 25 30
RIGHIAF GTBEAT AR, Lk X A7 AR DR T2 SR P A B T SRR AN HE 25

(e) FIAT MU T B2 5] 77 B B e 5 ) B Bk #E i 3R AR L

A, AR 5 FAT L AT L2 mIAF BT AN HE 2 T 52 BRI A EE A Bl

T
= FRBMEEZ RS (%)
AEETR 2026 %+ 6 A X 2025 K 2024 XK
am - IR 8.64 6.66 4.06
B e 11.07 16.82 19.26
LI A 17.40 17.65 18.62
TR 22.44 19.80 12.86
G A/NGIR 2] 14.89 15.23 13.70
R Bt 2.25 2.66 0.64

WA, RO AN HE 1T LB 20 53N 0.64% 2.66%F= 2.25%,

TR LE A KT, 22 57 0 32 B R L 2 SRAF B o5 L5 L 77 i S8R R
LA A7 B PR i BRI, BARS AR

[ BREFRSHENER

A AN, FREIBE S FAT AT EE A 7] % A7 B2 o P A ) A Bkt v A it
FE LI AR U B an T
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2026 %6 A X 2025 R 2024 FEFR
AELTR H5 AREKE ﬁ‘ﬁ%ﬂr AR E ﬁﬁi{ﬂﬁim 752 M T ﬁﬁiwﬁ
FHEI | B4R | RBISH | HEETHR | KBS | #HITR
(%) A (%) | (%) (B (%) [HF (%)
JF A4 R 16.70 30.01 21.38 15.25 23.49 8.10
TN L% 49.11 3.10 53.18 2.77 49.53 2.43
o . = R 31.88 6.55 22.95 8.00 24.84 3.61
R s
R 1.76 1.40 2.49 3.70 2.14 241
Lg% T 0.56 0.00 - - - -
&t 100.00 8.64 100.00 6.66| 100.00 4.06
JE A4 R 40.52 14.34 33.92 22.08 30.41 27.26
TE7= i 32.58 2.25 27.94 11.72 34.88 5.58
" A 22.43 20.19 31.01 18.82 31.80 27.41
ik G —
TN L% 2.39 0.00 3.58 3.46 1.11 19.93
R T A 2.08 0.00 3.54 2.49 1.80 4.66
&t 100.00 11.07 100.00 16.82|  100.00 19.26
Ji 44k 51.98 11.81 47.57 13.62 52.12 19.29
TE7= i 14.13 2.49 13.34 1.65 11.48 3.04
X | FEAER 33.89 32.20 39.06 28.04 36.40 22.58
o [F) B 20 A - - 0.03 0.00 - -
=118 100.00 17.40 100.00 17.65|  100.00 18.62
JE A1k 9.87 23.73 9.17 16.97 7.99 17.80
TE7= i 62.18 21.36 56.73 17.49 64.32 10.58
Tl R 7= 27.56 24.72 34.07 24.42 27.69 16.72
R H T 0.38 0.00 0.03 0.00 - -
=118 100.00 22.44 100.00 19.80|  100.00 12.86
TAL I L%t 81.25 0.06 76.88 0.08 87.20 -
Rl JEEAT T i 16.93 13.00 22.92 11.33 12.79 4.97
R T 1.82 0.00 0.20 0.00 0.01 0.00
&t 100.00 2.25 100.00 2.66| 100.00 0.64
AN, BRI EERNRILIN TR . FEALRE N, AEEFE MR

FEh e BRAC I ZFTIN T8 80 b AR e v, L L2 R A v % B 451 ¢
%, 2518 0.00%. 0.08%F= 0.06%, TMEFHM SIMAFEERITLIN LY,

BEAk, [FATNE AT EE A R AT — R B R AR AL P o DRIE, #2847 B o LE 4
P AR EREE b 3BT A B R HE A TR LE B IR 22 52

R RAF BRI A AT Lk, DR R AT T B . A7 R (R R A 0T

PRI TR B R .
- FIRBMHERTREA (%)
e CRER 2026 % 6 A X 2025 R 2024 &K
v | 3.10 2.77 2.43
TR e 7 0.00 3.46 19.93
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= TR B R TR (%)
e AEI A 2026 % 6 A X 2025 R 2024 FEFR
XA - -
yilik - - -
Al LA F]EY 1.55 3.12 11.18
KR BIE 0.06 0.08 -
EE AN 6.55 8.00 3.61
B e 1 20.19 18.82 27.41
. A 32.20 28.04 22.58
PEAE 1 SR 24.72 24.42 16.72
NGRS ) 20.91 19.82 17.58
RR A5 13.00 11.33 4.97

S A T T 5 55 0 DAY R B %o P A7 i it 2 ) A7 B B A o 5 L A9 4331
N 4.97%- 11.33%F= 13.00%, =T &b F B HTHGE e, (H SRS T ATt 2w
SRR, EE RO SRR KT Ui N AU AN A

I1.7= i 3824 2 9 B e U 2 7

WA, =F VRS R A B o R R AN HE 25 T B LU 43 50 3.61% . 8.00%
Fe 6.55%, 5RO R 725 o diF RS RO HIAZ 0= il 263 9 LED
HREHIRZNE F, AR5 R AR, PRI e T HR LU BRI, B mT E .

R TP B GCR X A 7t SR HE A SR LB 23 3300 27.41% 18.82%
#2 20.19%, THEHBIF R, RAEHIKET 2024 4EREIRA W R 1 EE, E5
A 7R BE T e 4 B AT TR 0 25 A7 10 SR SR LI T 4 8L, T
SR BE R IR — K7 iR, AT RE RS, B IR & S AR OK .

Tt I, S X R A 7 ot X A HE 2 TSR LB 23 3300 22.58% -+ 28.04%
F= 32.20%, THERLLBIE S, ARAE L AT BORE, R R TR 1
S BRI B 2% BN T N AT R 01, P& B, AR SR PR A A
RO HES LB

e I, RO AT R R v A B L T 16.72% 24.42%
A2 24.72%, THRWHIE S, FEEANEHBESRE, TZMATRE
R CAEDN ARG, B DR THRAF B Bk 25 I BE i#E
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gi b, SRR T RO I EL, BRI i SR AR X i A
NN E ST, IR TR A E R

ITL77 5% P e 4 ¥ 1 22 5%

A I, AREI BT 5 AT AL AT B2 7 A7 B R e S5 R bR Ol an

ARLT | TR RRSERKHRBE L (%)
2026 6 A X | 20254FFK 2024 4EFK 2023 R
o 1 1 LA AW E R % KR 93.51
RIS T L R ARE Rz Rz 6.49
” 1 LA AWE R 81.16 68.30
WIRT et ABE PR 18.84 31.70
Xy ESi AWE KA % R KAk %
O KA i AW E R % KA % KAk %
il 1 LA 96.26 95.36 99.32 96.44
1 Lk 3.74 4.64 0.68 3.56
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JREAS HR T 357 T 520.84| 11.44%| 560.27| 12.60%| 397.93| 27.51%
R AZ A3 216.36| 4.75%| 258.68| 5.82%| 390.45| 26.99%
HoAth R A 3k 2,711.80| 59.58%| 2,702.31| 60.77% 173  0.12%

2-1-276




g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

202656 A 308 202548124318 202442123318

AR | & ko &8 )4 &5 5 E
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WA, BRESEWSRAFERE FEWLSS, 8RR LSANY
99.76%. 99.48% % 100.00%, 57E VIR Bh#a RN 2H i 45 f4 AR UL L .
@FE WAL= MR 5
5N, BREES E 8 M55 AR 1L = b i G R
HAr. HIG
20265%1-6 A 20254E 20244E ¥
FEEaR
| & &/ 5k &/ 5k
LED & B 3X 51365 1,987.11 66.37% 3,109.56 63.00% 3,590.84 63.82%
DC-DC HL 5 55 T8 894.64 29.88% 1,612.12 32.66% 1,627.92 28.93%
HoAth 112.11 3.74% 214.28 4.34% 407.96 7.25%
&it 2,993.86 100.00% 4,935.96 100.00% 5,626.72 100.00%
e WA, BRAIES 3278 b 45 AR 2 E ok B LED JEBH XA Al DC-DC HL R

B, EEM S AR A RFFRE -

(3) BRI KBRIRSH

OEE N FBFIHRRIF G

WE I,

BRI I B MY 555 7 i BRI s L
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

2026%-1-6 f 20254E 20244E ¢

FEEak

28/ & Fe E&H s A S8 igea
LED & BHIK A6 Fr 1,825.24 61.12% 2,694.01 59.94% 3,634.94 60.49%
DC-DC HL 555 T8 1,123.50 37.62% 1,737.36 38.66% 2,107.05 35.07%
HoAt 37.64 1.26% 63.12 1.40% 266.96 4.44%
&it 2,986.38 100.00% 4,494.49 100.00% 6,008.95 100.00%
5 ANy, BREE E 8L 55 BRI £ EkIE T LED I BHIKE)E . DC-DC H,

PEHESGAS, B BRI EA S EE SN EEA—I
@FEWFEFEFMN
WA, BREE FE NS5 77 i B A R B L F -

72 i 42K 2026%1-6 F 20254E ¢ 20244E

LED 8 B X A8 47.88% 46.42% 50.31%

DC-DCHLJF & BLO A 55.67% 51.87% 56.41%

HiAth 25.13% 22.75% 39.55%
FEWVEERR 49.94% 47.66% 51.64%
WA, BREES EE NS BRIZE AN 51.64% 47.66%& 49.94%. 2025

ERE, BRES EEM S BRIEA BT N, FE R LED HEHIRE)E . DC-DC H

VR BLES A S PR 32 T 3 5w I RN SR R K S i A BT S 3, RIS & AR T

T T T A SR TR AT R i A P sk, R vt e T 52 2 T A 45 SR
RIS BT LS T RRAS 3 s R M T A bk, 36 i iy 2 B 47 f B A
Tt 2026 % 1-6 A, BREISEE L HFEA R OHA, TEZ 2026 FMARE

RAALEREMAY, BRASE T =it LA, RNERASEDEX
I AR ZT RBMH, FHHERBRAFE T EIFEY, IR EE
R ERUE ST, .
KRB 5 [FAT AT LG 2 5 BB A R AE LR
NT LR 2026%1-6 20254EFF 20244EFF

RE NI 37.20% 38.80% 37.12%
W H F 32.97% 21.40% 24.36%
EHEA 51.84% 50.94% 51.46%

2-1-286




g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

AT LR 2026%-1-6 A 20254E 20244E 8
S 35.10% 37.24% 36.75%
AT FY 39.28% 37.10% 37.42%
RR A1l 49.94% 47.66% 51.64%

Ve BRI T L2 F A TR R R
AN, WALES BN BRZ 3008 51.64%. 47.66% & 49.94%, =T
FATAL AT EE A A P35 KF, 5 22 i B R AP AR ek, £ 2 RER B 5 [
AL T AR NS P U SO AN R B, S R
P2 o LED BRIIBRE0 - AL A . AC/DC HJEE A . DC/DC HLJEES

AL BARBAR; IR TR 2 MO8 LED SoRiRaha . 2k i i

I555)
=
Fi» 3 LED BEBIERAE AN G HE—E Rk, F 20 A AE T8 R4, 1137
g

G HPRE B R, LED Bos 5 MZRE sl dh 4 38 4 LB, 7 il R
AR, BB S 257 sV e i ArdER IR BBl S 1T

-

MR HIEE HES RS ARE, H AT RS $ 2,000 K, E i

BRER M B REL I FE ARG RC A5 < JGIR/ME RE/ TR B AR TV HIAL
AL TSR Z AU, BARBOVEE .

(4) HEFREKEZRIT. W REEMEF G/ EEENREENEER

R

O & I i 1) ZORIR

A, BRENE E ZRE AR DL T -

AT TG
TiH 2026%-1-6 202548 20244EFF

ELAE 2,138.86 3,332.08 5,218.08
e BN -
W BN 0.00 0.17 0.01
FiE S 2,138.85 3,331.91 5,218.07
e TR 250.06 401.52 586.78
H#RE 1,888.79 2,930.39 4,631.29
b= e N B R 100.00% 100.01% 100.00%

E: 20265 1-6 A ERINX A 3437 U, AFAKHELHBFH 0.00 7 4.
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it A B HL A P A BR 2 AT AR RS B L B8P I SRR E B gl i 1 (R 50)

WEHIN, EREEENARNE & R S E ) BG4 58 100.00% 100.01% %
100.00%, & MARME AN 2 H 6 R E SR 28 N . SARRE, BN, R
BES R A0 = BRIV T B S URON

QR A e T ESE MR E N ERZER R
AT I TE R RIARIEAR

S BT LB T IR O BOR B RAT M, R BB B BT 2 7 S KR
BN KB BB AN 53 BB 7 b (KT 258 9 AR ™ i (T R AR D& AN
Wi iz K. 5 TI. ADI S EBRRI bt B e s B fr Al
KRG RG . IBRUN, B SE I SN R VA AL — EZ BT . BARRREILE
R340 P BN L 5 B0 (R T A BE 0 S s AT Mk e 36, (B 7™ il BT A RE AR K7 b
WAFEAFENE, BREVERETS PREFHAZ DR RIESE M S AR P 117 37 7 5K
VAREIE AT 1) S b BB BE 70 i AL [T 5 A K mT e R i 48 R fE 7 (A I8
PERIASE P

Bt AR e

ey [ PR RR B it B T LSRR St [ AR (3L 2 )RS 1 B G R I RK
QIR RAFBEL = MBAHRENRRE M. D RERBUR . KFFEHHmE A,
[ e 51 2 PR B AR TR o A 5k B SRR - AR e g« MPBE. BOREE U AiAG
T RHH D EHRIBER, R E 27 SRR AT AR S I BORFIR 55 41
P8 T I 8 30 20 S 20 68 A8 A P i AR 2 e Sl s R L TE v A B ) = o TR
O B 70 B SR ARG 52 I 52 S5

CATNZES

ML F AT B AR, H AT 2R i bs) RS, EA) rAH
BN, WHBON . BEANSKEEL k52, ihd e+ s, E55%
NE PR AR R TT 5, % Rk 5 A, AR SRR R R AR ] IDM
R, RENS A AT BT T2 AL, IR s A B AT e
Z0, BREVES A H B EORSE ) A IR, 72 N E4E > T3 TP AL T R A R
I R B B2 AT o ARSRIN H 2t SZI I T 37 58 e85, IR B e 5 AR
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it A B HL A P A BR 2 AT AR RS B L B8P I SRR E B gl i 1 (R 50)

A H A S R e SRS AL AL 2T B B IR T 3 o A SN el R 42 B e s HL 4
AT HBELEME IR E VE -

(5) BAIGE MBI ER KA RS
R BIE R BE 77 (1 32 B AR ZE R U R
OB BIF R

ABFXIHFBRANH 6 BB RERLFA, FHTEETILR KR
J&

S R AR A SV R A L S 51 TR — R R AR i A D AR A ) O B
PNk IEAEREREE M G T ZWCRBUR, A4F GE— DA A5 &
PRI 7 b A R B BB I XA v I 7 b A JREHERE AN ) it e Bt A ok
FEL I P MR s T R R I TR ) (AR N RSN [ [ R Dt 2
KL VYA TR 2035 4RIz 5t Hbr 2L 55 Fr BRI 8ok, [
SR AR A v BEXS R S R TTUZ IR, i R MBI A 30T H S 7l

B ANAIMNESETT IREAT 2 M A7 CLIEREs, (et R s Mk (K A
I 2K B BURSCRF AT BIE 1 R4 B BUCRIA B AN SRl B0 58, A AT BB IR K
A INE SR

B. s H N RER &, TmZE R

RECFOLEE B R 6 1) S P Y FRL T L, 9 B fEL T b 5 AR L T S I R T
AR Al B AR o 2 AR I K . MR HE IC Insights T, 4=BRELRL T3
2021 % 2026 FEHIEE S KEHIHIEA 7.4%. FEE S5G E. DB, (REH
T AR HE S RN B N, R PO AR N H IR S B HL AR AR RO I
PERE BTN T3 W Rt A%, HOm AR A BRI e ARG, MiFfig s
W] RE L AR T RO R RE T (R Rk

QW ERIRFNH &K

ABEZOEARFBEZRY, BAZRESEN

R BE R A% O A AT R 15 4 AOREADLE AL T s A A ik 22 56 o
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it A B HL A P A BR 2 AT AR RS B L B8P I SRR E B gl i 1 (R 50)

R B FE A A% LT A RE D S R (177 i L BB D 3T T 3 A 3R, WA 48 H 2
F 8 1 BT R AW TH 1087 d T BE A2 BB 1t — 25 DR 15 B R E 1 RF 21k
IS

B.LMZ L OREONEAY, REEETT R R T

FIAT, BREDEAREEH S fh PR RE . A 0E A7 it o AN S IS R RS, B
TR NEHEZFK BNz P BENEE, el O M RS i
f%-. LED #AelM] . JESMUISEAZ I, WS 17 RIS O, BRENE
FEORFFILE i RV G R EER b, S5 IZ AR P K, IRSANEL
PR S o R, BREECR LA % 7 B I R A, oK S BT R I
RIFahE R, ITEE— 25 R B A RE T Rt

(6) AR H 747
I, BRI 8] 2% A A o e N R L E A T

Bfi: Jit
2026%1-6 A 20255 F 202445 F
H g | BEREAL L | HEEAL | HELEA
2| EL 4l E

HERH 204.82 3.42% 295.36 3.11% 218.33 1.87%
PR 160.93 2.69% 291.32 3.07% 293.25 2.51%
Tt 2 480.48 8.03% 661.00 6.96% 522.85 4.47%
ot %% 2 H -19.80 -0.33% -111.54 -1.17% -136.05 -1.16%
it 826.43 13.82%| 1,136.14 11.96% 898.38 7.68%

s BA, BRG] 25 B 205 898.38 Ji ot 1,136.14 Ji oG R 826.43 %
A, WA A EE MR ELE 4 AN 7.68%. 11.96% % 13.82%. HREHA,
HRFRARESE LA, TRARUNEHEMRFLBAN, FATARERERS.

OHEHH
A, RIS B 5 B AR A T

Az JITT

Wi H 20265-1-6 A 20255 % 20244F B

T K AR R 5 189.49 272.75 197.89
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R iy PR A A PR A

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

W 20265%1-6 A 20255 F 20244E
YR F 7.26 - -
L5 EHE 3.30 - .
ZIR 1.10 7.54 2.70
VYN 1.37 1.41 0.03
FE i 0.71 1.47 2.05
W55 R 0.38 0.32 0.48
oAt 1.21 11.87 15.18
it 204.82 295.36 218.33
R A, KRB A & 9 20 A 218.33 TG 295.36 Tt M 204.82
T A HEMON LB BN 1.87%. 3.11%Fe 3.42%. #7531 (EURNEOE:S|
A 2% P 32 TR AR o M
Q@EHHRH
A, BRI B A RN T
s Jiot
W H 20265 1-6 A 20254E 20244 FF
T8 AR P 116.35 213.08 140.29
7 IH R 20.87 40.99 41.07
INA T 16.14 26.46 35.58
ZIR 3.20 6.03 4.18
V55 R A B 4.37 4.76 2.72
anti ki - - 69.41
HAth - - -
it 160.93 291.32 293.25
ot R, BRENE S H 2 F 2 718293257376 291.3275 764 160.93%

A, A EDON L 2
FH 25 By T8 S AR A B
OBt R HH

H2.51% 3.07%%2.69%. 2

IrIH B L e 2%
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

B AN, BRECS R A 2 A B
. Tt
W H 20265 1-6 A 20255E 20245E %
Bt R AR A B 294.27 520.85 412.40
D Bt k) 2 43.81 119.61 101.17
Hr1H R e4H 125.62 2.04 3.97
FOR MRS 9.67 12.34
oAt 7.11 6.16 531
it 480.48 661.00 522.85
Rt A, BRENE BB A 9% 23 1) 9522.85 75 76+ 661.0073 7C f480.487%

A, E AN

FHE B T8 AR A B Il Bt et 3t

N4 AT%. 6.96%%8.03%. RN,

B HIE K 2

I\ R ER L, BARBOvREE

@ % % H
HE A, 2 B R R R
iH 20265F1-6 A 2025EF 2024FF
RS 0.58 2.69 4.54
M FEBN 20.42 114.30 140.61
BT F 0.04 0.07 0.01
-19.80 -111.54 -136.05

5 HAR A, BREES I 2% 3% FH 23 3 ~-136.05 TG+ -111.54 73 0%-19.80

7 . WEHAN, BREEII 5 2 A 3 2 AU H R

© 5 [FIAT ML 318 % A 2 A% Lh A 5L

R BIES 5 [R1 47 b AT B 22 =] (393 1R) B Y 56 P L an h

R NE B 20265 1-6 A 2025 F 2024 F
i =P B U 4.27% 4.76% 4.13%
B o IR Uik G 2.47% 2.26% 1.51%
LA 6.45% 6.63% 7.00%
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g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

R NE B 20265F1-6 A 2025 F 2024 F

S 1.79% 1.57% 2.06%
AT AT 3.75% 3.81% 3.67%
Y Qe 3.42% 3.11% 1.87%
i =P B U 4.86% 7.63% 8.52%
Uik G 4.82% 6.03% 5.64%
A 2.82% 3.21% 3.15%

BT
O 5.50% 4.85% 3.58%
AT LA R 4.50% 5.43% 5.22%
7 Qe 2.69% 3.07% 2.51%
i =P B U 22.44% 24.58% 26.58%
B T 11.94% 18.83% 17.90%
LA 23.77% 26.81% 26.02%

W ol %
ST 21.24% 22.60% 23.44%
AT LA R 19.85% 23.21% 23.48%
7 Qe 8.03% 6.96% 4.47%
e YN 0.57% 0.49% 0.47%
B T 0.46% 0.37% 0.27%
EH AR 0.86% -0.22% -1.05%

55 &
TNl 0.67% 0.17% -0.71%
Gl /NCi ) 0.64% 0.20% -0.25%
RK 1) -0.33% -1.17% -1.16%

A, BRI B 9 R AR T AT T LE A =] P27k, EE R
B G SR . BRAISHE R AE S RFAR. ARET AL, 4FTT
Bk, KT RAFLTIASFHRFEEREEER.

SRASHIPY, BB B9 AR T AT LT EE A 7 P IO, 3% A B AT
BERTRAALRARABAFHEZ, REESHETALMILE 7L LA 8 &HE D,
MEELLEH AL, SRARKTRY, BREEEAFKFAET A LFH
AF.

I, BRBIEHE A B RART AT W AT L2 w34 K7, 32 2RI
SR AT LA R R ERT B BB, P S S e 2 SR, AR
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g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

0

W) B AT A SR A, ROL I R, B SE R e RO 7
a5 AR, WP AT S 782, ERENE AR B~ w], SE RN,
P S A R, BAERIE RN b R ICE o A h A ke, R T
T3 B i R0 URSR, BRARANEA 58 1 75 SR A B MIT AN« 23R
A, BAUSHE L& KRB LM XHFRBEN, AT RAETBR.

I, BRI 55 R KA S % 5 ATkl Eh A mI AR =, A7

BFESR.
(7) IREF V4R B

AN, BREEHAEZ H 40 2k A B LI T

BT FITG
|3 2yt C A 2026%-1-6 f 20254 20244EFF
TN YA E WBUM AN (5 IR &E
AP, FFEERBORME. #%
A . ) 32.15 41.87 117.16
TE B E IPRE A « SRS - AR R

M ) BUR #b B B4

iR [ 1E % 2 8 M 95 A R 0 A IR
N2 I | oot B A S SRt i ) ] 1632
R AR K 2 S EL AR B 40 2 L A '
BB Rl 60 A 9 A

Wi b 38 2% T2 A B A B b ARSI SE

-0.00 -0.17 -0.01
H

G AEE -4.83 -6.25 -20.16
Bt 27.32 35.44 113.31

E: 20265 1-6 A ERINX A 3437 U, AFAKHE{HBFH 0.00 7 4.
WA HISHA, BRAGAES M40 an 1 F NS NBUM AN« BS54 45 7 X
WA 1) 4 R AN A7 AE B R 2

(8) HAbZZZhiEREAKITE 2 Hr
O Atz

WS AN, BREE AR S 2 A 117.16 J370. 41.87 JiotR 32.15 7 As
YR 5 H & sh A S I BUR B

OB FE W
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

A A, RREES R BT

BRI B
ORI K

a7 AN 17.22 Ji76+ 0.00 /i76% 0.00 7 A, 3

A, BRI BT R R % 7093005 15.23 37T -37.99 JIT0R&-6.60
s BI04 S [ BT AR A B R AN HE 2

3. BEREST

AN, BRESRBLERERE LT

. Jiot

W H 2026%-1-6 A 2025%E 20244E %

BTGB EA I S LR A 566.98 2,956.56 2,609.37
PETTIE B A I G A -5,989.11 96.47 3,142.01
B G B R AR I A A -24.54 -1,848.73 38.12
%ﬂ:ﬁ‘z\&fﬂ{ﬁ\%%%ﬁ" G A8 m 5,446.68 120430 5.789.50

(1) EBFEIUNERE
A S, BROLSEE I EMEB T :
AT Tt
W H 2026%-1-6 A 202548 20244F

HEM M. RA FUEI M BLE 4,929.61 8,890.74 9,834.41
W B B 2 ik 3k 14.42 41.87 1.05
W B HoA 5 48 g B A I 4 36.76 13.82 187.83
ZEEHRERMAN/DNT 4,980.79 8,946.44 10,023.29
V) ST it FER2 5 55 AT IR B4 2,982.58 3,606.96 5,199.96
AT SR T SO HR T 3A R B4 663.33 926.19 756.79
SCAS R & TR 3 667.78 1,235.09 1,218.33
A A S & B E S A R4 100.12 221.64 238.84
ZEEHNET /DT 4,413.81 5,989.88 7,413.92
SLEEHNERNERE R 566.98 2,956.56 2,609.37

WEIN, BREESSE TGS =R 815 5N 2,609.37 JiJG 2,956.56 /i
JGR 566.98 T A, LENENI SN EIRFARFENIE, T B RS RS IR
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R iy PR A A PR A

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

SRR e S W R B =Y

A I, BRENE S BTG SN A I S AU R S A

AT Tt
HH 202651-6 A 2025 F 2024 F

#AE 1,888.79 2,930.39 4,631.29
I S B 2R 0.32 -1.60 6.35
BE7 PRl 45 2% 6.60 37.99 -15.23
[t 5 BE = 4 1H 12.57 12.66 6.43
AL B P24 IH 20.63 40.50 39.91
by W ] 125.00 - -
A MR 2 - - 0.90
ot %% 2 -10.30 -98.36 -122.75
P - - -17.22
T SE PR B 1) (gD /b -0.54 -4.63 1.66
R G A -655.14 312.33 -768.96
LB LRI H 3N -2,221.64 -1,880.76 -3,104.02
LB PERAST I H 30 1,400.68 1,608.05 1,951.01
SEENTENNERE R 566.98 2,956.56 2,609.37

A, WG E E S A NI e RPN R,

2 E RN

eI H « B PERAT I BFE, A, v PRIESR R RN, BREEAE
T R B A (R A A AR IR s ], SR SR dR B S T R R 4

Pk T e
R =S g

(2) BERENRESHE

Ei- 8= K 2t P QI RN IO i i e Tipvi B ot 4 IRV O

AL Jio0
T 20265%1-6 A 20255 202445
W ml 5 B WS B P R - - 3,000.00
B BB W s R B 3 42 - - 17.22
e 38 HoAh 5 $E BTG B SR I B2 6,610.89 6,101.05 4,627.29
BEEHREST|A/D T 6,610.89 6,101.05 7,644.51
Wy [ 78 B L TC TR 7 R HAd A 3 5 7 5,000.00 4.58 2.50
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

i e 20265-1-6 A 20255 F 20245 %
SRR 4
SCAS HA 5545 B S BT KK I 7,600.00 6,000.00 4,500.00
BRESI ST H /DT 12,600.00 6,004.58 4,502.50
BEESZERNRERETN -5,989.11 96.47 3,142.01
A, RGBS S IR R AT 5 3,142.01 J306. 96.47 75
J6%-5,989.11 77 Ao HA B IHEA I BIRA 5N 7,644.51 J376. 6,101.05 Ji7C

% 6,610.89 77 A4, 2024 fEARTIEH BNI BN T2 BN Tk [m] BV 7 ot A ) 0 30 <
3,000.00 J3 JCAIE ZR 45 HEQ LTI BI I IE K 4,500.00 J5 7T, 2025 4F & 2026 ¥ 1-6
R NG TG BT USRI R TEEN I 4 5 4,502.50 J5 G,
6,004.58 J3 & 12,600.00 7 &, 2024 3 BN R LA HEAN T 4,500.00 JT7G,

2025 4F 3 B A FEAI H T 6,000.00 JiJG, 2026 B A # KA RA LT
7,600.00 77 VA B AT H £ IP R %=iR = R 4 3/ 5,000.00 7 4.

(3) FREHASHE

A A, RRAE 1 Z BE Sh B S R S L T

HLL: TG
i H 2026%1-6 A 20255 F 20245
WA BE WA P R 4 - - 85.67
HUA5 15 s s 3 R 4 - ; _
EREAESTADIT - - 85.67
B 55 AT B 4 - ; _
SIECHRR] S R AR A R SR S AT IR 4 - 1,800.00 -
AT HA S B RIS A RS 24.54 48.73 47.55
FERESPSTH /T 24.54 1,848.73 47.55
BEEI AN RSB IR -24.54 -1,848.73 38.12
5 WIS 1, RO 2 T B AR I B I B 4 A 23 all 3812 45 TG

-1,848.73 /i JTUR-24.547F .. H, FEEOEDI S H F BN B I 4 A%

Ao

() 1BEREL

anp
or
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R iy PR A A PR A

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

1. W5

PAFRETR 2024 FEFE . 2025 FEFE . 2026 #F 1-6 A MM 55 Hdls O 4 2k e 4>

THIMFES I (RFREE SO #ik, JFR A VT &ik$m (2026) F5F %

70133438_B02 5 Rk JoOr B R LI TR

(1) B=EHaH

A SR, ARIEREIR I BT SRS LU T
B JiT0
—_ 20266 A 308 20254E12 H31H 2024412 H31H
&B g b &B g4 &B i b

WA=
TRmEsE 6,381.95| 13.87%| 2,943.31 9.23%| 2,935.64| 11.49%
AL 5 1t 4 Rl B 7 162.75| 0.35%| 1,102.36 3.46%|  658.45| 2.58%
I &% 320.78|  0.70% 458.79 1.44%|  369.04| 1.44%
RS 29,897.81| 64.98%| 19,715.96| 61.81%| 13,137.37| 51.42%
TS R 1,886.05| 4.10%| 1,967.02 6.17%| 1,338.97| 5.24%
FoAth RIS 73.87| 0.16% 18.09 0.06% 6.90| 0.03%
17 1% 6,664.53| 14.48%| 4,946.70| 15.51%| 6,388.52| 25.00%
HAh s e 20.73| 0.05% 98.84 031%| 238.62| 0.93%
W B =&t 45,408.47| 98.69%| 31,251.08| 97.97% | 25,073.50| 98.14%
e B B
fi] 7€ 557 51.64| 0.11% 55.28 0.17% 65.24|  0.26%
1 PR P 235.92| 0.51% 270.39 0.85% 9335  0.37%
TR 10.90 0.02% 13.98 0.04% 16.26|  0.06%
K2 - - - - 31.93|  0.12%
146 9 P A3 5 305.10| 0.66% 309.08 0.97%| 268.91| 1.05%
RSB = A it 603.55 1.31% 648.73| 2.03%| 475.69| 1.86%
B e 46,012.02| 100.00%| 31,899.81| 100.00% | 25,549.19 | 100.00%

AR, A6 REB T U™ 5 L BT B EE B 0 ) 98.14% 97.97%

F= 98.69%, AEVRBN T T BT EL 2 AN 1.86% 2.03%A1 1.31%. Vitsh &t
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

PR e R, EER R TIREREE N T oua ST, B R BN MUK

AL BEF BN B

QRSB RK 2SN 5T

E AR, MR REEIR AN B L B R oL T

Bfi: JiJt

- 20266 A 308 20254E12 H31H 2024412 H31H

" &% s | @ | s | 4@ | &k
TR 6,381.95| 14.05%| 2,943.31 9.42%|  2,935.64| 11.71%
AL 5y 1 4 Rl 7= 162.75 0.36%| 1,102.36 3.53% 658.45| 2.63%
A& 320.78 0.71% 458.79 1.47% 369.04|  1.47%
IS 29,897.81| 65.84%| 19,715.96| 63.09%| 13,137.37| 52.40%
TS T 1,886.05 4.15%| 1,967.02 6.29%| 133897 5.34%
FoAth RIS 73.87 0.16% 18.09 0.06% 6.90|  0.03%
1% 6,664.53| 14.68%| 4,946.70| 15.83%| 6,388.52| 25.48%
HoAt i zh Bt 7= 20.73 0.05% 98.84 0.32% 238.62|  0.95%
W BE =&t 45,408.47| 100.00%| 31,251.08| 100.00% | 25,073.50 | 100.00%
PRI REIR I B0 B 77 3 2 B Bt M 0% 4 I USOM ORI B A4 B o A 15 3 25 SR,

FIARLH G SIS E B4 A 89.58% 88.34%Fw 94.57%.

ARTRE

W AR, thifERES

6,381.95 77 L,

1t

MR 49N 2,935.64 Ji 70 2,943.31 Ji i

IR ETE PR R LA 4 BN 11.71% 9.42%F= 14.05%, 3 H4ERAT

AR . % 2026 56 1 30 H, BRERALSBRATFTLIART 3.20

7 A
B. St T K
a SR K AR B 1 I

A ISR, iRk RSO R AR B E HLan T -
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it A B HL A P A BR 2

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

HH 2026%-6 A1 30 B 2025412 H31H 2024%E12H31H
Mg S QTR R 30,478.89 20,290.15 13,559.52
I 1 £ 581.08 574.19 422.15
TS HAT I N T 29,897.81 19,715.96 13,137.37
I UAT K 3k R K 114 B 451 1.91% 2.83% 3.11%

i IR, i R SO KK 8 43 791 4 13,137.37 J576419,715.96
JiJtA= 29,897.81 F A, BN E AL E /3TN 52.40% 63.09%F= 65.84%:
WE AN, 18RRI T i B S IR R 8K, &8
JSL P SISO SR AR BIR B 2 HE K

b. ST KM 2

A IR, R IA R SOK R i 45 # 4n -

W EHFEE BT, A

Bfi: Jigt

20266 A 308 2025412 H31H 2024412 H31H

R &5 )24 &5 e &5 )24
IAERAAN 30,056.56| 98.61%| 19910.77| 98.13%| 13,187.07|  97.25%
143224 100.12 0.33% 10.60 0.05% 46.63 0.34%
2R3 - - 46.63 0.23% 79.03 0.58%
3Lk 322.21 1.06% 322.15 1.59%|  246.78 1.82%
MK 2R B 30,478.89| 100.00% | 20,290.15 100.00% | 13,559.52| 100.00%

WA, AEEREE MUK K 6 EEZ L A 1 SEUAN, KRS R4f .

c. LU AR I HE 25 T SR 1B
A IR, R RE IR I N SOU IR IR HE & TH SR U R -

HAr. HIG
202656308
Ui T THI R0 BNy
- K B
&/ i &M R el
FATTTHHE IR UE & 413.71 1.36% 413.71 100.00% -
Y05 H XS AR A T3
30,065.18 98.64% 167.37 0.56%| 29,897.81
7N S
&1t 30,478.89| 100.00% 581.08 1.91%| 29,897.81
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

20266 A 308
UES] T TH] AR5 I
K EHE
&5 kL &8 TR Ee 5l
e 20254E12331H
FATRTT SRR I 1 % 413.71 2.04% 413.71]  100.00%
ﬁ;‘iigmﬁﬂﬂéﬁ% 19,876.44 97.96% 160.48 0.81%| 19,715.96
&it 20,290.15| 100.00% 574.19 2.83%| 19,715.96
e 20244123318
IR IR IR % 324.92 2.40% 324.92|  100.00%
?@i?&%mﬂéﬁ% 13,234.59 97.60% 97.23 0.73%| 13,137.37
it 13,559.52|  100.00% 422.15 3.11%| 13,137.37

A SR, MRIFREIA LA & T SRR IKHE & (1 ORI DL T

WA T
202656 A 308 2025f|512 H31H 2024f|512 H31H
94 K T wK | iR WE | K | iR WE | K | iR
28 wE | Hsl W | #E | Wl LB | BE | HB
15ELLN 30,056.56| 161.67 0.54%| 19,818.32| 106.40 0.54%| 13,187.07| 50.13 0.38%
1AE 224 7.67 4.74| 61.88% 10.60| 6.56| 61.88% 46.63| 4621 99.10%
pc N o 0.95 0.95| 100.00% 47.52| 47.52| 100.00% 0.89| 0.89| 100.00%
F_\'leﬂl‘ﬂ[ﬁ%”i\ﬁ% 30,065.18| 167.37 -1 19,876.44| 160.48 13,234.59| 97.23
&t
YU BB IS TR R ST S R I T A% B 5 5 [R)A T M AT B 2 W) 5 Bl i R 22
FE| AREK O R TR T R
SV SRR (T 2 75 4 B AR R4 BRI ik i, B
g AR F S TR PR T AR R . HRIE Sl T L1
1 <md§§b J5, LA IR G S 7 B A R P 4 A BT 125 P KUK 75 0
' . HEHR A P KUK U R 4 s T4, FEA & SR i
TR IE %
S 7 M5 U R AN 1765 3T ) T 0125 P50 2 4 B AR T 4. 2
IR T L R TR 6 395 LA 2 B AR 9 T 125 IR\ 55285 18 00 4 78 43 48
, PR T | 7 LATTAE IS S STRARt 2 5 o ko S e A SR P S 125 T IR
(300975.8Z) | HFES AT HOSEA b, B TS F 30 2R R 4 b TR IR IR 2% . B
15 3 WLIE 3 25 5 T S A 5 020 R 2425 PR URR AR DM 2% S A 5
SRS 5 TS A %
3 0 EAE AR LRI FE 5 0 S R Rt S T AT VR L b B A A 2
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it A B HL A P A BR 2

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

PEUCR BRI THRBUR

e . EHZ S5 1 LS IR R 5 IR LR AR R FRIR DL
FIT T B HOE BUR S, RN, EFE P L ERSRERn, &
BELREHIERS NG DL KB 3RS KRR

IEN AY ==
SIS

X BRI DX e A P S P S ACR IO, AR A ALK TSI Y DR R AL

(51 55 MRS 5 R SR BRI INRE D) 5 1% S ian 15 DL e £
S5 NGHPIRGUIT W] REAFAE IR 00, 8 T35 24 RS i R A7
SN TURE AR, T ERUIE AR .

F5|  ARMERK
(001298.S2)

A TR
(300493.S2)

5 [ERETHAEN

PTG P R DB, 0 DASEAR A T8 ) S 51 7

ATIRAE AL BEIF AR S o X AN 35 E KR 5% R 10 2 AT T3 A
EREGE, BHARETHET %, A T RS A U E H
BUR SBUH R AR

A

i REBARYE B B I8 V55 S8 PR, SR FTAH L A 2K SRR K 7 26 TS B
Ko LREKE, MRIEREE P UKIKE 25 B, IR TE & THE LBl 5 R ATk AT
bL2 w R 2, e 78 70 DR bes B S NSOUCR I IR LR 6 4%, BT T TR AT & PR

d. SO R AT T 48 1R L

AR, R REIE N SOWR A BT LS DL T -

R TG

IVUL e

B EP R WEAB | R
R

M AR AT A TR 8 11,110.72 36.45% 60.00

# ) 2 AT A TR 8] 1,802.71 5.91% 9.73

202656 | FHERTAR (BN) ARASE 1,424.91 4.68% 7.69

A308 | Riki@fz (L) AMRA S 1,074.07 3.52% 5.80

ABET (THR) BRHAMRANS 974.27 3.20% 5.26

&t 16,386.68 53.76% 88.49

TRMTEEIRH A R 2 7 5,004.25 24.67% 27.02

BRI (S BH ARG IR A 1,572.57 7.75% 8.49

20254F 12 | IR TR CID AR A 1,561.09 7.69% 8.43

H3LH g e A B 7 1,062.09 5.24% 5.74

R T By A PR A 725.05 3.57% 3.92

&t 9,925.05 48.92% 53.60

20244E12 | SHER TR CRNID HIRAF 1,145.37 8.45% 4.35

2-1-302




g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

A3TH oo i s 7 R B A PR 2 7 1,029.85 7.60% 3.91
TRMTEEIR A R 2 7 1,013.98 7.48% 3.85

i BH 4 IR 52 A PR 7 657.26 4.85% 2.50

1P YR A R A 7 608.34 4.49% 2.31

&t 4,454.80 32.87% 16.93

A WRIIR, MR REE SSRGS AT .48 % 77 o5 EE 2 0 32.87%. 48.92%
Fa 53.76%, X EE—2 [ UK S HEASE I 50%. BARTT S, 1REREEIE
PR ARG R, SIOK R R, IR N o

C.HF %

SR, R REIAAF DO S DURAR N T -

B JITT
5H 2026%6 A 308 2025412 H31H 2024412 H31H
IR e IR e KHKRM | S
PEAE T i 7,154.90| 96.42% 5433.76|  93.55%| 6,966.70| 97.21%
R T 265.75 3.58% 374.53 6.45% 200.21 2.79%
At 7,420.65| 100.00% 5,808.29| 100.00% | 7,166.90| 100.00%

I REAB AT BT H A7 7o i RUAC H ) A A8, 2 D T R b B F) PR A7 T
dtn s TR A IR A 7 it o5 A B LI AE90% A b I A, A7 B 45 AL 5)
BUN, PEAFTR S EEANEAERBOR AR

WEIN, MGHEREIE 577 S A7 PG DL R

BAL: i
2 e s 202656 A 308 20254124 31H 20244E12 4 31H
HE KRB HE KRB HE R

et 145,005.43| 5,701.61| 124,354.43| 4,392.05| 122,813.49| 5,095.13
PapYA SRS TN 6,264.28 671.84| 524786 597.59|  4,764.77 749.74
18 H B RRIC 659.39 951.47 339.76 344.88 297.11 804.28
HAB A5 7= 135.34 95.74 102.66|  473.76 52.82 517.75
&t 152,064.43|  7,420.65| 130,044.71| 5,808.29| 127,928.19| 7,166.90

I, HRIFREE %S L2 M KA AR A B A P B0k, BIARE
JEEAE TP BLRRE o

IR, ARIFREAAT ST HE TR G DL A I R -
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R iy PR A A PR A

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

B Fit
- 202656 1 30 B
H T A Bl BT BT
PEAE T i 7,154.90 96.42% 756.13 10.57%
Hr 14ERLA 6,236.71 84.05% - 0.00%
1-24F 324.13 4.37% 162.06 50.00%
24EDL 594.06 8.01% 594.06 100.00%
R T 265.75 3.58% - 0.00%
it 7,420.65 100.00% 756.13 10.19%
H 20254124 31H
KR = a B TR Ll
PEAF T it 5,433.76 93.55% 861.59 15.86%
Horp: 1MW 4,332.62 74.59% - 0.00%
1-24 479.10 8.25% 239.55 50.00%
pie) 622.04 10.71% 622.04 100.00%
R H T A 374.53 6.45% - 0.00%
it 5,808.29 100.00% 861.59 14.83%
H 20244E12H31H
T T R E i b B & TR Ll
PEAE T i 6,966.70 97.21% 778.38 11.17%
Hr: 14FERA 6,015.16 83.93% - -
1-24F 346.30 4.83% 173.15 50.00%
pX:/ 605.23 8.44% 605.23 100.00%
R 200.21 2.79% - -
it 7,166.90 100.00% 778.38 10.86%

WA WIS, AR REETHRAE BT AN HE & S0 5] &5 17 52 R 11 10.86%
14.83%#210.19%, 35 FH JE 77750 b AR A AR E S FU R, 5 8 ) SIZ PR A7 B 5 ) DA B A
PEAENEBUAILES . MAFIRPERS R, M5 SR, 1M ReiE — LA EE IR 1Y
JEEAT7 i o5 B 230 H83.93%  74.59%4284.05%, A FIAT B ERS FEENTAE DA .

AR 0 Vi e A7 SRR M 4 TR EUR, X PERCAE 1-24F 147 57346 3 )1 G

479.10 3 J0A2324.1377 A% R S0% THFEIRAE, X T FEW7E24E DL A7 57605.23 75
JG~ 622.0475 704=594.067 A\ E N ERIRAE . SHARMGWEREIA T /05 e % 2K
T EN . WE TR LR A RRTTHIER R A0 FER
FEOL B I LSS A s BAS E A Te nl R LA, FREETHE T RN
.
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g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

QAT B BRI B

A AR, MR REE AR BN B8 E R s DL T

Bfi: Jiot

20266 A 308 2025412 H31H 2024412 H31H

H &5 i b &8 4 &8 e
S 51.64| 8.56% 55.28 8.52% 6524 13.71%
1 FH A %8 7 235.92| 39.09% 270.39 41.68% 93.35|  19.62%
TIE 5 10.90 1.81% 13.98 2.16% 16.26 3.42%
KR e 2 31.93 6.71%
146 S P A 5 7 305.10 50.55% 309.08 47.64%|  268.91 56.53%
ERmsHBEZ St 603.55| 100.00% 648.73| 100.00% | 475.69| 100.00%

P BEIA AR IR B ¥ 7= 32 f A RSP | 3 A TS B2 | [ 58 8 77 4 il
WS IR, BIRRH A S AER B B 7= 1 E 43 )N 89.87% . 97.84%F=

98.19%.
AfERR B =
Bfr: it
i 5 H#A i TED AR Rit¥7H T T B
202656 308 293.76 57.84 235.92
5 B RS 2025412 H31H 304.45 34.05 270.39
20244F12A31H 269.39 176.04 93.35

et BB SR, AR ek T ALEE 7 7073 9 93.35 7376+270.39 T3 JGHe 235.92
7 A HARREIR P ELBA 19.62% 41.68%F= 39.09%, 5 NS 55 28 K 554 .
2025 4 8 I, AwEINA IR K B IR AT AR ST, A R &R B
5550 A A 5% 7 J5U(E A T H BRI KRB R THIT I, R e is th 22 RIZ/E N Hi 7
NG, ZAMEYIIRFN R ARG, S G P e hr i, B 6
BB P2 JEE, JAARMK I E R L Tk o LG 8 P AR TS B0V AR 5 5 « 8 Uy
WA FRIBEANEN” 2 “ =, WHBREE” 2 “(IW) FEFEBUBIRL. X4
PR B E B AR B AR 2“1, EEBEE 2 “2) %R

B.IE FIE BT 185 B8
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it A B HL A P A BR 2 AT AR RS B L B8P I SRR E B gl i 1 (R 50)

A MR IR, 1R EIA B ZE BT 15 B0 8 77 K T A0 48 29 31 N 268.91 T3 JG
309.08 J JGA= 305.10 7 &, ARV BN T 7= 1 BB 3 AN 56.53%  47.64% F
50.55%. EE AR ATHRAN T I T F7 I AR vHE % R 2 RS R Y, B
iy

a. REHE K I T B % =

BAr: JiG
202656 F 300 20254E12 A31H 20244E12A31H
B ATHRINE | BERTE | ATHINY | EERE | TNy | BERA
FHEER | BET | HEER | BT (HHEER| BB

B RAE M & 1,339.85 301.61 1,439.05 304.40| 1,220.81 260.23
A RMEARS) - - 6.90 1.73 5.27 1.28
FH BT 5 238.87 59.72 271.33 41.36 109.86 27.47
HAth 11.00 2.75 12.07 3.02 13.08 3.27
&t 1,589.72 364.08| 1,729.35 350.51| 1,349.02 292.24

b. R EHEA )18 LE BT 15 B 1 5
Bfr: TG

202656 308 20254E12 A31H 20244E12A31H

i H RLOABLET I 4 | BIERTA | MABE | BEE | NABER | BERR
s B | WEER | B HER B S it

A5 AL 7= 235.92 58.98 270.39 41.44 93.35 23.34

c. ATKAH 5 13 851 7 19 33 S BT 45 B 7 B 4

0

BAr: it
202656 308 2025%E12A31H 2024412 A31H
BiH s " \ WG | KL | R
HESH |HKEERE S P - P
B IE AT S LB 58.98 305.10 41.44| 309.08| 23.34| 26891
o 2L FT 15 A5 A7 45t 58.98 - 41.44 -| 23.34

C.[E e &=
WA HAR IR, taHEREIA [ E %P B L R

Bfr: J37T
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R iy PR A A PR A

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

2026%6A 308 2025%E12H31H | 20244E12H31H
e Wi | RIS | K | KE | &b | K@ | KE | R | K
FE | B | 4E | RE | H | MME | RE | T8 | HE
IPA B 82.15| 53.01| 29.15| 81.79|48.99|32.80| 89.96| 54.61|35.35
iz T A 69.75| 47.26| 22.49| 69.75|47.26|22.49| 89.77| 59.87|29.89
it 151.90| 100.27| 51.64|151.53|96.25 | 55.28|179.72 | 114.49| 65.24

IR, MG REIR ] e B 1 IK T e 20 7008 65.24 T3t 55.28 73

JuHe 51.64 7 A, SR AERB =B LB 5N 13.71% 8.52%F= 8.56%

[ 51 R EAREPA RS Bk LR AN, e

T I R L A [

B, JCIE I R B SO A [ R B, Joii i A AL AL (]

HEERE A 5 [RIAT M AT B 22 =) [ B 3 IHBCR FE s Dl an T

N %50 s | SRR | T | AR
s B K i) IR |20-404F 5% 2.38%-4.75%
HlLas % FRTEE |5-105F 5% 9.50%-19.00%
NFEEE Bk FRTE [4-105F 5% 9.50%-23.75%
INATE FRSFE [3-54F 5% 19.00%-31.67%
HoAth e FIRSFRE |3-54F 5% 19.00%-31.67%
i B R i) IR 204 5% 4.75%
N e N ERRSPRE |44 3-5%  [23.75%-24.25%
SIS ERRSPHE |34 0-5%  [31.67%-33.33%
Hooth e FERRTE [3-10 0-5% 9.5%-33.33%
i B K i) IR |304F 5.00% |3.17%
. Plas % FIRSFRE |5-104 5.00% |9.50%-19.00%
gk TH ERRSPHE |54 5.00% [19.00%
HL 1A% S A R |3-55F 5.00% |19.00%-31.67%
BT IR |3E-54F 0%-5% |19%-33%
N— B RSP 354 5% 19%-32%
I e A V2% FRRSFENE 354 0%-5% |19%-33%
Bl e FERRSFEE [35FE-100E 5% 9.5%-32%
., lzﬁﬁiﬁ ERFHEE |54 1% 19.80%
DA FERPIE |5F 1% 19.80%

TE: BRI AT E A m R
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

£ b, RiEREIA I [ E B T IHBOR 5 FAT WA R AR A AR R 57, (]
E T ITIHTHR A L,

(2) RGN RIZLT B

A IR, tRiEREIA A S DL T

Bfi: Jit
20266 A 308 2025412 H31H 2024412 H31H
H &8 )24 &5 4 &5 )24
W H s
R K 9,139.59| 36.44%| 7,455.16| 46.56%| 4,669.31| 46.94%
JRLAH T 2,326.35 9.28%| 2,153.74| 13.45%| 1,820.73| 18.30%
& [F Ao 218.04 0.87% 149.42 0.93% 135.66 1.36%
A HR T 357 T 2,115.16 8.43%| 1,071.33 6.69% 662.01 6.66%
8 A2 T 2 1,945.46 7.76% 228.86 1.43% 18.82 0.19%
FoAth A 5K 9,096.35| 36.27%| 4,681.54| 29.24%| 2,530.54| 25.44%
;?;i IFARARA 63.11 0.25% 64.13 0.40% 88.20 0.89%
R et 24,904.07| 99.30%| 15,804.18| 98.71% | 9,925.26| 99.78%
e BN L -
BT A A5 175.77 0.70% 207.20 1.29% 21.66 0.22%
RS et 175.77|  0.70% 207.20 1.29% 21.66 0.22%
ikl s=gas 25,079.83| 100.00% | 16,011.38| 100.00% | 9,946.92| 100.00%
IS IR, MR iEREIR R BN Tt o DB S AL B 700l 09 99.78% - 98.71%

#2 99.30%, ARAsh MR G T s AL E 2 0N 0.22%. 1.29%F= 0.70%. it —

TR, hiEREIE AN U RS ARAT PR T, 25 B A B I 3 S AR S A st

FT L.

OF3h L FH KRS 54T

HaEREIA LN T it 2 BN IIAE . AT Bt R REE

IR, ARIFREIR 1N T fit i) 32 2R A DL h -«
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

AT JIUG
202656 A 300 20254E12 H31H 20244128318
H &8 EL &8 EL &5 EL
S A 9,139.59| 36.70%| 7,455.16| 47.17%| 4,669.31|  47.04%
A T 2 2,326.35 9.34%| 2,153.74| 13.63%| 1,820.73|  18.34%
& [F) ot 218.04 0.88% 149.42 0.95% 135.66 1.37%
JREAST HR T 357 T 2,115.16 8.49%| 1,071.33 6.78% 662.01 6.67%
R AZ A3 1,945.46 7.81% 228.86 1.45% 18.82 0.19%
oAt R A 3k 9,096.35| 36.53%| 4,681.54| 29.62%| 2,530.54|  25.50%
z;;i;? IR R 63.11 0.25% 64.13 0.41% 88.20 0.89%
RN RS 24,904.07| 100.00%| 15,804.18| 100.00% | 9,925.26| 100.00%
AJERE R
A SR, G RER R A R 0 3 EE A S D
AT St
BiH 202656 A 308 |2025%E12831H | 20245£12H31H
PRIUEAE K 8,989.12 7,277.94 4,625.66
AR L A I AR 2 NG IR i 150.47 177.23 43.64
it 9,139.59 7,455.16 4,669.31

WA IR, AR REE B R B 7 4,669.31 J5 76, 7,455.16 J3 7T
#29,139.59 7 A, (e GBI AN 46.94% . 46.56%Fw 36.44%, T ENLRIIE
k. WEMAN, aiERIAEE BT EGK, BT H SIS T E L& R
ISR R I RAT FEAT R, A SRR AR 2 E T

B.JSL {3 2K

WA SR, A a] NATIK R R B9 78 1,820.73 JiJt. 2,153.74 JijiAe
AR R BG4 B0 18.30% . 13.45%F= 9.28% . TH T REIA N

BUHON R A IR R I eI TE K i

2,326.35 77 4,
AR LA H s 428 1 R RS A
o 1 4F B A Y BN IR

C.HAb ik
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

A AR, R RE IR HAR N A 2RI ot 73 SRS DL an T

HAT: JIUG

i H 20266 A 30 B 20254E12 H31H 2024%E12 H31H
KIRTT K 7,225.96 3,562.30 1,578.84
JREAST AR I 7 A Rk 345.10 406.00 415.91
TR 2 H 1,467.29 713.24 535.79
BAT &P e 58.00 - -
it 9,096.35 4,681.54 2,530.54

A AR, 2w Al BLAS R

53 2,530.54 JiTG. 4,681.54 JjsiAe

9,096.35 F A, a4 BN 25.44%. 29.24%F= 36.27%. 161 HEIL
B NEAST R T2 B R B A R s NS N R AR SRR S TR B, A B P A R A
FOZEMK T ERBERIAN TEBER ST RIECHE T AEG GG 5B

fiako

QEF B S BLR LS B

AR, il REE AR B P67 )08 21.66 J176. 207.20 Ji JiAe

175.77 77 %,

TR, FEBEORLST b 2 S S S 18 AR ST AL B

A AR, thiEREIA BT 7 i 32 B AR LN T

% HE AR A AR R EL 4 5 0.22% - 1.29% %= 0.70%, 35 FH FL 5%

BfT: TITG

it & ¥a b5 202656 A 308 | 20254F12831H | 20244E12A31H
FH G5 1 £5 238.87 271.33 109.86
Wk — N B FL ST S 63.11 64.13 88.20
&1t 175.77 207.20 21.66

(3) =104
WE SR, 1RIEFREAEGIRE TR IB bR I T

W % Ya b 2026561308 | 20254F12A31H | 20244£12H31H
maltb® (%) 1.82 1.98 2.53
xR (5 1.56 1.66 1.88
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it A B HL A P A BR 2 AT AR RS B L B8P I SRR E B gl i 1 (R 50)

W % far 2026561300 | 2025512 H31H | 20244E12431H
PR (%) 54.51 50.19 38.93
E {1 I [ bYA= 9 VN T ) | 2 R SO ) | R 2 S 5 Y - L s B 1 7 2
AR BT, FERBTRIBRALENEREGK, BT HEEEFHELS
LG TN 55 DR 2R 15 AR AT 2 A A 3 S B A it
SR, 1BiFReR R RE 1485 5 RAT ML A = B EL IS an T -
HiH YNCIEA i 2026564308 | 2025512 H31H | 20244124318
JIEAE B 1.95 2.15 2.37
P 28 HL T 1.30 1.34 1.46
G () U b 1.38 1.64 223
TR 2.22 2.11 2.08
G- A/NCi ) 1.71 1.81 2.03
TRig AR 1.82 1.98 2.53
IR B 1.37 1.38 1.56
PR 28 HL T 0.83 0.96 1.14
S () It Bhf 1.07 1.31 1.74
T AL 1.86 1.78 1.71
AR 1.28 1.36 1.54
IR0 1.56 1.66 1.88
JIEAE B 44.43% 40.18% 36.61%
P 28 HL T 75.76% 72.96% 62.92%
4 R4t 70.29% 58.89% 43.61%
TR .
EIERE 39.69% 41.60% 41.05%
G- A/NCi ) 57.54% 53.41% 46.05%
thHgREX 54.51% 50.19% 38.93%

R IR, MR REIA B BN EE 2 L 8l b v T AT ML mT BE 2 B P 29 4H
B PUTRAR T AT ML AT e 2 =] P A

(4) Bizge /1M
WA, AREEREIAE IZ HE T AR FE AR I T -
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R iy PR A A PR A AT AR RS B L B8P I SRR E B gl i 1 (R 50)

W & ¥ah5 20265%1-6 A 20254 % 20244E 5
ST AR QR 2.57 2.23 2.16
IR R R e & (R4 4.03 3.91 4.15
IR (R 12.76 9.23 7.44

E: FiX20265F1-6 A 454F 4L b 52,

20254F, REMATTAEN, o> TR vt e gz, 52800 1
WA SEA, AR AR I SISO R 5 R A5 2024 4E B R BIL/NIR R F% . RS N, 1A
REIAAE BR A B RO 4R T, EERZai T NIFHIREIRIR . AL RS A, Ll
H SIS0 7y U KRR, SN B o as A B K S e 24k A,
ARG R RRTE T, 18IS BAA R S B RCR IR R R S KT

AN, 1RIEREREIZEE TR S [FAT M A =] B0 LG AL T
HH NGB, 2026%-1-6 A 202555 20244E

J1EAE B 1.67 1.38 1.37

) 4% L1 1.62 1.12 1.31

. I By 3.00 2.47 2.65
R (U TEREHL 1.40 1.50 1.48
A T 1.92 1.62 1.70

taigREIE 2.57 2.23 2.16

VAN X RS 5.11 438 422

(AL 4.16 2.77 3.15

SO TR R B R (IR | B BB 5.31 4.45 5.56
) TR R 3.24 3.46 3.42
NGRS 4.45 3.76 4.09

faMgREIE 403 3.91 4.15

J1EAE B 5.88 4.37 4.34

) 4% L1 4.56 4.17 5.67

I By 13.76 11.64 11.49

TR (V) TEREHL 9.29 9.62 8.03
AIEE AR P 8.37 7.45 7.38

taigREIE 12.76 9.23 7.44

E: Li£20265F1-6 A 847 &5 LA 2,

I, TRIEREIA S BT R R AF BT FE R RSO A e R 5 AT M
AHRARTFEKT R AR Y, BARAE TAT RRIFKF.

2. BRIGESI5HT
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R iy PR A A PR A AT AR RS B L B8P I SRR E B gl i 1 (R 50)

WA, AGHEREERE R AT H RSO T

Bfi: Jit
TiH 20265F1-6 /| 20255 F 20245 F

=R IO 49,999.93 64,175.13 51,775.23
W B A 37,032.97 52,314.54 42,287.54
4 S B 126.17 135.61 103.65
B 3,328.35 4,728.84 3,892.75
EHLH 2,505.23 2,015.25 1,462.51

4 5% 9t A 56.80 601.57 609.28
e HoAbli s 3.09 1.91 4.16
AR EAZ I 6.90 -1.63 -0.74

15 FH BB 45 2% -53.52 -139.01 -77.89

B IR 52K 88.56 -94.70 413.56
BErAb B R 1.44 10.35 3.01
ELAE 6,996.89 4,156.23 3,761.59
hne BN 37.79 4.94 3.96
W BN 0.98 37.09 25.90
FiE S 7,033.69 4,124.07 3,739.65
e FrAR B 1,547.03 891.16 833.77
H#RE 5,486.66 3,232.91 2,905.88

(1D BN GHT

O VT ON )%

RE N, RIS E RN 7 9 51,775.23 Ji 76 64,175.13 Ji JiAe
49,999.93 77 A, BINFENSSUN . BRI T 3 E VS RIE T BT o e 44
5%, EEWSSR T B RELZETE AT

@EE W W= MRS

WA, PRI REIE 3B S N S A B R

W 5T
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g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

2026%1-6 f} 2025 F 20244 F
PR
&/ 5k &/ 5k &/ 5k
B Te AR A 41,641.05 83.28% | 48,850.84 76.12%| 36,708.83 70.90%
JE A R IC 6,412.76 12.83%| 10,866.69 16.93%|  7,665.76 14.81%
FARYAE SLS T TN 1,627.31 3.25% 3,237.80 5.05% 5,148.98 9.94%
oA 4385 7= 318.81 0.64% 1,219.79 1.90%| 2,251.66 4.35%
&1t 49,999.93 100.00% | 64,175.13| 100.00% | 51,775.23| 100.00%

M7 A B, AR REIRARE R i B R R A E . SRR IC
oA RSE, HA B A . B RS RVPRES, &
WA N Hor, gahyoastt . BHEMIC M TN G EE SRt

RN 85.71% 93.05%F= 96.11%.

OEE WM FWA X XI5
I, MG IEREIE B L 55 Ht X A I DL U R R P«

AT St
2026%1-6 A 20255 F 20245
kX AR 8374 &5 i b &M i b
SHEIPN 46,279.89| 92.56%| 56,988.98| 88.80%| 43,633.24| 84.27%
R S HA X 3,392.52| 6.79%| 6,683.80| 10.41% 7,727.16|  14.92%
H [ 58 A0 A X 327.52| 0.66%| 502.35 0.78% 414.83 0.80%
it 49,999.93| 100.00% | 64,175.13| 100.00% | 51,775.23| 100.00%

MR Th T REIE 1 28 55 WO R 32 B8 rp e v [ KR A R 65 4t

X, &1 &% 58 51,360.40 Jj oG 63,672.78 JijiH= 49,672.41 T A4, &

F LSS LA 43 514 99.20% 99.22%F= 99.34%., A HAP, 1RIEREIATE

B DO e L SO o LU IR FFRE N AR E s AR KA L.
(2) EMVEA T
OFE kA1 B3 B

WEIN, 1B IAE A 75N 42,287.54 3G 52,314.54 Jj iA=
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

37,032.97 77 A, PR EEN ST RATI . 161HEE BT e o ST I
Ko BB EAREREAC, 5EE W STUA RIS A ZH B AE A AH LG .

QEBML5F A% Xl 73

AN, GHEREIE B S5 AL b RIE DL T -

HRL: TG
2026%-1-6 A 20254E 5 202445
FE KR
28 & &M e &5 )24

e Eh A 29,526.39| 79.73%| 38,437.18| 73.47%| 28,898.72|  68.34%
18 A RIC 5885.19| 15.89%| 9,897.32| 18.92%| 7,024.30 16.61%
Py SN 1,341.62 3.62%| 2,836.49 5.42%| 4,302.69 10.17%
FoAth 2385 7= 279.77| 0.76%| 1,143.56 2.19%| 2,061.83 4.88%
=47 37,032.97| 100.00% | 52,314.54| 100.00% | 42,287.54| 100.00%

W P, AR RER R 38 b 55 AR EORIE T sl o s | AR R IC,
HEEN SN B s s oL — 20 IR 55 dh BRI Sl 55 ILAC .

(3) BRI RZBHZRHT
OEE WL F B RIFE N

AN, MREEREE B B L5570 S B AR AR L

B JIT0
2026%1-6 A 2025557 20244 FF
FE KR
LA & SVl 4 EFIH e

Bezh oAt 12,114.66 93.43%| 10,413.67| 87.80%| 7,810.11 82.32%
18 A RIC 527.57 4.07% 969.37 8.17%|  641.46 6.76%
Py SN 285.69 2.20% 401.31 3.38% 846.29 8.92%
FAt 285 7= 39.05 0.30% 76.24 0.64%| 189.82 2.00%
&it 12,966.97| 100.00%| 11,860.59| 100.00% | 9,487.69| 100.00%

AN, MRS B 5 BRI O RIE T sl s &, 855
ENEGEHE TEWSFMAZT B
QEEWFEHNERFL
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g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

WE I, MaIEREIE B L5520 7 i B A R A A DL R -

B %

7= Ay 2026%1-6 A 20254EFF 20244EFF
Bezh oA 29.09 21.32 21.28
18 FH A IC 8.23 8.92 8.37
Py SN 17.56 12.39 16.44
FoAth 2385 7= 12.25 6.25 8.43
FEWEERNE 25.93 18.48 18.32

W5 AW, 16 EIA £ 8L 5 BRI 7N 18.32%- 18.48%F= 25.93%, 2024,

MLCC & F S35 3 L. B84, FouMmfife L4353, KhiEshieE ki 2026
FEFFEA R B A KGR LA

e REIS 1Bk 55 B R 50T H A m B A RO

AT %
NGB FEV /7= RS 20265 1-6 1 | 20254EE | 20245 F
J1EfE R P Ioas R CH 4 (i) 9.82 9.29 8.51
LR W5 B ¥ JeAs 18.03 15.19 14.38
I Uy SRR I L s 5.16 448 4.03
. Rl T oorER A (R, R
T kR 2. . .
T R R s e b 12.87 11.91 12.59
G NGRS 2] - 11.47 10.22 9.88
aREIAEE
- 25. ) .
o 5.93 18.48 18.32

VE L BERIE N AR ATF B EE S s, Horb, R 2025 4F S AR T A 45
43287730, MOERUIL SR REIR AR =250 (O na il AL EEES) 1 EER]
RHATHT L

2 WA R EERR= CEMBRN-E A 2N,

TG REIA LA B oG 84 o0 B 3R A 4%, ARFERA H (Murata) . #4 F (Panasonic)
MR HIHSEMEs o, RN AGEAER IC. 7750 ARSI
. LB E S B NIRRT e BT A R AT . Hp, RS HE T
2025 SFH BN TC AN (5 LB 2T 40% ;I R 4388 MY 55 U Bl B B R T
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it A B HL A P A BR 2 AT AR RS B L B8P I SRR E B gl i 1 (R 50)

R RS EE e a i i DRE R i BN RN E TS T
aelForeH, BT nas A & LRI

BRI E , 1GEREE B S BAR M R m T L AR T EME, EELHT
g Ty A R N G PN R e pivecr 6 DR e K P AN e S P 1 8 v oSG i
SEVIIES PO RSP

(4) MEPMEREERIE. TRREMEF g IESUENRE N EER
R

O & 38 1 = ZRIR

AN, R REE EERE R DL

A7 JiTt
i 202616 A 202548 20244EFF

ELAE 6,996.89 4,156.23 3,761.59
hne BN 37.79 4.94 3.96
W BN 0.98 37.09 25.90
FIE BB 7,033.69 4,124.07 3,739.65
e TR 1,547.03 891.16 833.77
H#RE 5,486.66 3,232.91 2,905.88
=\ NIV S 99.48% 100.78% 100.59%

WEIHN, 1GiEFREEE AN & FE S B4 3] 100.59% 100.78%
F2 99.48%, E VAN NN SE X FE R AR RN . BARCRE, RSN,
P BEIE F i e A0 R IE T B S N .

@ m & A ge fEE TR E N EERE ST

AN ESRIEEE

M REIAE N T IOCes E i T, R 5 & B s U N A A
A, HEFIRE M IR E R IR AR . — 7T, MAEREIA T AR B
JAREERUAS R, EIBEREIARNY G AR R H bR 3R SRR 55K %00 HE
T, BHEESERERA. BT RER, g RCES I B0, AN
PO R RTRE L G 1 S Wb b SN O N ES | 4 7 B2 ey = A T T s a kO |
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it A B HL A P A BR 2 AT AR RS B L B8P I SRR E B gl i 1 (R 50)

Rk B0, AR REIA R N5 2 A7 8 B SRS, AR 1T LB i A K AR R 3K
EE ARG RIS HAAE BT, IS A7 A e, BRI Rl P A7 o ST B ARG 3 S50
A7 DR IAE BB 7 IR A2 0 R AR R PR AR

B.IRARMR S RESIILECE P &R

HL T I A A R R R 5 A 2 7 B, i {Efl A 4
a7 SESZ. MRIEERIAME AN H (Murata). 286l (TELINKD 553kl 4%
BT, HBORIRS REI EAROUE T RESR ) BRI He AL e v fe
A JUEAREE B A% O 54 o HL T e as MFBORIAACE AR R, 2 16 RE I I BR ]
A e SN BRI RO IEAR, S EREAR MR S5 Wi NAS R I 5 R e i e 25 7 B 76 3K
SEE RS, B AR E .

CATW 4R

L e AT WAL TSk B AR R RELLI IS8 S A% Ry, — ot Sk A QEE
e e A AU A RN S A R AE  BE ZE W v B DB AR ER R 9 — D, b s e
[l A ™ B, B DU E R 2 S B A% N AT FIIRIEA Pk R M &
Pl Nt BB+ EU A AR S i N . DL, AR REIS TR FF AR SR LR AR 1
ARSCRE PN HEE B S AE A 1 22 57 A0 IR 55 DASCHa s DR T 358 4 /1 AN LRI K
T HIFEE o

(5) BAEEIKIPBIBER KA RpR D

AR BE T 2 A RE /7 (1 2 IR ZR T

OB BIF R

AL B 7 BUR SR s B 7= B AR

AR, FEZM GRS & s (Rl oo fh ok 47 3h iR
(2021-2023 ) (“ AP 7E 2R R O T 75 57k
e B R R AR R R L) SR N VIR, HESDHRE BT on RGBS
AN A B PERESE 5 T T AT AR o REA 7 oo de 4
M AERGE A BT = A R T B R 5E S 77, (e i ] thaz i A HL 7 oo A (7
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it A B HL A P A BR 2 AT AR RS B L B8P I SRR E B gl i 1 (R 50)

7O SV N ES LT > & T W kb B 2 S A vt R A B T = i 1 S S
AR o

BABI JLEHF Tl TR AR

LR, FEEYIECM (IoT). Hai4 . NLERE. B AREEEH 7k
SR E, BEhoastt Nl FORAWIE K RGE (gt i), 2027
FABRYPE T I MR I 428 145570, H iR A s 7 EORE AN 2022 521 15%
FETHE 25%, AIEREEHML S FRAE T R R A 1]

QOAHEBIFR

ARED H+BIAR RS N IS

iR BEBAE N E A A BB sh s R T, TR BRER — Kpshas ) 7
I B AR S, AR W mm U, 2P a8, R S A5k
Al TRIEREB BT ARG B T 1A i T PR R e A, I R T
R E AL 7 SR ETBEEOR TS SRR 55 R G 9 7 F e o AR REIA BOR BV TR
HH M MCU, SER T BNLERITT & B Pl )7 =35 — RV RN 7 %

B.4& B FAR AL RS 5 7= ML By ]

HRHEREIA ORI IR T A Fl R, MM BoRIRSS . Bess s
RSB, BRI T BAIRE ). — U5, HER R B 45 7 o 4
o, REREIA M BVEE B AR N E5 9 R B R s 50— T, MG T 7
A Fr BB IC BEiHRE T SaEREIA sl aF i &, REE N 6
i “HEhERAICT MBI R SRET I

(6) 3IE) 3% 74
A, EHEREIS (19118 2 HI IS DL T -

BT FITG
20265F1-6 f} 2025°EF 20245 F
TiH & & I fE KN SRR ON
i Mol A Hofsl A He )
e H 3,328.35 6.66% 4728.84 7.37% 3,892.75 7.52%
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g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

2026%-1-6 A 20254E 7 20244E 7
i g Z I = =
PR 2,505.23 501%|  2,015.25 3.14% 1,462.51 2.82%
ot %% 2 H 56.80 0.11% 601.57 0.94% 609.28 1.18%
it 5,890.38 11.78%|  7,345.66 11.45%|  5,964.54 11.52%

it A, AR REIL A 5% F G vH 815 Bl 5,964.54 JioG. 7,345.66 TG
#= 5,890.38 7 ., HAMEIZEARDHNN 11.52%. 11.45%F= 11.78%. RGN, 16
Mg Re Ik A 2% Y o5 LLBON R E

OHERH

WA N, R REIE 1A 6 O A R T

B JIT0
. 2026%-1-6 A 20254EFF 20244F B
" e 5 oW | &k | &F | &k
T8 AR P 1,012.18 30.41%| 1,949.72 41.23%| 1,730.34 44.45%
ARG &M | 1,522.99 45.76%| 1,379.11 29.16% 800.41 20.56%
REN e e 535.91 16.10% 873.24 18.47% 793.50 20.38%
V25 H1r B 98.99 2.97% 189.76 4.01% 286.79 7.37%
Fhe 93.80 2.82% 166.23 3.52% 111.83 2.87%
Wi ok 17.91 0.54% 48.22 1.02% 28.42 0.73%
FE i 11.33 0.34% 23.71 0.50% 20.04 0.51%
710 R 5.22 0.16% 10.45 0.22% 39.16 1.01%
IR 6.36 0.19% 10.01 0.21% 11.54 0.30%
T % 2.12 0.06% 9.50 0.20% 10.25 0.26%
FHofth 21.54 0.65% 68.90 1.46% 60.49 1.55%
&it 3,328.35 100.00%| 4,728.84| 100.00%| 3,892.75| 100.00%

WEN, Bt A E SN 3,892.75 JTiJt. 4,728.84 Ji iA=
3,328.35 T A, WEHHZESHN 7.52% 1.37%HF= 6.66%. SEHHFEEH T

B RARA S FORIRST B SRS P F R, A ataiaaE T ouas o
TR MRAE . SN, 1RIREE 1 2 R BOVRE , AMEERIREE .
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g AR L A P B AT BR 2 ] AT AR RS B L B8P I SRR E B gl i 1 (R 50)

QOEHRH

A, R REIE 0 B2 A R T

Bfi: Jiot
2026%-1-6 A 202545 20244E 5

B &M g4 &M g b &M i b
T3 SRR B 2,292.92| 91.53%| 1,687.27 83.73%|  1,203.44 82.29%
T IH S 38.77 1.55% 129.49 6.43% 102.02 6.98%
UAYNis 48.52 1.94% 100.10 4.97% 95.92 6.56%
N2 EE R 46.61 1.86% 50.03 2.48% 36.62 2.50%
ZIR 10.19 0.41% 17.97 0.89% 17.58 1.20%
aati 7.76 0.31% 4.13 0.20% 2.32 0.16%
FHL5% %7 51.26 2.05% 3.21 0.16% 2.98 0.20%
HoAth 9.19 0.37% 23.05 1.14% 1.63 0.11%
it 2,505.23| 100.00%| 2,015.25| 100.00% | 1,462.51| 100.00%

sk W, AR i REIA KB LB F 9 54 1,462.51 T30 2,015.25 J3 JiAe
2,505.23 77 A, EIEBHFIIHIN 2.82%. 3.14%A= 5.01%. B E 9 32 i T
BERARRI B AT IR B 0 BRAERA G, A0 SN B3 T BRI 4 1 o 2
A BRI REL L SO DU M 0 A B T2 6 B A A o

@55 %

AN, MRiEREL HIA 55 B A L -

Bfr: JiJt

By 2026%-1-6 A 20254EFF 20244
FE S H 300.54 422.14 274.17
e AR 11.55 25.80 33.71
TSR -240.39 190.03 347.89
FoAth 8.20 15.20 20.93
it 56.80 601.57 609.28

WS R, 1RIEREIA R 55 %% 23 91 609.28 it 601.57 JiJiA= 56.80
T A, MEHRAFESHN 1.18%. 0.94%F= 0.11%. REHN, 1EHEREIA I 5%
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R iy PR A A PR A

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

M 2 2 A S R A5 it M Ko

@5 [RIAT Mk 3 1] 3% A 2R A% L AR L

HRERE IR 5 [RIAT Mk AT B 22 =] (1391 1R) B Y56 PR DL an h

Jakn AT LR 2026%1-6 A 2025 % 20245 FF
J1EfE R 2.93% 3.99% 3.80%
[EELIES 3.31% 4.77% 5.41%
i BT 0.83% 1.26% 1.16%
HEFRHR -
T R 2.74% 2.92% 2.86%
VNGRS 2] 2.45% 3.24% 3.31%
TR REIR 6.66% 7.37% 7.52%
SFEER 0.93% 1.58% 1.65%
[EELIES 0.84% 1.02% 1.36%
” b Eoy 0.65% 0.95% 1.08%
(L ES -
T R 1.40% 1.67% 1.63%
VNGRS 2] 0.96% 1.30% 1.43%
1R REIX 5.01% 3.14% 2.82%
SFEER -0.02% 0.41% 0.78%
LR 0.64% 0.72% 0.62%
I oy 0.53% 0.58% 0.86%
45 2% 2% —
T R -0.32% -0.04% 0.22%
EP VNGRS 2] 0.21% 0.42% 0.62%
1R REIX 0.11% 0.94% 1.18%

WE AN, il REIE 6 O FH 2R B 2 F R AR S T RAT AT L A D

F

BRI ST IURAR T BN, B NSRBI, 3 B 5 1 o2 6 2 Y an 4
IH2% . N i A STV 25 o5 LUARS B, 9 WP R O I 2 . 5 TFIAT

A BT~ F AR, ARHEEREIAAE T 37 0T AL 55 WS T T 73 A1 BRI R By BL

BB 9 R AT i

HEHEREIL I 55 28 R i T RAT ML AT EE A =], 2 il TG fe s B OB 4

Ik, EAF

S T
AR I)

(7) REF VSR 7B

KTt MGHEREA TG INERAT IE
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g AR L A P B AT BR 2 ]

AT AR RS B L B8P I SRR E B gl i 1 (R 50)

A I, ABEEREE AR H I 40 2t A B LI T

7 it
2B IR 202651-6 A | 2025%Ff%F 20244EfF
RSN T A B A, EAE R B R A
0.56 10.35 3.01
& By
TEN A 8 BUR AN (5 IEE &8 5%
VRS, 776 ERXBORHE « #IHE bR itk 3.09 1.91 4.16
AT OO AR R RS R BUR A B ER A1)
I [R] 1E 2278 b 55 1 5% B R IR AL 55
A A < Rl A MY 3 A < B R < A7 £ 7 AR £.90 L6 074
(23 SEANAE AR B 45 2 DL S Ak B < il 8 7 1 <6 ' ' '
R 577 A A
B b3 % T2 AN A FLA B ML AN AN S H 37.69 -32.15 -21.94
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