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R IAEATRE ST s B A% O SRR L PR RS E M AN 5 R 2 AR R T I
AT AE DFBP AT 52 44 3586 R T PEEK WAL RT3 40, BUS2 A
w], (A 2 )il PEEK B REARE BLHE Al R T il B o 2 1 B S AR R A% 0 B
BHO TR . P2 E =7, 2 R R A R 82 AR se s Cn
PR s G5 ROl B A5 ) T BLEAR T R U i AT A, B S 2 T A B E H RS
ARIL wTT R R, TN RS I & U B T S 3R B B EOR TR, T
J R -EAR” 1R

2. ARFRIE e A EERT SRRSO MNEF. HESREEEXRD
T 1k

B T A SIS N TENLER A AR Bl 7 IR &st
SATMERF SR JE DL e PEEK APRME N THZR (s Fib AR BB B L R B ket
SRR E X PEEK A4 R 7 R B HH R RF S84, ARRERIE S EA R

1-29



GFRPREHALRT S o AN, RAT AMROG i R REfR A il AT e Sk~ ] o B4R
K, ARSI A St 5 T BAT RUF TS A5t ARSI H ™ dh 4
AR A E

3. ARFRWE A FEE T SRR FEAF N Bis, HHTR
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2) FHEFT RIS, AT HFEREIH B i

A, BEE PEEK TS FH SRS 9 & LR M T 5 7 RFFEERE, A%
N PR S AT TR, ¥78 PEEK MRS PARE. A0, 2026 4E 6 H,
HIE AR B R 22 DG (R T MR B AR B R BB IS ), TR Bt
#15 10,000 Il PEEK /543 FAM R F=6E. 2025 45 8 H, T 5 LI
T ARSI R AT, PISLH4ER 4,000 W PEEK FiAH R H . 2025 4 8 /7,



BB A #5152 1,000 W PEEK 228, thAh, AR4E (b w2 L i i A B
DAV RAT AR B SEAS DA W S 0 77 I B AR T B B8 < B RIS e 75 45 CHRARD)
2026 FFLIK, BEAE BN T2 7 15 AT D G50, DFBP ™ il 5 SRZ W B
Ko FUEHTRY B ATV E AR S RS 2 HARKAT, NARTH P Reik i 5
(1T 3% T Ao 3 2 At

3) ATEEHIKIE— PR PAEK WE™4, NAIE e LR HEIESE
PR 3

BRA IR =R H A6, A w1 R 3 45 7= 3,900 Fili PAEK M4 Ig A F= 2k,
Wit = BA%E RS A W AR AR R i 4 3,120 I DFBP &k B T-4E 5% PEEK Mg, Jm
I VAT H AR = BevE gt — 2D $R At IR S 4

2. FEPITREEAEHERR

PEEK #HAS 77 1H, #&Z 2026 59 A 27 B, RiT NILHA PEEK M AS /£ Fil 5
£721.90 vk, F[AIVEIT L) 635.40 wh, FARMIBHRDN, FER: —JH, BT
ARG BRI 3 48, B WA — e I A, TR RS DA R AR R AL
1, RAT N AR IR FE A RS 3000 H = T34, A EE A T AR
Y0 TR U 29I TER s 73— 7T, PEEK AR 1T A4 HAE 4
W, AEAFRAT NEFAT RN o [FATI AT LA R AZEAER BT, Lhrpi
ety i, H R P S H R, HCE) R T RS R S
TASAT, POERZATRE S S BUN e SRR R, AT B

DFBP 7?2 fh 5T, #&ZE 2026 %9 A 27 B, KiT ANILHIFH DFBP £ Fi] #
1,941. 68 »k. 547 AHJ DFBP 7= S A4 P ke, H 32 2% 7 R BUR Bh 25 Fupbe
X, HELEFITRESE P REAHITE . B AR RS IE 18, KIERATA
WA % PR FAT WU R 3, TR S a i 19 B IR b

BbAh, SRTATT AR, RAT N SRS H SuE A R £ K2R3 4
(7= BEV AT T IR T R TR, FRHET T AR T A4 FIFF K .

MR AT T RT3 O F s A e b e

BARKE, 24007 PEEK RS N il N USO8 Z o0, M dFPEE,
T REH AL B R A E T



3. SEFEHRME — AERWE AR AT IT BRERE R EIT BER
H— B UWASESIE BB, FRME Y REENE; REFERK
BETH 99 XU

(1) BHIRE — e AR R TR HLEM

R 130, #&E 2026 59 A 27 B, AT AL PEEK A8 7E T-1T 5145 21. 90
ok, B PEITHRZ) 635, 40 oh, ARV, — R 50 H BRI M A
NI BER KB A5G s R B AT M, B 58, £
FAT FORE ) PO SO BN 50N, RAT AT RS H — e A R 4
k=37 &P A DV S G

D AT AT AT EHRSEIHMTILEE, ERR—EZ &M, FBTARK
FHHIE — - REIE 9

RAT NT 2wl RE o 7 48 PEEK VS 248, B A PEEK B IR A5 & 40K J7
I AR A DER 28, RS TERER R . R EFRSURIEARIR R, Bk
Tz BRI P AR M 2% . Bilhn, AERTS ARSI, SRy Qe &2
MERAAEBR M AIRAT . Lt BRI IR AR S5 % - E e BUM)
Jit, WEEGRF OB R R IER R TR IR A E L TRIESE MR R AT R
A IR TR IR A w88 s SR R I, R O BRI T
HRFR TR RHT IR A 7 (AR T 2 7D 8IS MR R IR A 755
AL SRR, iR AL T R AT S 5 P E AL, AN IS
BORH — B RETH AN BEE 1 S MR

2) EERFAT NI BRBGEFREER P, IR e = A =

On ) Y5 24 S TS PEAT JR B, LA R R, FEA0 Ml A Fee d i AL 3
NACRNEHLER A RS LT T K 1) PEEK APRHT ML PRE S AL,
o EATI R e B O], SRR R R AR HEREE A R P WA AT, AU E N0
JE AR, JIRAESZHINH i plas™ i r s e S E R oK. Biltn, T i R
s, o w) CIEAE T b T E AR AL USRI TR s TP A A IR il T
WARAF L AL T A BB R AR, B dh VR 3 72T RE
PRI, 2~ 7] CIEFEE T PR i @ H M BB SA IR A ] AR R T



Jithl, A QM RREMIE MBI IR A BeAt, 2] OB 2 5 M 3k
BBV BR AT bl K PEFAA R IR AR R TERRI MR IR 2 7] K&
B FHAREOT AT IR~ 7] 55 2 X BT 7

3) RAT AR ESIREERES, FERMKTGE 1K

P O i 2 R LA A RAT AR 7 st 2 7 IF R A
T, RAT NFFEERBE PEEK ATk, BRI L AR HES P A S IRER
TR, Cain A S IR R E A IR AR WS A IR A =]
HONEEZ RFAR BT BR 22 71 L M A S UG 3& A PR 2 W) % PEEK A28
o 3 J5, RAT NFFEE AT s TG &y, Sdafe. faimdedak
BIRAIRZR PEEK AR i < i it 8 T8 S50 % 3 57 B ) o] e

(2) FEIE =P THEHEE

g E3C, &E 2026 59 A 27 B, K17 NIL414 DFBP £ F-1T 5.1, 941. 68
wh,. KAT NI DEBP 7= S A3 AT AR BcdE, H R P REUR & fp=, H
WHETIT R ESUA GEAHILE . SERIEH 9 7 K& w .

1 AW E AT E —##A%LEMARE, HE —2REEER%HE BN
AT H 75

AT H A= 1) DFBP 230 H — 1 PEEK #4 fig A% O R AR o $2 AR 1 I
PEEK W /IR 18 % 75 ZLYHFE 0.8 Wi DFBP AR IEC L O R, AIUH @S,
FAEP e 2,403 W DFBP S geds Hl T Ol H —BH, BH —@iisE Rt
A ROHNAITH 7= BE .

2) TWEPT TR, AR E RN B e 2l

R, B PEEK 7S FH AU 46 Ji& L AGHT X T ) 7 SR FR R, %
N A SR H . §77E PEEK MR RE. Fltn, 2026 4 6 H, PR
AR 2B ROEE ST XM R B F R B IILE), TR B #
10,000 " PEEK 70 TA K fE. 2025 4F 8 A, TUWEM SIS KL TA
WAL AR AT, WSS 4,000 I PEEK Frf R0 H . 2025 45 8 H, [H B
T B 1,000 Wi PEEK =2k, tLAk, MR4E (Abatsh@im B i A R A F
RAT AR B SCAT IR W K 5 7= - SRR E R & BRI S ik 1 (iR,
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2026 LK, BEE RSN N (5 PEAE H WZ L 450, DFBP 7™ fh /5 5K 128715
Ko NFTRYA S AT E AT ISR SR 2 AR KA, AT H P RevE
RIS TH A SR LA

3) ATFIRRIE B I PAEK R4, NATE P AeiH LR fL IR L3

B A IR LI H A1, A |) Ja 20 — @ 4E 5= 3,900 i PAEK A g 48 7= 25,
it — B RS A T AR AR 6 4 3,120 Wil DEBP 3K, NAT H P2 e (L i fiL 1%
SIS

(3) REFERATRRHMANXK

T ARG HIHE — “477 8,100 MiFERER AE . R EM R LI E TR
BIH 7 e A R R TSR, AT B @ BRr R TR R AL A
JGy, BRI RRA LS . R, 8B PR SNESRIFIE . RS I AR
ZH7 30 A dh I PEREACT . HK, RAT N A BT H e 5 K RERE TS
B, AR RET AL, FFRESIAE T REERR, B E
WE . MAh, ETARIH ST AZ N i FoRIESN MG AR, 455 1T AR
RO BRI 922 18], RTH S 3R 3 T 3k 30 47 REH AL Tl E ANAF AE
HORRENG, 77 RETH AL U

X ARG IE — “4 5,000 A KL HACE TAREERBH 7, AIHH
NIH — R0 EM RO S, RIEYIDNGE SR, — 0 (RIIHE —) MR
A ROHANATH P Re. TR I RIIE, BN 5 LA A gL
S5, TRONARTH P REH AN SE B DRI, ARSI H 7 RETH 40X o



N GEESHBRmBERPNETRE. WEKE, BEREHALSER
3. BEWMABAER. HE. BRFE. #AE. TEBE AR RN A
TWEEBEMT LIS, FHNUARFERTE 544 AR FEAMIE E &R RT
e AT B2 RARAUOR B 9 A BRI s A B AR, G ERON B B A
Bk KiE RN

(—) 4E7= 8,100 Wit i, EAMEAHEETEZERIMAE
1. BN E A

AT H #4352 38 # %5 7~ 3, 000 wh PEEK A AS 69 = 8k & BL 59X 4%,
BUER AR R AFTSERLAMFE K. Hh 1,927 i PEEK AR~ REME N
PR B T PEEK A M RHAE =, &0 H SeBL4E SME PEEK B 1,073 i, #4
IAYES SRR 5,100



AR FTRR AT H Fadle ) 5 T 2 3O3R o M A FR DL i T

it .4 A
B AOH L 62
4 5 6 7 8 9 10 1 12 13
£ E R 30% 60% 80% 100% 100% 100% 100% 100% 100% 100%
1 |8 7 8,691.30| 17,382.60| 23,176.80| 28,971.00| 28,971.00| 28,971.00| 28,971.00| 28,971.00| 28,971.00| 28,971.00
1.1 |WB& Vi 8,691.30| 17,382.60| 23,176.80| 28,971.00| 28,971.00| 28,971.00| 28,971.00| 28,971.00| 28,971.00| 28,971.00
3 EH 7/t 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00
k3 t 321.90 643. 80 858.40| 1,073.00/ 1,073.00| 1,073.00, 1,073.00/ 1,073.00| 1,073.00| 1,073.00
g¥R A (S _
2 &) VB 7,394.85| 12,275.41| 15,529.11| 18,782.81| 18,782.81| 18,401.21| 18,401.21| 18,401.21| 18,401.21| 18,401.21
3 |EARGME)| FA 14.92% 29.38% 33. 00% 35.17% 35.17% 36. 48% 36. 48% 36. 48% 36. 48% 36. 48%
8 A =5 ER
4 |F4RK (B| A 233.26| 5,516.10] 9,038.00| 12,559.89| 12,559.89| 13,245.22| 13,245.22| 13,245.22| 13,245.22| 13,245.22
IAALF)iH)
5 |AAEAGM)| FL -583.16| 1,981.54| 3,556.62| 5,189.44| 5,063.08| 5,326.70| 5,326.70| 5,326.70| 5,326.70| 5,326.70
6 |[#AE(ER)| FL -384.89| 6,670.22| 11,238.92| 15,865.34| 15,738.99| 16,585.13| 16,585.13| 16,585.13| 16,585.13| 16,585.13
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AT H #E B R F IR T EHE IR T

5 5 B AT

1 B EFRASNE NG E RN (F ) 28,971. 00
2 RESFTARAERART S E (F L) 12,559. 89
3 R EE RS AE (L) 5,189. 44
4 BB AHELBE (%) 15. 84
5 BH =D (=M. F) 8.07

2. BTN EAKSE

ATH o B FEEF 2R BRI UENERET — RANFFE B Z I
ATV . T sSEbriz B0 5S T3 B WA A% OB AT IR T R, & T 15 1
PR AR AT TR S P IR A B « AT R E B S EUR SR E - A iR S
HELI TR ARG 14

(1) |EHALSETSER

HEIAN, RAT AN M ARSEILAR T H $LAE 7= R AH ¢ 7= f A 5

(2) EHE. BEXIRANE

TEME IS A =@ B R B T, T E WS E i S A e N 13 4,
Hep# A 3 4F, s 10 8, @E WA mRH I B ik g, 1H&E
HASE 4 AT N 30%, 55 5 FELEFE N 60%, 2 6 A=t 80%, 2 7
R PLG B AU 1% 100% 1150 R AME P S P2 85 R E N 100%,
R[22 HAAE 7= B 5 & AN AR AE 177 i A SRS B AN B TG A7 AR s 6 24 378 I
NI, SN 58 4 36 T 2 AME P2 il IR 5 5% B8 B AN A 58

TERHE MBI 71, PEEK MR- M e M5 T [E P~ PEEK s
Y. Wtk B aw PR &S ik, RIS T PEEK AAS M2k
FEFE AR I35 S IR AT BT R 7 S B UK, B8 7 0 T 3 b ik s 5
EHEME

(3) BAFA 5B RNHE

BV AR FEAFESNE AR N LB S AR 2 B A i 2 H
FE A AR BT 1 JE SRS R Bl 7 AR 3 1 300 H 3K 77 4 BT 7 BE X B 14
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BRSNS, B A gl ot o L B A R e B REARUE, 25 5 E N T
AT R BAT LA A% AR B i e K AT s N D B A 1201 H 5 SR A 2 ]
PR G LB A AT AL, AR A 2% CrE ASEAR TR, A FEE A
By BE IS E N 1.50% 04 555 Fott i 2% A 428 O (1 ] 5E L 4l
UGS, BRI B 2 25 B8 TR SR B HE 5 AL AT P BT R

FEAT IH S MR I S B e i, [ 7€ B T IHR A O SR B2k IR, S
W) by G EEFURET IHFRIE D 20 4, A PLER &I IHERY 10
B, IPABERITIHERDY 5 46, By 00 b€ 5 S E R G B 5% 3
77 R AT R R RIS, AR EAER, KA R UL 50
FRATH, WE NP RGTEATCR T 1% 10 ST S, AR B 1%
5 EEBATHER, R IHRE BRI (k2 THEN) A E SR TAT
b3 FHAZ AR HE

(4) JIE 3 H

35T MR 0 S e M A A, T H R A B AL 4 AR B B B S
Wi B A5 o A B9 P R B8 P B 9 P S8 SO D ] B A9 o T 55
R B LU 3 25 25 15008 AR s E B S A AT KT

(5) MRBLFERNE

FERL B AR e T THT, 394 (B0 50 7™ M A 108 [ X AT S R AL A UK, 77 i
BB IR 42 13%THBG R R s B i s R M N BE DA
AL 3% HORIKS RIRS S TR L B HETURE R 4% 9% T, T 2%
IR B Y R e AR R 55 B0t LRI RE IR 4% 6% 1T L, R i S T2 . e W EL
Pt 2@t AP E S TR i AR A]  Fis 2 PGS L ) vl R4 2 TR A
RS L A A B T S P IR Bl < B BT S, ol vy 4 e e i 4% 24
SR NEAE LR 7% T, 208 N Kt 7 B0 9% B e =3 391 2 40 18 {6 B 45
(1 5%THEC,  ENFERHZ 2 AN 5 SR A A RER I 3% L 22 AN H 0.03% 1HE 4
A A BB 4 15%M 5, JET- 150 H Fir & i B o R Qs #5058 EA g BoR 4l
B, A5G SO B e B E 25K
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(6 AT, B BLjG Bl R H LA

FEHARBC M AR BT 1, TH AP s 0. Bk, &R I IR
R RIVTEEREIE SN 1, Y2 B P 2E 3 R R AGET A RS b IAT T 2 1 b
A INEE, IR REIR LN RFERRRE , o IR Ap Ibr  B ™ RE N ELBR, BRI
TS AE I SN T B W B8l W S AT AE = 1, Bl ST [ 5 72 0
20t PNV BER T ERARIARAL, R b TR SR T AR S SRl BUR F7 827k 1
N MR FTE BITam. NENLEE A R E 59Ul 7
RAIGIAATIW NG AR DK, TERRAFEF ST RKNEZESE, T
SeP I RAR R AR AR s [ B BT i BEE ™ i 1L B e 3 4F i nedbiit
RIHERE, Jo TIIRE TR S BB A SO I S U e 2858, TH A5 7 fE AT 4 BEE
AP AR, A LS RS E, TEE K% A RIS A4
B I8 AR R .

iA EIRRURON . A . BRI SR . Bl SR, ST H I E A A
IKF- o

130N YIRS %Y 1 2 N R e A i
WH, HETIE S AEE RS R & F . BN, B0  EfElk as 2 G
) N 12%, LSRRI E B G N %

3. TiH e A R E T35 T e

(D) B RHEERT LM

AT H A FE KR EBE = e aeCH G I ae g K, 1878
A P A gar R A B B Bk 5, THEHAZE 4 SR N 30%, S FEAEE
B N 60%, 5 6 FE P AT 80%, 55 7 G5 M2 LG B A7 i da Y44 100% 115

BARKE, WM H B 75 2 3-5 SE R RelCH A 3, AR
H FegeCI % e N 4 45, FFA Tk i), BONEE, BT

AT W Tes T
- B R A R 25%, B
= i F} W)
Kb %?%%%% 54 FIF K 50%, =40 62.50%, HPILEN
> ” 75%, BFEEE 5 AR
e [T | L TG, EHRIE 147708 8 7F 60%
PEMR L memmmmm | 35 | ot s0v, Btk B 58 L
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WH J€35 A 3 SRR R

>>
al

EHHE5 H H—IF 40%, FAFE 50%, F4FE 70%, Y

F90%, HHHAFIRE. B 9, BLEOBZ

e M BCEAAF . PCB 58, IRkl RE AR Fif
20%, ZHHFIA

BN T 0
HHEHAE | MR 4 4
(4 HiH

T H 2B Be s Ja B RT = 2B 7= 5e R R -5
25%. 50%. 80%, &5 VU4 F4E R~

BEAt, MR ESORAT LA (] 584X 77 B 0 A3 P R A I A, AT H
T e T N AAFAE A E 1, AT 8 8 A AT stk . AR I 1
Z “HB. EEUATR. FIHBARESAERUEY IE (W) RIREFHR
LUH F=Re TR &4 m RfE o, MR I RIEDL, DL EAT AT A
a] (P Bed IR E L, BB RAT NFITEAT MR AP TS 5 Il 7 R Fe 1%
%, VLA KGRI E K ZEE RS B, RO B RAT NN 5450
B = e VE A I B AR i, B8 AR T AT SR BR m ME VM SR I L, AR S I
TP AFAE T BETH A MURS: S R AT NI = e A it 7 AH SR IR1 A2

(2) FHF RPN, £AF, APRBERGTRAK

AABBAD—REXEBGHBEETILN F 54T

A% ~dl Fa% ﬁ) TS| eperide ) | Ama®
EHAE TGS TH
1 BG4 R 3] 29.27 43.56 14.83
2 BITA 27.00 35.17 15.84

E: 1, VPHRE 2026 FFFRARELZRHE, AEAEL S =224, LA 2%
B HH R 2023-2025 FF34E; 2. RIPLEEHHE “HF* 5000 v R ELELER (PEEK) FAw
IENERGES) B (Z4) AE” R+

A B 4G PEEK MAE-F4 MK T 54y, — @4 R8T PEEK AHiE%m
PIEBRS, F—FRASERTARTHESF RN~ ZERN. KRAAH
2R RRKT PR, TE2R2RITARZDFRARER > BT LHME >Rk
B THEFHERLF, RARADELART ZRATEN, BAEKLAR
A& T Rl AT k. T H A 8] B 37K F,

RATARRABERNEER SRSV AFMBEFEZ[ T FHARY, 24
RATAIRR T R FEARBCT b 8] & THRAKKF. Ak, RIFALRNFEFARFR
FERSH, BEATAREPAGHRAFAEFL, FRAZT ARERA
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BegaE % A&, KiTAF b A4 2023-2026 4 1-6 F #A 06 % A5t tbde T :

Ad 2023-2026 5 1-6 A 2023-2026 5 1-6 A 2023-2026 5 1-6 A
- FHEER AR FHEEERE FHMERAE
b AR Ay 6. 33% 19.27% -0.77%
EATA 1.03% 7.59% -1.15%

BEEXE, AABHEH. LAE, AFLRBFELATERLME,

(3) BEEZ=RBON RE ] SZE

AR Fr, A H e B EE RS RIS MRS B ENM SR
17, FEMENEA AT, ATH RS B A AT

ARSI E dde R F 22300 A R T LR TG B RI/K A1
oy ) 7 S 3R] B 3R K T A AT ML — SR AT 1 B R AR, AR S B T
A 0] SEELAE

4. XTHARRZERTH S54A 7 s HEAIE P& R4 AT A 5] A5 B
AR PN B i 28 FR A 2 L B 2R

RAT NBT AR I H O AT SE “4E57 8,000 WIS & HECEH 7, 1% H
FEAP T E RIS, SATHRE X £RQITE NS eAH, ARA
A EeE o AT H 5 R AT EE 2 JI AL E ) P S a2 A B ) R R R I
R 12 “)\. (—) 3, TiHMTTSeIM” MERE.

() ££72 5,000 M stk K KR E TEZBRINH

1. a8 MBS A LA

AT H #RGE M JE HT 4R 5,000 i DFBP CRUERD 2E 7268 77, I A 2,403
WAL H —EH . 2,597 WX oM
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W

WRYE AR, ATUE B oL b .

‘ 17 " #
P55 W H LK (VA
1 2 4 5 6 7 8 9 10 11 12 13

A= A faf 60% 80% 100% 100% 100% 100% 100% 100% 100% 100%

1 Bk 14,820.00 19,760.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00

1.1 |DFBP JiTt 14,820.00| 19,760.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00| 24,700.00

S AN Jigth 9.50 9.50 9.50 9.50 9.50 9.50 9.50 9.50 9.50 9.50

e t 1,558.00|  2,078.00| 2,597.00| 2,597.00| 2,597.00| 2,597.00| 2,597.00| 2,597.00| 2,597.00| 2,597.00

2 |BWEA 12,215.53| 15,753.81| 19,292.10| 19,292.10| 19,292.10| 19,292.10| 19,292.10| 19,292.10| 19,292.10| 19,292.10

3 |BRIE 18.41%|  22.56%|  25.04%|  25.04%|  25.04%| 26.11%| 26.11%| 26.11%|  26.11% 26.11%
B i N T 2 A _

4 N . 1,463.94| 2,788.84| 4,113.74| 4,113.74| 4,113.74| 4,357.24| 435724 4,357.24| 4357.24| 4357.24
(P EBEERS R AT

5 |EFNE (M JiTt 1,062.66| 2.252.14| 3,415.48| 3,313.97| 3,313.97| 3,538.19| 3,538.19| 3,538.19| 3,538.19| 3.538.19

T 3Rrh DFBP SMEECE R REVEVE 2R A ARk, (HASEhIE LR, B2 IR 2,600 MEAM ARII SEAC R SEBCITH 2% &
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AT H 1 T B AR T

5 IH it

1 %TEﬁW%%%%%wWA<ﬁ 24.700.00
2 ILFEAEAMER T BRIE (%) 25.04
3 KRR TEAME ER 73 RE I 76) 3,415.48
4 BiEANH SR (%) 15.62
5 PO SR, 5 7.98

2. BRI S ARE

AT H R AL — R EAT TG 2 7]

IS

K

H BT FIOTRE, M AT AR H I TR 1 4E

(1) REHASERFIFM

PR e I DL T I R SR

KT FUE =1 DFBP 8 (AR i T AR L B i — 3, R AT AR
S R o A RAT R T AR o SO b B M 0 i

T
BAr: Jion
2026 4 1-6 H 2025 £ E 2024 FE£FF 207;515
7= i - - -
B%il=a I ABZ)
AN il
X P &8 I &M I el
RN 9,864.47 1.67% | 18,010.81 2.88% | 17,507.35 | -31.32% | 25,489.67
B A 6,308.67 -3.95% | 11,943.97 | -6.95% | 12,836.24 | -24.32% | 16,961.69
G n 4 b
1| 222 0, [ 0 0
EEvalES 36.05% 375 % 33.68% 700% 26.68% 6.78% 33.46%

WG, A R R R AR SR O JEURE KM 62887 it S B B WX 25,489.67
Jizt. 17,507.35 JiJG. 18,010.81 JiJG. 9,864.47 Jigt. 2024 4F, KAT NEMIK
NFELEA B R, 2% DFBP = i 2 5 B RS B3l . 356 4 4 A A
FA T REFTEL

WA, o a) A TR SRR O BB R B i 277 i 1 8 b s A o N
16,961.69 Ji 70 12,836.24 Ji7G 11,943.97 Ji7t. 6,308.67 JiTt, HiALE FIE#

o, FEZRFEMET N BEPTE

s BN, A E R A R BB A O SRR R W T 28 B B A R 0y 00
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33.46%- 26.68%- 33.68%- 36.05%. 2024 4, KRAT NRFFP TRESRMZ O 5k K
W= BRI T, FEARAFSHIA “47 8,000 W5 7 & H A&
TIH” —. T2 2023 5 2-3 FEREELE THG™, 2024 S 68 i AL T TCH
BrBL, MR R LSBT IN RS 9 A BTadoin, 3 B0 A7 [ 1€ AR A P T
M S EG= B R R EEG TR, 2025 4F, Fl#E A B RERD TR RZ O 5
B BENCHL R FI A B, %7~ BRI R A Frial gt

(2) TIHHE. BEWBRANE

L E W S5 VANV S E O 13 4, i il 3 4E L i E I 10 4R, iRk
He T I H e St BRI | B DAL P AR BR S AL AT ML H R AT R AT 7T
PN ISR SR E s A U T T, BOE T E VHELES 4 A AT N 60%, 5B
5 AN 80%, BB 6 4F M PUE S AEA T AT A4 100% 15, IR A
W LI H P Re s AT R, RN 454G T MR P ITRIGR T2, Ar A ™
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R, BEMSBEMZE TR (2) ARG “4F77 8,000 M5 28 & H A&
H” 2023 4F 2-3 FERGL 2 TH™, 2024 FRRD TRESRIZ O 5 R 10347 1H
A SR I 2, ARG T R LL KL 12.38%, FRALEE T el 2 I Ay
JIAS T BN o

2025 FE K 2026 FSE 1-6 H, Fphh TARERMZ G ERL S g = 5 R 2
FrETE AR (1) BB RAT N RER FH 2 MR- T, RS RS I 5 BUky
P AR BRI A% 0 JEURE Bt e 23 AT IE R 2 R B, B i) it 3% B W) B R B2
23.35%M1 21.38%; (2) L5 BN AR 7 SR A0 TARAL, AL IEORHAS N B %
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AR T HEM R N FRIREE, BRI T
2 et R

FAAL: )5/
2026 4 1-6 A 2025 5B 2024 £ 2023 £

aH B | BT | B | BT | 6B | TN | 4l

J J J % YL
AL BN 5.59 5.67% | 5.29 -20.45% 6.65 -12.01% 7.55
B RA 5.15 3.25% | 4.99 -13.86% 5.79 -9.62% 6.41
Horp: BHEME 2.53 10.75% | 2.28 -6.07% 2.43 -23.34% 3.17
HEANTL 0.63 11.99% | 0.56 -27.53% 0.77 5.35% 0.73
)38 9% 2.00 -6.97% | 2.15 -17.09% 2.59 3.34% 2.51
B 7.79% 1“622 5.62% Jmﬁﬁﬁilzw% _ang 15.15%

WA, AT A S R BRI R TR, REER R AT At s
JEURMY 25 4b T T 7 HH R IR SRR B, ol J& Rtk it i, RAT N 3R
W7 B RT3 S e N g, AL RRSE N

2024 4F, RAT AN R B E A A% SR A IR L N RS,
FIZAALL 2023 FE0EH T HE. 2024 4, RAT NG JFORE AT BLHEEM R RUAS T B
8%, FER 2023 FRAT NFAEDEAR KA B SNG4t i R SRS i Tk 5%,
Zolk 55 I E AR EL R R, 2024-2025 SEEARTETE BidL S, SR iR G
RAT N 2024 547 B M BB IRN-11.37%.

2025 M, RAT NS ERHE B A E— P N I, (H R B EADRER G
AR Iy E AN BN P AL A P B BHER D, 51BN R0 T .

2026 5 1-6 H, KAT MO ERE B RGBT, HoAs NEEAR - REF
P RMESETT s R RN, G5 I3 SO SR 3 477 [H R 2 FH R B, i il i
FHFILE T % 6.97%, 3 BURLLEH B Uik K T FALRA, 5] BB A5/ g [E]
Tt

3. 61 KA
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AL TG/

2026 4E 1-6 A 2025 £ 2024 £ 2023 £
aH SW | LEEs | 6N | REEEDm | &M | TCTT | 4w

LTSN A% 3.97 7.71% 3.68 -9.65% 4.08 -15.28% 4.81
AL SA 2.80 11.58% 2.51 -16.93% 3.02 -2.95% 3.11
Hp: HEEME 1.52 2.29% 1.48 -12.31% 1.69 -3.57% 1.76
HEANT 0.56 33.16% 0.42 -17.34% 0.51 1.60% 0.50
il 2% 0.73 19.43% 0.61 -26.19% 0.82 -4.31% 0.86
BHE 29.39% | 2 /'\Eﬁg 31.84% | 008 /'\E?; 2587% | OV ;';E 35.29%

HI BRI, 2024 SERDGSUAG B TR, FEERORE: (D&
FEARICHI R RERBEE N, AT R AR, 65 KA BRI 512
ANEEs (20 651 SRR ARG A% B AN, B RSAS T R L A5
BUAR, FEEAEGH .

2025 PG TR BRI R A PRI EE R (1D BEEIRE BisRK,
BRI AT R, N IAT L T 76 SRIZHORE, 2 BOGEUAGH dh i i i
HaL%; (2) 2025 SEIGG1 RGN bt BB, FALRAR T REIR AR, BA
R et

2026 4 1-6 H, S 5177 dh B A A7 Bl B 32 22 28 ST LB N R B )
WA P BT, ORGP ER AT TR, BT I IH A S [
JRASHG 0 BN A BT BT E

4. BRZVRZ AR

MBI, KAT NEZURZ PRI J™ ah MR, 7= A R 2
RS AR R R, PR ZE RAXTEOR . EAIBR D ERIANE A4l SR
RIS )5, BR2R G PR R B AR T a0 T

AT 5/
2026 £ 1-6 A 2025 £ 2024 fERF 2023 4ERF

H & BT X 25 &5 5] &8
AL BN 487 | 9.62% 4.44 -7.23% 4.79 -18.58% 5.88
LA 247 | 2.97% 2.40 -14.85% 2.82 -2.68% 2.89
Horp: HiMEL 1.20 | -4.08% 1.25 -8.88% 1.38 -4.73% 1.45
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5 2026 4 1-6 A 2025 B 2024 SR 2023 SERF
&B 2B & 2B &B 2250 &H
HE#ZEANL 0.51 | 10.58% 0.46 -17.09% 0.56 10.40% 0.51
il i 7% F 0.75 | 10.79% 0.68 -22.76% 0.88 -6.56% 0.94
e R 3.28 484 NE 9.62NE
% 49.24% S 45.96% Iy 41.12% e 50.74%

HI EZRAT L, 2024 SEPE, KRAT NBEZGRZ PRS- b B AR TR, E

R KA (1D PAHEM %2 T

s [E EeAA B MR (2) BRZGAR T

(AR 23 S A BN b Lk S BURA EEM RS A Bk (3) RAT NEZ R
FEMRAN 737 fh AR 2 RAT NARIETT B DL B A& T B 2 4 o0 7 b 2B 1H &, 7 i
A AT 2R AMEERR R, PEEHE RN TR # 1S 2 A7 AR

2025 L, RAT NEE A2 [ R AR B i B A R BT, 2 2R A4 (1D
FE RIS B T EORAL BB RN BRIR S BOR; (2O BEH ™ & ik,
Wi 7 AL AG 2 AL B N L, S EUR AL A KR B

2026 4 1-6 H, KAT NEEZURZG P AR i BAR ETF, FEZ AR T ER
PR RS T B[R] I B 5 5 A% A P Bk BT S

(=) FHRHABA . BHRZDELARE ST, AT @S —

ESg
1. RATAERATWT AT BN BRIZRKZEIEMN
WA, KT ASEATIEAT A B E R NE R T
Bfi: HIT
2026 %£ 1-6 H 2025 £ 2024 SEBEF 2023 EBF
/!-\\ﬂfg*;j\’ ARE [;B Al 5 [:[j AR5 [:[ﬁ
om | 22 om | 2 om | XD e
il il 0
MAR M 30,745.64 | 24.71% | 38,566.41 | -3.79% | 40,083.94 | -34.13% | 60,856.58
LA 89,253.48 | 23.78% | 148,317.09 | -34.83% | 227,598.46 | -5.16% | 239,992.02
VNER: YY) 86,749.54 | 21.58% | 148,622.37 | -0.15% | 148,844.34 | 20.52% | 123,498.56
AR ) 46,187.15 | -2.34% | 91,981.02 | 25.76% | 73,139.64 | 5.80% | 69,131.51
PRI 63,233.95 | 16.93% | 106,871.72 | -3.25% | 122,416.60 | -3.24% | 123,369.67
T 24,126.02 532% | 44,380.16 | 5.80% | 41,946.29 | -3.66% | 43,540.66

M [FAT MR AT 2w E AR
W I, AT NS RAT AL AT EE A m] B AL -
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2026 £ 1-6 A 2025 £ 2024 £ E 2023 £

INH] = — -

ERER T T e | TR enx | B eax
MAEEA 23.35% 0.80% | 22.55% | -0.28% | 22.83% | -16.36% 39.19%
BBy 27.89% | -1.79% | 29.68% | -14.71% | 44.40% | -4.43% 48.83%
VNEE: Y] 20.82% 517% | 15.65% 1.90% | 13.75% 4.94% 8.82%
71N ) 18.64% | -0.83% | 19.47% 5.09% | 14.37% | -0.91% 15.28%
EHIH 22.68% | 0.84% | 21.84% | -2.00% | 23.84% | -4.19% 28.03%
IR gy ) 27.57% |  0.92% | 26.65% 3.15% | 23.49% | -8.32% 31.81%

2. RAT AEFATILAT EE AR BN BHFIZREIZRS) 74

HIEBIAFE A F] P AR ZE R, AR R ORSE AR, X RAT L AT R
PG RAT NIEAT A0 53 7 R B A, BAR A an R

(1) Ffh TREZRMZ L R R g
DN T A
AR, RAT NS RAT LT HE 2w NSNS B Ol an T -

B, it
2026 £ 1-6 H 2025 4EpE 2024 EpF 2023 4EpE
NS — — —
N Ejz% N H_/‘ = [:[: A Hﬁ
om | X om | IR Ly | BF e
il %l ¢l
MARFHM | 17,361.14 | 60.75% | 19,343.56 | 9.41% | 17,679.57 | -54.76% | 39,080.44
KAITN 9,864.47 1.67% | 18,010.81 | 2.88% | 17,507.35 | -31.32% | 25,489.67

VE: MAEHT PN D42 N FE R 25 o PEEK FRIAMK R 51072 FUON, J PEEK A [AMA = B 45
DFBP. DFDPM =i, i k47 AN DFBP 7= i 20 & PEEK # fig

A IAN , RAT NFEFD TR RAZ O RN NAL Bia 35 5 XA B b — 21,
HEAT NN SRR/ . 2024 451, 2 T T REEshm, FTlA
A AN tHIL — EREE R, TRAT NS5 T B &7 i Szo& P
FRERE A RS RE AT, WO TR BEAS T 268, HORAT NN T B 2 5™
RN T, 2025 FE, KAT NRDAEHA AL /INMERS K 2026 4 1-6 H,
FAT NFEFP AR IRZ O J5ORE SR BRSO TR L /IR 3G, MeAR BT A PEEK. i [H)f4
WSSO A B3GR, MR HA R 5 B R E R I KR Z ek, AP AR
# PEEK Hr[d {45k DFBP 4F, &% DFDPM 7= (DFBP Jikb), 5k4T
MNAFLEF R AR ZE S
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2) BAHRAZE B
WA AR, RAT NS FEAT LT EE A 7] B R AR SR O T

2026 &£ 1-6 A 2025 £ 2024 20§ﬂ5

NGB
FEFIR | TR | BRR | T | BRIR | BIHEE | BRIR
MARHAM | 16.10% 2.13% 13.97% -1.00% 14.97% -23.84% | 38.80%
KAITN 36.05% 2.37% 33.68% 7.00% 26.68% -6.78% | 33.46%

AN, AT NFF R TR RAZ O JORFE A 2 2024 FEFEHE 2023 FFEARS)
T 5 AR EEA 2, 2025 4R AT NBEhEa 354 B DXOn H B R R 5 5 i
FERARBUN, EBER: (1) AT NBERFREFAIRIET,, MBS I, A7
SE B A BT R B3 BUT 0 P 1 AL RS PR R B 23.35%; (2) RAT AEE
AV 5557 B IR IR AR a0 B AR AR B, A
JEURE A N B 2, AT O o 7 AR RO RS I 0 A7 s 77, #ESh B AR [T 2026
F1-6 H, RAT N EOXARHTM BRI A BT

(2) Al JErk
1 AL E L
WA B, AT NS FEAT AL AT R 7 E AN L T

wp
2026 ﬂi 1-6 A 2025 Eli)% 2024 ﬂ?‘)ﬁ 2023 ﬂﬂ%

/\ii]4§$$ = 7 =

a e Eg]w % %’;}tﬁ % 35;’}&“ e

FHEBA 89,253.48 | 23.78% | 148,317.09 | -34.83% | 227,598.46 | -5.16% | 239,992.02

B 5,522.26 | 16.78% | 9,601.38 | 2.60% | 9,358.25 | 77.32% | 5,277.74

E: BB AN A IF DRI

BB 7 b A AR BE FISEA dE E R . B R R, 5RAT AIFA
FATE], ELF™ S 32 B 7 3 5 R I K . T e S AL I AR . T3 4% (]
TERIEN, FECEMIN T AT NEFHIUE 8775, BRI R A R
W AR AR N T BN RS SR 2T, MU E S 5 R B R
A—HEA G,

2) BAHRAZE B
WA AR, RAT NS FEAT LT EE A 7] B R AR SR O T
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2026 % 1-6 A 2025 £ 2024 FFF 2023 4

NPy B
BRI | s | BRIER | TIE | BRE | B3R | BRIR
RO | 27.89% -1.79% | 29.68% | -14.71% | 44.40% -4.43% | 48.83%
T 7.79% 2.17% 5.62% S7.22% | 12.84% 2.31% | 15.15%

RAT NG R In BRI R 3 — 2, HBRRKPAERRER . B
BIBEOr ) EZ 7 i R AR AT Ao JFUR 3 257 i HAP B P L.
Frge. FLMRSEE 2 HIL HRME B DI RE RN AFE R, M RE
BSE Ao AR JEURMT ML %% 24 5] B0 BARP= A £ ZEARL, A= T2 7 e LR
R HERBR, Uk, A A G A LB R AR ZE
=

(3) 51K

DI ONG

A B, RAT NS FEAT AL AT 2 m 8 NS BB L T

B HIT
2026 £ 1-6 H 2025 SEFEF 2024 SEFF 2023 EBF

NIE HH ZhH, ZHH

sm | 22 om | O | B o
il il 0

AHBHBM | 67,210.05 18.49% | 114,366.57 | 4.65% | 109,282.40 | 15.19% | 94,868.24
WEA | 12,375.95 2.96% | 26,787.06 | 35.45% | 19,777.04 | 19.57% | 16,539.60
SEME 39,793.00 7.77% | 70,576.82 | 9.37% | 64,529.72 | 15.84% | 55,703.92
RITAN 4,244.28 | 10.63% 7,696.79 | 8.65% 7,084.26 | 6.87% | 6,629.14

E: AHFM S 00BN e B o 51RO
P, AT A5 RV B3 5 A L SR — 58,
IR IR N T T AT, TR Ho A 88 R B b S BB

2) BAERAZE B

WA AR, RAT NS FEATAL AT EE A 7] B R ARSI T

2023 4F
2026 £ 1-6 B 2025 FEF 2024 FEF
AT 3
ERE | ZFp EF = EE | BRIR | e | BRIER
AHFHM | 2451% 3.72% 20.79% 4.92% | 15.87% 5.59% | 10.28%
LT A4 10.37% -1.58% 11.95% 17.34% | -5.38% 3.58% | -8.96%
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2026 £ 1-6 A 2025 £ 2024 £ 2023 %

AT LK 3
BHRIE | T FRIR FEH | BRIR | TIE | BRER
FHME 17.44% 1.07% 16.37% 11.13% | 5.24% 4.58% | 0.66%
RITN 29.42% -2.42% 31.84% 5.98% | 25.87% 9.42% | 35.29%

FAT NIEEIURGHBA AR @ TR AR, FEERKAT NIA HEREEI K
FAS FAH B E T A 7l E T 225707 6, T BAR T SRRIR R TI, AAL
T RIS dt s BAT NS RGNS B BEARXT /N, T8 A 2 X T8 B AR X

B

RAT NG SR FIBFIF 2024 2 2023 ARSI HLS LA F A — 2L,

FEZR 2020 BRA BB < 4 WF0A &5 g @ 8 2 06 51 k)

FRRE, W

a2

= fe

Bl RN T BT EE 22 7] 2021 2 DR BARSFFEL M EBARAKCT, 2024 F T HE
NEFFEERA A S EERARA PRI 0AAT ANOGTUR G T 57 & B b,
S5 AHBH WA 07 B RS B AN R 2 SR AT NG5 RGBSR shiEa 3
HATEE

RAT NG R BFIZE 2025 AL 2024 - FEARF IG5 7T LA 7 —3, H
BBt aw], EZRRAT NS KGR T 257077 b, B 5
BN G BB ZP BN

KAT NI SIRFIBAIZ 2026 4 1-6 H 5L 2025 SE AR H OIS AT LA A A —
B, FEAOGIIRGGor BT TR, RN FrIHE AL 2 oA 0
BRAHAT T

(4) BRZGAR LG R iy

RAT NI 2 A 245 v [E) A4V 55 %58 2 FR) 7P A 73 SR AR« T i S T A0
I AL 2 BRI A TE RS SRy, BOMELESE 237 = R B 58 4 AT EEI A F]
AN Kb 3G BV, 55 915 TRl SHe AT 1% 245 v 18] 4% e AR 245 v [a] 44 1Y) BT 2 R4 D] L 2 =] kAT

ST

DI O k=

AW, RAT NS FEAT AL AT 2 78 NS BB L T
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BAr: )17

2026 flf 1-6 A 2025 ﬂ5}§ 2024 -’Elfﬁ 2023 fﬁ)ﬁ

AW ZFR FHH FH HH
om | X om | 22 om | A e
o #l #l

KFEEY 19,315.27 4.73% 33,012.44 | -1.81% 33,619.33 | -23.78% 44,106.53
DlHrzE 74,783.21 -3.65% 152,343.20 | 14.69% | 132,826.09 | 89.97% 69,919.06
Slzﬁjﬁ 47,049.24 0.54% 92,677.82 | 11.36% 83,222.71 | 45.97% 57,012.80
ﬁﬁ}\ 4,495.01 -3.10% 9,071.18 | 13.44% 7,996.43 | 30.15% 6,144.10

AN, RAT KB 25425 [l 447 S BN IR B3 5 TR T
1726 72 R UK T R R 2 AR 24 v ALY 55 0] B FRT 7 it 4 3 i SR AR % 5 AT EE 2 W) 7
AZEFBR . KAT AT B SR E 5% IR AG 0, A7 2k B RS R0R
R RAE . RAT NBENEARE 2 1T B R SRR BE AL i), sSeBL LA E ™ R
RN, A E SN B BT

2) BAFRAZE B

WA, AT NS RAT AT EE A 7B AR AR O -

2026 £ 1-6 A 2025 £ F 2024 20g$

NGB T,
EBRIZR | EFIR ERR | TEhH | BRIR

il

KFEEY | 24.11% -1.77% 25.88% 9.55% 16.33% -7.67% | 23.99%
JigiTES 19.55% 2.57% 16.98% 3.67% 13.31% -21.88% | 35.20%
SEPA(H 21.83% 0.40% 21.43% 6.61% | 14.82% | -14.78% | 29.60%
RITN 31.54% 1.03% 30.51% 3.65% | 26.86% -8.71% | 35.57%

RAT NEEZUR R aMR = fh B AR @ Tl A, EERRAT AP 4

B R 25 A 24 v )

LAt

BOR] L A B AT AL S 2 22 57

M. HREBNRT MO SR REBNREETIRNRRAGHE, §
FAT AT RE—F, TREHREEGRFENERRAT AR 15

(=) WEBIRRAT MO R B i B SRR 5 T 1R N & & e,
ERTLARRE—E

WA, AT N A R i AL B S B AL AN TR DL T
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2026 £ 1-6 A 2025 4EpF 2024 SR 2023 4R
BiH R, R, R,
£/ o &M o &M o K|
AT /M) 559 | 5.67% 5.29 | -20.45% 6.65 | -12.01% 7.55
FAT A CH e/ 515 | 3.25% 4.99 | -13.86% 579 | -9.62% 6.41
o 2.16 722 A 2314
BVl B 7.79% s 5.62% e 12.84% e 15.15%

2023-2025 HEFE, KAT MO ERF B RREFEE T R, FEIEK R KIT AL
fe b JFRY 25 AT T 3 30 R ) SR BRI B, A PRIE R B NI T, RAT AN E
BIRE TR 5w S 5T e RS, SRV SRR BN N R

B SR BRAS T B R o B e W A 2 22

“ =

—

() IBE G HE T

AL RANAR, SR E N B RRIER SRR, 2024 FBFR N HETE
LR, 2025 F KR ETHR) A EE” AR EE

RAT NACH A JEORE™ B R 3 5 FAT M2 = L L n F -

HE 2026 £ 1-6 H 2025 4ERE 2024 FpEF 2023 EBF
LB A 27.89% 32.51% 44.40% 48.83%
RATA 7.79% 5.62% 12.84% 15.15%

RAT N SRR A sha s — 2, EBRMEFACP AR - BHE R
2 i R A A RE, AT N b R 32287 i HAP AP fe. @74z .
FLIBAGAE 55 2 IR, SRR dh IR Sh BEAT N AFAE 22 5, AR EL I SE 5o

AA it SR b 2 =] R HAR P oA 2 B R R, AR T

- e O

Zin fLﬂﬁ

HARRAYET;

2B, B, SAFRHEN . AR RBHRLZ AL ERER. Bk

XFEEan T
AT B EEFE AR FEFEH 7= it L R
FIfRZESE (AVB). BEoua7 Ak
(OCT)~ X F 48 2 P FE R 57 2 i
Pe kW, AN, 2-25 | (OMOC). JRBEELEE (HMS). /K (e R
B O XPHEIEEE . X | MIREERE (0S). M- O Igm;ﬁm
HIRIK 2l KRR EE | AR R IE = (P-S). 5k W g
K %B2 IE 4% ZHERR (EHT). — &L ’
B LK R OV (PAD . KL ZR T
BRMEREER (HS) Al = 4fhikss
At i BT L R
RITN VA NN T HAP 2% K, AT,
TR IR
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g b, RAT MR JFRLFE B R R R 2L R i B RO R U
W37, RAT NFEZRE TR E T34 JI0 7 S e 0 sk, P& T BeiE &K
TP 2 B A TR BRI . 2023-2025 EJE, AT A b ERFE R R TR 2026
F1-6 ABFREAE AT, AT A5 ERR B 5 FAT LA 7] B 2R 5
H—,

() FIEBHEEDEFREM L RIT NI RN

1. FIFBaART AR REME

RAT N FRL B R R AT R a2 vE Nigiass, BARERE TR

(D) AT NFETFT I T R 2 e 56, RREA AR T 12 (]

WA, RAT NAGH S RN S5 40 T T 5 30 R 1 GBI B . Pk
WA T, RAT N EEREL T BRA AT 56 4 770077 i 58 I e o AT AT
MR RES T T TSN BD BERAK B, T2 FEIR T, 4R
E AN RAT NS RN 5,277.74 T3 03K 25 9,601.38 J5 6, BK A
o BEE R AL Iy SEAE BB GG, AT N RS BB dh e 1
], HRT BRI

(2) RAT N HAP 77 A 2 & R iR Y S5O B B i 53 4 )

P Ge A it 9 JES B JEURE (PP ke e R R, P i S S M MR AR D 55 B2 SR T
W PR ROR R, (BB —E B0 I S . HAP A —FhEn% 4. &
MR AR o R EURE, BES it — BRI R, H 222 2T
RN SXGE, Cgeiz 2 2 Rl mimfeiodh 2 F . fEDIRUZ 1, HAP AMUE
AHVRMAGURIGAE T, RENS IR BB AORE S B, 3 ] S2THFLiBUAR & IR E 1
FEBI R RS NE T, HAP WA MBI R EER, 2R A% S 6 i) = (1 )
I A5 b BT JE 277 ARG IE RIS T, 1% FE T8 PH R K R 26 1 T 4
TRAF RAF R Aa e 1, & TR AFipess 2 Mfl iy, B 5 R 28t ik
oy RAVERPRIE . RAT NIER 12T B E RGN — Dok, REND%
SEEL AR 2 HAP 7= i AR /1), BRA BRI .

(3) HAP /7 ghfE it T f R IF AR, 3R] TR R A B T
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MR RE , Bl T o e 22 A RN T U R AR T, B
SRR MR R PRE LA, T I 5% o S BT ALt TR 75 SR R i
MR RI SR, EERAH ER T IZ7E 2019 SRR 885.60 1236 7C, Jf
T 2024 FFYRE 1,142.40 123670, WIEFERGHKZE (CAGR) & 5.20%, it
2025 EF 2029 4, TIHHBLELL 8.20%EE A KRBT, tksh, E
NE ST S K (At i B A R AR AT AEVE RISt #HE X Aot S At
i JEURH K 22 A PEFE H B v R, VA S IR 7 ity 7 i SIS B IR A Al
T35 FIRT, (At il WaB A R A1) iAot it 397 ORI A2 v Bl 4% 2 1
R R A7 22 4 RS B At R E N T 3% . B HAP 7= 5 75 H it 11
By RFrEEIA, KRN 5L gt i JERHR T 52 5, AR T BRI RE
E1o0 A EIDA

gi b, AT NEH i BB AR A ST AR T B
2. RAT NHIRLX Mt
BERA A b JFRHRECB AR R, RAT N S e I S0 22 TN X6 £ it -

(D) B A= SRR 1D RAT NFFSEI R A /& Ik, 18
REANIT S e A A AR S Ll B A 3R 52T PR AT At it SRR
AT RIS 20 RAT AR EBOR KRR RE, Sl AR S i (o 7
1157 TS NI 7)Y = e e 1 5950 N ) b R

(2) B AR a0 B B RS S B A N &L AE L0, RAT AR
RN, it HAP/HDO %57 5 (1) [ B FE 26 5 6 R T 25, BEAR SR 5 R L
FERBEAE KT FEANRG, SRACAE . B Rl & TP i R G, b4
[AYEE AR, I E BB R,

(3) RAT NAWHRF ™= G R = SAE, RN & . kAT A\l
RS AR A S 5 A T30 2024 527 H, RAT N HAP 7= i@ it Rk
REACH AIE, BB/ E A MR H T HAP BRIk, BTk, RAT
RS HEN I SRt it SRR T 37, AT AN At it J5URIY 2% B ) 2 A7 2245 31
—BE. FR, RAT NEBEYIDGET TR, KRS RS, HARE, 8
AL SInEIMIES . BIEE T RRITASHERE T, 13
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XHEEPR T, BRIRRAT R E SN, HEEE M R B

(4) PRFEFSENTT IR, FAES) HAP 2537 2400 I B ARE T 7EBE
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	（2）海瑞特已积累了部分优质的客户资源，有利于本次募投项目的市场推广
	（3）公司计划同步配套建设研发中心加强产品研发工作，并联合高校共同研发，夯实企业长期产品竞争优势
	（4）下游行业市场需求快速增长，产能消纳不存在重大不确定性

	3、新产品已完成中试或达到同等状态

	（三）结合前述情况，说明是否符合募集资金主要投向主业的要求
	1、本次募投项目拟使用募集资金建设部分与现有主业紧密相关，实施后与发行人原有业务具有明显的协同性
	2、本次募投项目拟使用募集资金建设部分产品的生产、销售不存在重大不确定性
	3、本次募投项目拟使用募集资金建设部分符合公司的战略目标，有利于提升公司的综合服务能力，是公司主业发展的必然方向
	4、顺应行业发展趋势，对标全球龙头企业布局


	四、结合项目一行业空间，竞争现状，竞争对手的产能和扩产情况、本公司的技术和人才储备，募投项目之间的匹配关系等，说明本募投项目实施的可行性
	（一）项目一行业空间、竞争现状、竞争对手的产能和扩产情况
	（1）下游市场需求情况
	（2）行业竞争现状、竞争对手产能情况和扩产计划
	（3）市场空间测算

	（二）发行人的技术和人才储备
	（三）募投项目之间的匹配关系
	（四）本募投项目实施的可行性

	五、本次三个募投项目共用一个备案证的合理性，相关备案是否有效；环评、能评的取得进展，预计取得时间，是否存在实质性障碍。
	（一）本次三个募投项目共用一个备案证的合理性，相关备案是否有效
	1、本次三个募投项目共用一个备案证的合理性
	2、相关备案是否有效

	（二）环评、能评的取得进展，预计取得时间，是否存在实质性障碍

	六、结合同类业务上市公司研发项目及进展，以及发行人正在研发及计划研发新项目的可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等情况，说明研发项目是否存在重复建设的情形，实施的必要性和合理性
	（一）同类业务上市公司研发项目及进展，以及发行人正在研发及计划研发新项目的可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果
	1、同类业务上市公司研发项目及进展
	2、发行人正在研发及计划研发新项目的可行性
	（1）正在研发的项目
	（2）本次募投项目

	3、发行人正在研发及计划研发新项目的研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果
	4、发行人与中研股份同类研发项目的对比

	（二）研发项目是否存在重复建设的情形，实施的必要性和合理性
	1、顺应行业技术发展趋势，促进公司可持续发展
	2、建设验证平台，助力高性能复合材料量产
	3、强化技术突破，提高产品竞争力


	七、结合现有产能、利用自有资金在建及拟建扩产项目（如有）、本次募投项目产能、市场需求及竞争格局情况、下游客户的需求情况，以及同行业可比公司的产能扩张等情况，量化说明发行人所在行业是否存在竞争加剧、产能过剩情形，说明本次募投项目的必要性和合理性，是否存在过度建设；发行人对募投项目新增产能消化的具体措施，包括在手订单或意向性协议等情况，本次募投项目是否存在产能消化风险及发行人的产能消化措施
	（一）现有产能、利用自有资金在建及拟建扩产项目（如有）、本次募投项目产能
	（二）市场需求及竞争格局情况、下游客户的需求情况，以及同行业可比公司的产能扩张等情况，发行人所在行业是否存在竞争加剧、产能过剩情形
	1、PEEK树脂
	2、DFBP
	（1）DFBP行业竞争格局
	（2）DFBP行业需求情况

	3、小结

	（三）本次募投项目的必要性和合理性，是否存在过度建设
	1、服务国家战略，把握PEEK领域的发展机遇，巩固公司市场领先地位
	2、打通特种工程塑料生产链条，提升公司综合服务能力
	3、本次募投项目是公司基于中长期发展战略的主动布局

	（四）发行人对募投项目新增产能消化的具体措施，包括在手订单或意向性协议等情况，本次募投项目是否存在产能消化风险及发行人的产能消化措施
	1、发行人对募投项目拟使用募集资金建设部分新增产能消化的具体措施
	（1）年产8,100吨高性能树脂、复合材料及其配套工程建设项目
	（2）年产5,000吨单体及其配套工程建设项目

	2、在手订单或意向性协议等情况
	3、结合募投项目一及募投项目二的现有产能及在手订单或意向性订单情况进一步说明募投项目一的必要性，募投项目二扩产的合理性；是否存在较大产能消纳风险


	八、结合募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、净利润、项目税后内部收益率的具体计算过程和可实现性等，并对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的内部收益率和产品毛利率，说明募投项目效益测算的合理性及谨慎性
	（一）年产8,100吨高性能树脂、复合材料及其配套工程建设项目
	1、效益测算基本概况
	2、测算过程和测算依据
	（1）报告期内业绩变动情况
	（2）项目销量、营业收入测算
	（3）营业成本与毛利率测算
	（4）期间费用测算
	（5）相关税费测算
	（6）净利润、项目税后内部收益率测算过程

	3、项目拟使用募集资金建设部分的可实现性
	（1）募投产品销量的可实现性
	（2）募投产品单价、毛利率、内部收益率的可实现性
	（3）募投产品收入、净利润的可实现性

	4、对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的内部收益率和产品毛利率

	（二）年产5,000吨单体及其配套工程建设项目
	1、效益测算基本概况
	2、测算过程和测算依据
	（1）报告期内业绩变动情况
	（2）项目销量、营业收入测算
	（3）营业成本与毛利率测算
	（4）期间费用测算
	（5）相关税费测算
	（6）净利润、项目税后内部收益率测算过程

	3、项目的可实现性
	（1）募投产品销量的可实现性
	（2）募投产品单价的可实现性
	（3）募投产品收入、净利润的可实现性
	（4）募投产品毛利率的可实现性
	（5）募投项目税后内部收益率的可实现性

	3、对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的内部收益率和产品毛利率

	（三）高性能复合材料创新中心建设项目
	（四）小结

	九、本次募投项目通过控股子公司亿立特实施的原因及必要性，募集资金的具体投入方式，是否涉及向关联方输送利益，是否符合《监管规则适用指引——发行类第6号》“6-8 募投项目实施方式”的相关规定
	（一）本次募投项目通过控股子公司亿立特实施的原因及必要性，募集资金的具体投入方式，是否涉及向关联方输送利益
	1、本次募投项目通过控股子公司亿立特实施的原因及必要性
	（1）通过新设子公司实施有利于加强对募投项目管理工作
	（2）通过为募投公司引入少数股东，有利于稳定核心管理团队

	2、募集资金的具体投入方式，是否涉及向关联方输送利益

	（二）是否符合《监管规则适用指引——发行类第6号》“6-8募投项目实施方式”的相关规定。
	1、本次募投项目的实施主体为公司拥有控制权的子公司，满足6-8第一项相关要求
	2、本次募投项目的实施主体为公司新设的子公司，满足6-8第（二）项相关要求
	（1）合作方的基本情况
	（2）发行人通过与其他股东新设非全资子公司实施本次募投项目的原因及合理性
	（3）其他股东是否属于公司关联方、双方出资比例、子公司法人治理结构、设立后发行人是否拥有控制权

	3、本次募集资金拟采用向亿立特增资与公司提供贷款相结合的形式，符合6-8第（三）项相关要求
	（1）其他股东不同比例提供贷款的原因及合理性说明
	（2）其他股东不同比例提供贷款符合相关规定
	（3）不存在损害上市公司利益的情形

	4、本次募投项目的实施主体系公司与其控股股东、实际控制人共同投资的公司，相关安排符合6-8第（四）项的要求
	（1）发行人已披露该公司的基本情况，共同设立公司的原因、背景、必要性和合规性、相关利益冲突的防范措施；通过该公司实施募投项目的原因、必要性和合理性
	（2）共同投资行为已履行了关联交易的相关程序，符合相关规定
	（3）共同投资行为符合《公司法》的相关规定、发行人已建立相关防范措施



	十、结合本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析本次募投项目新增折旧摊销对公司未来经营业绩的影响
	（一）本次募投项目固定资产、无形资产等投资进度安排
	（二）现有在建工程的建设进度、预计转固时间
	（三）公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策
	（四）量化分析本次募投项目新增折旧摊销对公司未来经营业绩的影响

	十一、结合发行人本次募投项目与常州创赢主营产品在主要原材料、生产设备、产品用途、客户群体等情况，说明本次募投项目实施是否新增同业竞争，新增同业竞争是否构成重大不利影响
	十二、结合公司货币资金及交易性金融资产、公司负债率、现金流状况、经营资金需求、未来重大项目或资本支出、银行借款及偿还安排、其他支出等，说明本次融资必要性和募集资金规模合理性
	（一）可自由支配的资金
	（二）资产负债率情况
	（三）未来三年经营性现金净流入
	（四）最低现金保有量
	（五）未来三年新增最低现金保有量
	（六）未来三年预计现金分红
	（七）投资项目资金需求
	（八）未来三年新增营运资金需求

	十三、请发行人补充披露（1）（5）（7）（8）（10）相关风险。
	十四、请保荐人核查并发表明确意见，会计师核查（7）（8）（10）（12）并发表明确意见，发行人律师核查（5）（9）（11）并发表明确意见
	（一）核查程序
	（二）核查意见



	问题2
	回复：
	一、结合报告期内原材料采购价格及产品销售价格变化情况、产品定价政策、行业竞争情况、公司毛利率变化情况等，说明原材料价格波动对公司业绩的影响。
	（一）报告期内原材料采购价格及产品销售价格变化情况
	（二）产品定价政策
	（三）行业竞争情况
	（四）报告期内公司毛利率变化情况
	（五）说明原材料价格波动对公司业绩的影响

	二、结合发行人市场地位、行业竞争情况、主要产品销售价格、原材料采购价格和单位成本变化情况，说明报告期内细分产品毛利率波动的原因及合理性。
	（一）发行人市场地位
	（二）行业竞争情况
	（三）主要产品销售价格和单位成本变化情况
	（四）原材料采购价格和单位成本变化情况

	三、请结合销售单价、单位成本的变动，说明报告期内毛利率大幅波动的原因，2024年毛利率下滑情况下，2025年又大幅上升的合理性，请说明收入、毛利率的变动情况是否与行业、可比公司变动趋势一致。
	（一）请结合销售单价、单位成本的变动，说明报告期内毛利率大幅波动的原因，2024年毛利率下滑情况下，2025年又大幅上升的合理性
	（二）请说明收入、毛利率的变动情况是否与行业、可比公司变动趋势一致
	1、发行人与同行业可比公司的收入、毛利率的变动情况
	2、发行人与同行业可比公司的收入、毛利率的变动分析


	四、报告期内发行人化妆品原料产品毛利率持续下滑的原因及合理性，与同行业公司是否一致，下滑趋势是否具有持续性及发行人的应对措施。
	（一）报告期内发行人化妆品原料产品毛利率持续下滑的原因及合理性，与同行业公司是否一致
	（二）下滑趋势是否具有持续性及发行人的应对措施
	1、下滑趋势是否具有可持续性
	2、发行人的应对措施


	五、结合鹏孚隆与发行人业务的具体协同性及业务往来情况（如有）说明未将其认定为财务性投资的合理性；发行人对鸣汐基金的认缴、实缴时间及金额，是否存在已认缴尚未实缴的金额，如是，说明后续投资计划，是否构成拟投入的财务性投资；列示可能涉及财务性投资的相关会计科目明细，说明公司最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）的情形；自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形。
	（一）结合鹏孚隆与发行人业务的具体协同性及业务往来情况（如有）说明未将其认定为财务性投资的合理性
	1、公司对浙江鹏孚隆的投资属于围绕产业链上下游以获取技术、原料或渠道为目的的产业投资
	2、公司对浙江鹏孚隆的投资符合公司主营业务和战略发展方向

	（二）发行人对鸣汐基金的认缴、实缴时间及金额，是否存在已认缴尚未实缴的金额，如是，说明后续投资计划，是否构成拟投入的财务性投资
	（三）列示可能涉及财务性投资的相关会计科目明细，说明公司最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）的情形
	（四）自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形

	六、请发行人补充披露（1）（2）相关风险。
	七、请保荐人核查并发表明确意见，会计师核查（1）（2）（3）（5）并发表明确意见。
	（一）核查手段：
	（二）核查结论：




