BRSEARS: 300936 BREEHR: PR bR RYEERZ S

b
P %o

¥ % H#H K
B P EPERHBRLR
EXAFTMIBEXRKZZRED (ER)
(1211 %)

XA E LB =3 Z 30 T7

%

H
2 fir

CH

VAR

= | B

4

piihl

Yaia

PREI B

PN TS A ST IR 7] 5 1%L

0 ST 55 ]

EFBimuEFE R 3[R AT

GUOTAI HAITONG SECURITIES CO., LTD.

FHE (B BER SRR XFERE 618 5
—OZA%E+H



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

EWAFEH

AN R R BN O3 DRAEAS I 75 5 S HLA0 2 N A ) B2 VA
R, AEAEERBOICE. R PR BCE KR, IR AR S 45 & M A A
FSE L AR PEAT e BV AR A AT (IR 54 .

A RE R G B R TAT B ] S0, AR 5 B 2B R8O 58 B ) 7 U 28
A BR S . BOR 2 R S RUEAR RS G AFEAEE, H b 5] S0 KU 215 12
WHEIER.

T AR AR S A A AR AR BT IR A SR AR T K B 7 AL 4= S R
PR, MR TSR R . AR F RIS A U K B B R R L, K
A RS 2, SRR AR s H

s GEZFE) SFMSGER. BME, ARZGEM)E, AaraE S
Wzt fAetl, o BT 5T, AR oI S s, MR sE BT T,

BB B FEVRU AN RSS2 IR, BRASHR 2 5 A 25 LB [ N 48 2 RO AH 2K SCA 1
I RN TG FE AN T A9 e ) 45 TG A 3 o 38 58 3 4 X AN T A5 A7 AE AR AT B )
R E CRBEREELN I, Ll i Al LB .



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

32 5 X 75 75 B
ARIRAE 5y YA 3 7 B HL AV B8«

A2 5y 3 J5 DRAE AR AE 5 TR (I (1 O A5 IS XN LS HERAAT SE 8210, ANAF
FEARNT BB A R P PRI B B

A2 5y % T PRAIE B R 2 5 AR 55 (145 A WU B SR LA Bkt DR 7R &
FANSE SCAF BN LS HER . Se B UG Poii ORI BREI A BUR, BURHE|A B ED
SRR TR R — 2 PRSP IRE 2 . BNEI R S AR, A
FEARAT R B E R PR B K

UNAIRAZ Ty T e s SE (HE H045 S O B 8 1R S VEIRIR Bl B0
W FVFAL I SL AT B e P ENIE W LR, TR RO B S50 LA, AN
iEE B ARA R ety (A, RRD , JF IR SRS I R A A 5L
5y A AR AL 1 A5 i RS AR P R A L AR #HF =, h B A #HF
AN FIIESR A 5 BT AMIE 23 B0 45 S AR BUE s RAEM 325 H A A2 BIE
HE K, A BT 2 7 35 3 2% S m B IANIE SR 58 &) P ANIE SR B0 45 SN U i
A2 G R J7 BB A AE BANK P E BOF G BUE s Bl A F S R A1IESR A 5 B
UESR S AL A5 S U HRAZ S 5 6 T 10 B A (5 SR ™ 45 S8 1, 2 BLIEZR 38 & i ATAE
TR EE FN U B BUE R o WA &4 R AR S Y, S5
TRV BIE et B IS A TR SR B8 3 A2 2k

A2 oy 3 T IRAEAS TR AZ 5y (5% H e LR AE A IR S 5 WA S 51 B E 32 5
3 v B B ST B 51 FH ST AR 9% N 2 A58 5 3 7 o B AR TS B WA S
PEAEA Bk 2T B R 3 1R S PR R B KB

UNERIAE By 3 T R 15 BAFAE R BOC 3 R P IUERRIR B BRI, 45 BTl
o3 ) BB B AR R 5 5 5 0 T R R AR A2 DT AT, AR HAR TH0E i
fir () BB AR RB B it i



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

UEZR R 55 HLF 7 B

A UCE KB B R SRSL I S5 ) TS5 Py RIS S . B A
WU LS5 AR 55 W LA 7K «

ARAZ 5y L7 IR 55 HLE) S N 57 R AR AR o 5 S i 2 v 5] RTIE S R 55
HURE BT 3 LSRR DR PN 2 AR T 5 B LA AN SR 51 P 3 P 8 B
REBAC . R FUERRIR B G R, JER I FCSEE . AR PR AN SE B AR HH A B Y
FETE.



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BHEx
B B R .ottt 2
BT R T BB .ottt ettt ettt 3
MEZEBR S HUMIETRR .ottt 4
IR o erererereereeeseeessssssesssssssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssssssssenes 5
FE N eeeeeeereeeresesessseessssessssssessasessssessssasessasessasessstasessasessatesestasessnsessassestasessasssssane 9
o B N ettt ettt ene 9
T8 BB MEBENL e 12
B R BTl R TR oottt ettt ettt ettt n ettt r e 14
e V& Ly 3 v S 14
T R R B IR R oottt 16
SR 9 & vd 5 ol ks /N =11 01 RS 17
M, ZREHCERITRFERBITRRRIZERF .o 19
B, EHFRARARNERBRERE—BITIANKAEANENYHER, UK
THARERKER. BEE., SREBARNBRBERIETR....cocen 20
7N ARG IR B EREE R REE o, 21
o 5 N b= | K| =X v AU 26
I\, Htt R BEER KT ..o, 29
B R U R TR oottt ettt ettt ettt ee e 30
R IR U ettt 30
i 3 /= b = = OO 31
o B R B ettt 33
=R v Y OO RON 35
— s R E BB A M oo 35
. & v 0= K. OO 39
S 7 vl o1 OO 45
PO, ARSI ETTATIEIRIMD .o 46
By AR R IBRIHEEEI oo, 46
7% RREGHERE R EH B EERIE ..o 47
;- <l I s /N = - 7. 1 0 L OO 60
e T R T oottt 60
/A= 1 VAN w4, 2 )11 0 L OO 60
= BBRBRZR . BRI A B I oo, 63
PO, BiE=+75 B BRI ENIE I oo, 64
B B RS E—HIERBE TR oo, 64
VAR -3 ik : T - k= | [ 1 0 OO S 65
. RIE=F—REEMFZBIBREMFIBIR oo, 65
N EHARREEREE. SEFRERIASEEHER o, 66
=R TR B oW - X 1 0 USROS 68
B A T B I Tl oot 63
T B BERIR TR oot 71
g R = U =1 [ 1= L OO 73



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

et 7 (1. SO 73
o B B ettt 73
S PR B E BB et 75

POy BRI AR E BRI oot e e eeeeen 76

G TR 3 i : 2 | [ ,-4 4 1 RO 85
ARG o1 kg5 1 =1 OO 85
L. B AR R L TR E R S e 86
JANNIE 5 Tik= 3 0 L =R ok (=1 1 OO 87
Ty TR B TBRMEAE I oottt 87

T B TR R .ottt 90
. BRI R I I oo 93
+=, REHNS T BREEXS T ..o, 117

= T vl vt o R v o [ U 144
e ;0L St L TR 1 1A 144

= VBRI B R s 146
=\ SIBEMITEGENAREENAREANE. FHREFNEHBXE=ZFE

| ek SR oL i OO 176
M. VSR EESEHRLCIE, SHMESELEEAREEEI ... 176
R AREES RN ASTESEBYEREN AR ... 177

BT AR G EE BT oot 184
—y ZIREMATEIZ I oo 184
Ty MEEBRFRTETI I oot 188
=\ BRAEALZ AT FAEFEIL () 191

- e I v 1= 1L : s (SO 192
— KRZGHE (EEEEHZE) B+—FHPE ..o, 192
=\ FRZGA (EEERDE) FH=FNEWELHLT.......... 196
=\ KRRZGFEA (EEERDZE) B+ =%. FO+HKREER
BRI EBIBEED ... oo 196

M. ZRZZFHE (SR EHARBFEEENE GR1T) ) B+/\FH
ME. (RYNEHZZHA ETAREAE~EARZAN) E/\FHHE

........................................................................................................................... 196
B ERZGHE (LT ARKBEESIF IS —FEHARSASHEE
KEFEHEPMEER) BRI oo, 197

Ny ARZGEXEGTEFE (LHTQRBEHESIE7S—LHARE
AAFEEEXBERREXZLEE) E+FAENTESSEM LT

1 0 Tl X421 L 1./ 197
£\ WA MEHmEMBEIFHERZZEZETE (EEHEFEIE) XRHA
B R oo e et e e 198
B\ BB I I G I T oot 199
— FRZGE EHTATAMSRAMEERRIT LS. 199

O 02 N = E i | =T U= R B2 . OO OOOROOS 207
=\ ARG EE AR E S e, 220

6



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

PO, SR P B S B R HE oo 262
By ARSI ETEATIEIRIMD ..o 264
=y TR eI s - TSR 271
—\ BB BRI BRIz oo 271
KRR GEEE ETAREEMEWE .o, 275
B Bl B I AT G oottt r e 279
o BT e 279
o R T D et 280
= e I (7 7. - OO 293
— S ARREE G HHERIIRUBA ..o 293
T SERE A RIHEZERIIRUBA ..o 295
S R ettt 298
B A H BRI et 299
— REWA, FHRTHRERRXES, RERBAREXEFRS
FEMNGHEEHNIELEEMEREHAREI e, 299

.\ KRR GTRR, TFEELTARAAE. ATHSEMRERARHE X
BRA S RBER, TFAEERSEFRMEH AR XA RBIBRFR ... 299
= EHRFAAREHREAE, REFERAXXZAEEMGG (8

FE AR IR BT oo 299
., EHmARRIE+ - NERKRERZZFZEIER ..o, 300
B BRZGH EFATREBYEIAIREMD ... 300
7 BRXZSGRLETATMESLIBRAENRH, EHESM LRGN
BB ettt e et eeaene 301
. ERZGHROEXEARIE LHARRENBERER ..o 305

I\ KRZZHEXEFILESRRBZNAFFERE (EHAREEHES

B TE— LT AREXRTEAELREREXGLEE) F+2£F7B
S5 M EHARIEXRAEABHAIWID ..o, 323
N ARERNEITRN A FEERERIBGRE ..o 323
+\ KRZGI P EREREFRIPEIRHE ..o, 324
+—. HibgeBE MR R E % AEME SEAIEN. FXERZHH
BB B R oottt 326
F+=% MUEERPANEXETFERZZEER ..o, 328
o IBIEEEEERR I oo, 328
T IR BT AE TR MERRIL .o 332
S BBUBEEIBTERIIL .ot 334
P AR S A IR I oo 335
— IBREIAGEIIIIG] ..o, 335
T TERITID] ..ottt 335
e BT oottt 335
POy R LA oottt 335
FTEY EHLREE. SREBARRBEXDPAVMEER ..o 337
—, FHARREEHESE. EREEBAGRER. ... 337

7



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

S Ky 721 T 1 = OO 338
L =171 [T 340
L = = o 1 I =] = O RSSSRSR 342
E TR ¢ 0 2 et 3| 2 )= = USRNSSR 343
-2 e eI < v - S5O TOUOT O UTPRUOTS 344
1= 74 - = - SO 344
T BB oo 344
S BRI ..o, 345



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

FEARIRE i, BRAESCEM,

- h) #%ﬁ)‘(

X

PAR fi AR B AT I R & X

AN /AN

Rl 18 | WP IERE B A AR AR (300936.SZ)
. o | PO SEERATIRAT, SRR AR AT, hSeAH ey
= " wmR
R o | AL BB TR O CHIRETO o IR LA
" mTa

R T G| TR TR AT, M SR R A TR A R A T A
T G | TS T EIRAR, BN SRR IR A T A T A
T o | IR RA S, oM SRR A R 4 0

% > =]

=]

I o | BT R HRAT, RGP ARAD ST AR,
o " PR B R 0 AT PR T A A A

. oA R T, R PSR O IR A M T
u?F)kEts/}E EFEI /Afj

o R GO HRAT, MR IR E IR A A 2 T
B |

WA 5 AW

i#;igigi o | LTATIISRBI AR G @I I A
éé - T TR AT S1%ME R

ZF BT A

;ggiﬁng f | gk, R, KR

;gﬁm‘ﬁmﬁ B | M A A A S1%BTERL

e

g*ﬁ“‘hMA s | 2 T o o A TR

- o | WM A RAR, PR EE AR, BT 2025 4 12
Yo i b s b

7 B g | R AR IR A, B A AT AR

B s | sEEs (RO HIRAF, HhHALRTAR

vt O S | BB IR A R, MR R T AR

N g | Bedms (REO HRAF, HhESLERT AR

SR G | SEm R A IRAT, WA T A

N g | oA AR IR A, B A AT AT

9




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

M AEH | WML R RAR, 1A R SREA T Z R
A I 8 | WM HEE LG R PR A 7 BRI A A
FENE | BN ERNERERAR, EHARShRIARZ KRBT
U o | T RGN SR A IR AR, BT A R SR A w2 R EK
NS B .
EEELLIIN B | WINTTEAHIEIE AR AT, EHAF SERRATF Z KRB
HIN B B | WINTTEMIMRERAT, AT SRKATRZ RE,
NI B | WM TGRERAT, EHAR SN FZ KRBT
STB Electrical & | STB Electrical Co., Ltd, AR 5FrHA T 2 RECT
e g | EXEMERAF
R 7 HL g | HEETENERIHEAF
R EE ARSI R AR, 2021 i E LD, F4kEER] .
P R E A A, R A ) [
JEL A /= Sy
PR | B, BT A &G o, 1A TR PE L (601179.SH).
TR R i YF4k R (000400.8Z2) « P H A (600312.SH) . F e
(600379.SH) . P Pi (688334.SH) . FHAMEH (601096.SH) .
AR (600550.SH) 257 K ETHAH .
Sy ” Hitachi Energy, & 2EKHSAAUIRME AT, BTSN ABB
HeE T RS, BURET R, AT
Siemens Energy, 2020 4 P [ ]-1-£E B4 737 BT REIRHR 2
P41 FREYR 18 | 7, BEALTAEERA, LSS E S K H. B, MERERIMRER Tk
[ BEJR 4= {8 5
GE Vernova, 2024 £ il H A E R P51 BT RRE IR AR A
A EA 18| A, B TEESEEEM, WEBEERE. W, B &
T RE YR SR ATE
HEER SRR, 2EHE- L RESHtz—, ZERPMLT.
e B AR 4] o | ek, E . RG. Bz O7, EEEiEE 30 RS
43 SEHUR
HD Hyundai, HJEBRE THEHAEMHE LKL, BEALT 55 E E
WARET o | i, WS ESEE RS AN L. 31 ROR RE IR LR A4
o
(s " RE KRBT ESBDERAR, RETHEEELERER
A AR, EMEHAT, MRS 600550.SH
IR H T B | R TRMAERAR, ERETAF, KEMARIE 600089.SH
i ZRH# B | WAREIRGEERAR, RETHEESESEFERAFA
TRV JhLT
AR TSI | e | o e i 2 e AR A

55 I 17

HRRIN . AR

T R AR i 255

AN N

SEAF ISP CReRIE & 10O

10




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

TR B R

gﬁﬁﬁ‘ﬁﬁm f | e AT
TAEE G| rbte AR TR B
AL AR & | VEIINE S22 5 BT
e [ §IF s £ g | PETAR GBS RER S
I G| rpi A IR
VAT S| 18 | WYIRESAS 5 B
s 1A g | 2024 4FESE. 2025 4FE/E. 2026 4 1-6 A
T L & | RUE S R E R, B 2026 5 6 A 30 B
PR S & | RUE SIS E R, B 2026 4E 3 H 31 A
e SAFJT LT A — W S, RREO A T AR T O
2| H 15
Kemz H
it 3 1o | B CAPRMEIRGE) Bi5E RO VRS S i F A ) H b 3 )
Nt " PN T R B A PR 2 7 KR 7S S B S TS B RS B
f. mARER || () ) BEESEIT (uf)
AU " FH RN 5558 5 o 7 S B 0 T 25 B 2 T AR TR AT 5 I B A 2 4k
AL T (BRSO
| SRR S B 37 BRI 4 TS B 5 T AR RS B I B
CLSURIEIRO | | iy cwsvritmnio
it RIS
giﬁj;;ﬂi " FH R 5550 5 e T S B B 2 T 2 0 5 T AR TR AT 5 A B A 2k
. ’ T AL AN S L)
TR
(B LS Ak 0 i " FH R 5558 5 6 7 S B 0 T 25 0 2 T AR VRS 5 A B A 2k
ZHFEBW Y| ORI AT (2D )
HE VP A PR A T LI B b R T 4 BR 2 = S
CRPEIRAEIREY | 18 | AU P B 1o M T 3 P o /A R R RS0 9 1A I 75 4 AL
MM E T RS )  CERME R T (2026) 25 X00001 5)
SAS SIS T CERREE A0 K (MR A
CCRE TR ) 18 | BRA GBI SR FH T (225 F [2026] # ZH50206
%)

o | | TESTHITE ST CRRERE A R G TSR
(BEHRRE) | AR AT FREIREY (UELIFIREF[2026] % ZH10434 5)
(AT & | (e N R RIE A A )

GIE%:35:) & | (e N R E )
(EAGEAEY | 38 | (AR E KRG EASIEINE)
(AT =) S | MR ERSCE N, AT LAREAR G A RIBIAT/ 24 B A A A 7 2

(It 25 It i) 9 3320

1=}
H

(T 2 ) 5 L 2L 55 I 1) b 556 R MR D

11




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

(EAFZMUY | 48 | QRYINEZREE S B2 =) 5K 58 s 20 S AZ U )
CET R fa | CERINEFRA 5 Fr PR I = BTy
\ Sidl1ly
%ﬁiﬁfﬁ%%ﬂ B | (O LT R R g GRAT) )
Ju/ i TeMe T f8 | ARMIG. ot 147t
=, BUBEX

EFREANZ BN, FECRFR CCL, & AR AR I 47 AT S VR 1 9

AR PoEE, RUARAG, TR OB 7 LA 9, 0 A T R — M
]z AR @ TR o IR R R, WOORR R A

PCB. MRl 2=F% Printed Circuit Board. E[Ii| FREEHR, SOPREIIRIZEEEAR, & B E )
HL 30, 2 FL T JCa R I SCHE AR RN L e A SO R 1 A

O b ﬁ?%iﬁﬁf?@ﬁﬁ%ﬁé*ﬁ*iE‘JE@R, AR R o B m A oA
BRI S AR

SRR S/ VARSI e e c2 b N G R 8= S = 10 ol =) | B N1 5 S - P D W A

BHEME FH T 23l R 42 S5 4008

T iiiﬁﬁi%*ﬁﬁ%%Eﬁ?&ﬂﬂ?ﬁﬂﬁ@?%ﬁﬁ?ﬁi%ﬁfﬁ CEHERERE) 1M
Polytetrafluoroethylene, EPERPUGH LN, FEGHRRIUL. di&Ff

PTFE BUE RV L AE T PG A R S, — IROORE ARG iR JZ 8k
“THB YRR .

WAL A R, %ﬁﬂ%ﬁ%ﬁ‘]*ﬁ, REHRMEAM M e m Ak, K
ke Wk, . R AT ER, U2 A L&Y R Rk
Vapor Chamber 577 I3 22 AR 2 1) FH 35 238 i A v AR IR 28 V2 kA

VC H#iti W, fE LJRA G R rh s v & SR b, S PRl Stk
TSI R T RE T R HA R
VC B GEEBEA D A& VC 3R 1 A 72 )& (1) 32 B R AR

VC #i# VC B R Bk Z) T2 CLERUE R S R T S5 MRE I, BRI 7 7= b
s, I rEeE.
GIERHELL &~ A/ i T B R T AR, 2 — R S Rl

g £ HESE PO A, R T EA TS NS 5 Hm (A RO I8
I G 2SI S A G A HL AR, T R R B ) OGBS A A

Yi bRl FH KA H T i AR AN [R) 5 FAACHE ELRR 5, T AN T BT FRLETE IR
BFELGANR . 2R

A AR Y 7 HL TR A A DAERIE 72 i 3 48 25 1) H SO I LR R, FE 4 %%

il it PORMEERS BRI TR A2, BFRAZE. M. AT

B EE%%‘% FL 2 IRk T R AR R S R Sl i — &R A0 n T 2 i/
TR = i

J& AR A ZE. AR TR &G BRI i

Y A {5 FH AN [R] JELFE (R A8 1 AR AR B2 e AR AR A, 385 CNC B HLAR I T H

12




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

BRI 7

pEIN

SR FH A PR L 28 0 T 2 B 7 i

AP DRtk

R BER A o 8% B2 R A G oRE I L I RLE,, ik T
SHERRA o, & T AR

2 E

RAREE N T B RS A i, 2 BRI, & T 5 0

LT AR

b3k, M. JLRREE DRSO, DATERF B A SRRt
TP, AP YEailg, RGO AR AL A% R

IEC

[ F L T2 SR 2H 20

kv

TARRF, A4

RS

A5 35KV LLR HL R 264

i

R 35kV~220kV [ HL R 2 2%

7t e s

TR 330kV~750kV (1) HL R 25 2%

e s

W 1,000kV A B FAE800kV Az LA fr) v R &5

AL

— JBEAE R /INRI 7 1 I R T A Je 393 A ) i s R O

Ht

T3 T AN B I 8] A B3 ) L e e LRI K/ R REAS [T 5 1T 7
37

ARG

AT

ZAR A AIE AN AL T A R, A AR AR s T e e 0, DL R
PR i) P ) 0 4328 FELRE AR S R G AR R 2 ) 7 it e 2 0 4 iy
IS FH 37 5

A A%

L R G B T R VA, R R RS AR, R4
2% (1 A It L R FRL P00 2 0 B AT R 1) 53— S5 200 P TR A FRLR 1Y e

LAY

P P 2 B PO PRAT BRI, M v T i P e PO rL U Bl P T
e, RIS B R

HAL

A8 PSRN 7 ARSI T PR R PR e e B A S ) — M A . FELBIAL
(M) JEHBEHALINUIEE, $2tah /s RNl (G) HENUIAERfL
LR, AR

Ve AR 1A LSS S DU A EREAFT 5 O, 909008 TN R RIE AR

13




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

EXETRET

ASHR I3 BT VA T8 BRI R S AR A5 RS B A T B R AR B AT AR R
Ao A SEREBL B A N H TR AIR G P43, FFRpE R h 81 H I

— AKX 5T EHR
(—) ZRZHTTHR

oA AT IR 4 ) 3K 7
ANEITSE AT BToEEE . RENIE PR B9 T B S
35 5 R b ARG ET . Tl RITGE TR M R
51%M AL
T B 55,998.00 J3JC
B N T g A PR A A
FEEWSE | AR AR R LA ) T R AR R
FrigATIk | C38 HLA MU 28 A4 il ik
AT R i g for FpINER
HAth J&F Bl A w I EAT LB R 02l %
5 B A FE 5 B A W E N 205
T R BRAE 5 205
o~ MR (EAEBIMEY B+ e o
T 5 HR v MpEES
o il EE 2 T ORM &
E R 5E TN GAHMEAK Mzl
E R 5E T FMEA& 205
PRI T ASB = N NAEWLZL 2%, (B 4 R B A A
B 22 HE AU IR B 3. 2 T2 A B AU S A o6
IMEBRA A EME, RIRZ 5 ENM S HE LR E AR5
e TR A U =T FEZAGN P AR RCRMEE DL . BT A F B 538 55 77 Kbr

HIATIYE —B, LA BN 1 A B AR CRMEE 3Ry I
JETARIV AT, JFHIbR K2 =) Ja i ) B 2 12 B RR B L
RIS &

14




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

(=) FRZBAREIVHE RIS

AR R LE 32 Zy A i AVE Al 75 e et » e 2SO i b Bl 22 )

LA

ARAE VPG HLR ERAS PP AL R (5

£8P/ PG 7 TaN
22 PN VS (E SR L

S 2 /AN B Y VAN
SR TiE.

o VAL R )

X00001 5) , FRAIAEFIPEAG LA .

nﬁg % @Mﬁ£.§§
e RTITUE P E

RIETEIR T (2026) %

AL JITG
_ PR
PRI | PRARERAE | VRAE KXW G
% = » LA i B
Al - - qg;ﬂ HEZ . RaMHE | HAhiiEA
s s ) 0
A 2026/3/31 o 109,900.00 198.56% 51% 55,998.00 i

2T 5y 7 AEVE Al &5 Bt b, B R A e O A B R A A R B AR R Y
109,800.00 /3G, FEARVEM X M PRAGFEE H 19 55 7= S E RN 198.29%, BEIRIR
THAE 55 FH A 55,998.00 J3 TG

(Z) BRE G TTR

HAr. HIG
F ~ T PRI AR )% 38 5 X T S AT
o TEGMNF _ N
=] Gilz4! BLEXH HAth PSP aEiy
1 Ei))-2 41.00% 45,018.00 ¥ 45,018.00
2 e 5.00% 5,490.00 I 5,490.00
3 NI E! 5.00% 5,490.00 I 5,490.00
Ait 51.00% 55,998.00 N 55,998.00

() RFARE A T A= AR Mz ) 2 HE

M & N T B AR BRIR AR R 2022 4E 4 A 28 HH AR (T Rig-#i=E
BT R 1% -8 = B He 0T A kb v 5 % FH b

BT H A5 S IR 2 BRI A o R
= (AR

FEE PRI [ £33

IS T SRR R I, PRI AT 2 AEANE TR
% 385 SIS (A HUES: 75

(2020) HMHTABIF=HLEE 0055793 5 )

15




P o R 44 PR A AL G B (R (EITHD
ARG 78-1 S RIS (A BUES: 75 (2016) H M T AShBUH
0098060 5 ) (LA R &N WAEAZN =) PANMEWLL 2. 2024 4 11 7 20 H,
BT BUR X IZ bR B AR TR, AR A RS M BUN P — 30 21T T (45
L), HMARZEE ES RS AME TN

BEAG S HH, A HBU AR X EIR AN 1E 3 0UR SR R E ,
TR A A 2 R S g, BB Tem DIt (e 224k, LR AN I aE
FEAEANENE . E TSP IO AR RAME BA A E M, ARG N i 2
VP R T R & AZANE P AL SAME IS DL o

EWi A C 5350 T7 BARE A 7 P BT B (BB LR A se by
WD) ), FEME (RBEAEPHZ AN TR L), FFLE A B 1 26
MESCAME I T & T BRI 2w S IF BRI 23 =) Je B PR Pl 2R R i LU 1 2
RN IR EE . PRI “ZRNT ARZ G FEEF” 2 “=. BEEBCZ 4 7e
PSRN FE B () 7

s BREZ G HIHER
(—) BRZ BVIRKREER 5

ARG X T BARATE ~ AT RINEE, ATl RN R RFER R, a7
NETSEE L RIIAZ 1o B aml SRR SEbEi A Jvar 8 S5
&K, wr B BINOT RRERR, AR NET LE. BN T

&

Z
—y

=

JB 5 PERA KRR RIE (AFRE) GEZFFE)  CEAD 282
IR BENE ST AR SE » AR IRAZ Dy F) FRORIKAZ 5 o

(Z) BRI HHRERBEEH

AR L AR 1) HE = 28 Gy AR A 9 55,998.00 JiG, HREE BT AR ARIA ]
2025 SFEELH I 55 B, BARMES SLIn N R s

. JITC

G EWAH

H EWiAF NN L5 &/ EHURR W

16




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

_ . _ | HEHWAH
Wi g LTiAH FREAF T o5& pridil =y A W
B A 114,339.85 63,517.05 T A 55.55%
— 55,998.00 —
O RRE L 100,433.62 33,774.46 K 55.76%
ERIAON 22,613.15 38,531.76 - ERNZON 170.40%

: BRHUNR R TR A R T E R G DR BT RS B AR AR G B, R
EBZiﬁ%J\?FM‘mE’J’\%ﬁFﬁEL%J\\ Lﬁfﬂ%%mftmﬁ)ﬂﬂ, 5 BT 2w R AR XS ELI

PRI B BE 77 B B8P BT A R — AN iR R A w TR
BEPE AR B AR L 50%, BRI F B — AN T HEFE R AR EDL

A i BT wl R s T E R BB 50% HlER 5,000 7570, HRYE (E
AT REY B 5k BTIURHE, AR NE R EA.

(Z) FRZHAHBEA LT

AIRAE 5 NI WO, A2 5 5¢ T Ja bl 2w SERREE d NS5 e dir 2R 5N
TIRET R, AR G ARG EC T A FHERIBOR AR, AR (EHE B INE)
B =FENLZ S HEL, A REH .

= AR 5 Xt EH AT KR
(—) FRZHXt EHAR EEWSKIEH

ARGy, Bl A w EE S RAE R TR, %07 i O9EE MR
PR REBA R, OREEAAERR . VC BES . BIRIERSE, T MAT 5G
St L, BRETHLUINE B LR RAREEMAT . Bl "Lk DU EAT LA U
N RIT A3k 55, v R A e BTN AR 73 ve s IO SR IR 55, i%0lk 554k
TP B

FRA A 7 3280 55 AR L 4% L8 A R B L A Il L O & A2 5
AR, RS TE AT 110kV~1000kV. E7i4200kV ~+800kV 255 . HE
v REERAE, R TR . BT RER SR

PRE 2 FL AT RAFBAIRE ) R A E RS, AR AR TR B A=
G121 2 P75 A o o AT 5 1 I R E/ANT R S E S 7 0 /A S =9 Y i

17




M R AT IR A KPR S (H%)  (BITRD
DA BT A AR B B A 55 AR A Je » T8 00 BAT AN DY 55 I TR B[]
BN, MOTFEENE . B Podh Bl s dhe, Wik B8 R B2 T )

PR SEELE A B . AR SR BT BT A m ST R ERBETT, A

T B A FETEB B ARG K, fedt Bl s ml ek k.

(2D ARZ Hyxt AR IR I

AIRAE Gy IS T OB, AN B ORAT e, A

SR LT ] BB A
o RRAZGHT, B A F SR A e LA D7 A=A AR &
R G 5e e, 2w SEhr i A

(=) FIRZZFH X LA TSRO EF §E 71 152 me

P B 2 ) L A i 1 2 A 6 70 AT R AR A R T o AN IR LR B8 7 B AL S il
R s A VEE Y0 R SR N Celilly YO el e i e M s A N 5 e
REST, H9RAZLIES TT,

RYE B A FI St S B A m] (825w AR )

(4% 2 7 3 7 [2026]

% ZH10434 %) , KR GHi)E, Eiias BT S3ahat i R -

2026 5 6 A 30 H /2026 5 1-6 A 2025 4E 12 A 31 H/2025 & F
LiH xHi T )a
ZHH 2 54 i 8
(&%) (#%7%)
et Gt 113, 666. 05 226, 935. 03 114,339.85 215,082.07
At (Jion) 13, 672. 57 97, 187. 61 13,906.24 92,270.50
@ T B8 7] B AR AL
. ‘*i X 100, 550. 64 110, 136. 35 100,907.97 106,736.44
wmEit i)
BN (Ji6) 14, 453. 38 38, 824. 25 22,613.15 61,144.91
HRNE o) -440. 14 6,759.77 -11.60 11,179.35
HE TR AT AR
? “i!“i UK -357. 33 3,310, 11 212.53 5.919.92
FRNE It
AR KR o) -0.05 0. 44 0.03 0.79
BrE AR 12. 03% 42. 83% 12.16% 42.90%

AR Gy 58 e, BT A R S R 51.00% BT RS b i SN
TR ARV F o AR 11T R 25 W 55 i, AR Sy e A s BT w5

18




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

FPAON « HRIEAIE A I3 50 5 MR AT IR ISRART, 77 B
FEAE LT, LA R AR S B, ELBER 1A 7 A3
AT R E, BRMSIAIL, ST Tt AU SRR
AT B R B LA U SRR R BRI S, S bl A R
AR K R

V0. AR EHC BT IR KRBT HRREREF

(=) ZRZ 5 CRATHRIRFREF

1. EWAF AR N mEE 2 R B0EE 7 ARE R~ EA
LS EPSE S

2. BRI AFIESE S ORGSR 7 8 BB AR 5 R

3. KRIRA 5 CAWASAL R Tran. aroeib. ARIIRFE, JFT 2026 £ 8
H20 HEE T (RBGEAETO) (AL AN 0 K L STR i b
W) .

4. EWARAITENEEFRZE LRV, FROEE T (KT AFEE<
AU AE T AN TE L () > E) MRS . ETTAm 53537
WA FIZEZE T RAUAE I AR (2D ) .

5. LN EHEQEETELENKRAN, FEIT (£F<CEMFE
HEBERARANEATAMEELARIGRED (FF) (BiTHR) DRARLH
ZHBE)) (RTHRERAARX GBI XFTHRE, ELXFTHREHONE) ¥
L.

(Z) BRZ G MR BITHRERERF

1. RIRAZ 5 M A8 i A w45 £ v U

2 AT BRI A vT RETE R e HE . A% SR EVER] ().

ARAL G Be B3RS EiRFSEFE &, sk, ARG = s ARt a), WiE
FERHREME, R BRER S K35 &1 B 5 XU

19



B SRR A IR A RV IKERBL ARG %) TR
h. EWATRKERBRREAE -BUTHANEFREANFENERL, &
EWARERER. BEHE. BREEFENRKBA BT

(—) EWAR BB AR R —BUT 3 A X 4 R E KB 7= B B JR U

Bl
-

b A E R R A A BRI« ATZK, Ay LU K RN 57 A A AR
I, Pl DA BATAIANKAD L BF. BN, SITE. e,
I P AR A SR MR AR AR/ AR NAE DY 77 2 =] AR BOBR
KPR HIN BB T 2 SRR SERMER N —BUTEIN, CRIBAIRAZ 51
RGBT Z, AR/ NINN, AR G ERIEA . RS
MER, AR T B ArFFsaE i), & Eiian kaiR kR,
A AV /A NS NPE R AR o 7

(2 EHARIEREAER. EFE. BEEEANRK R IFETR
1. EWAREBRRAR L —BUTSIA BRI R &I

W AR AR bl ar S BN sz, Ay DA RN O 4
HIBAR T OeETE . hoeilg, PR —BUTEI KN Beds. Bude. #in
B BEEAE. X DT B

CUNANIAANE R AR By, BARS 5 B E AR S BikE c 2k
RAZ by St 5 SRR Ta], R AS MR 5 SRR B 2w ey, AR Nk IR
TEURFF 2 B A ATl o 55 R FEIE S B A B B e AR INIE 53 58 5 e %o ks 5
HAFRER, AN/ AR AR ™ kg 55 AR R E

AN

ARIRAE 5 S SE SRR, AN SRR B A QNS A
S5 T T 1Y IR 10 2 W B0 Re (R RERE S5 3R AN R 7K

\

0 SEARE B 5 f B AR RE 2w B ), AN R R AT (R
I F) AR B 3 PR AT IMED K CRIIRIESR 2 5 P BT~ m) A 4 51 5
18 5—— AR LEE . FMOUEEN I A RIE IR T A D s
IRLE M ER, IF R JBAT 5 R 9ee 55 7

20



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

2. EWARERHESR. mEEEN R KB RR X

EliArEfhEE, SPEEN R CHHEKE:

“ONARNFFA AT AR, B AIRSE 5 i AR R 2 H il AR 5 5k
Jits5e B A gITa], R AN DU ART 5 SRk 355 6 1 2wty A NIRTCIdss 2 =] e (14
TR o R B A B 2 DR 2 BRYINIE 75T B T Ol 3 B BT e 1, A
ARG T TR ST AR R E

AR Gy S SE HE AT, AR NP AR S RGBT AR 2 AR e e W i A 2 R 0T
BEINFF A 1R 2 = B 0 4 [RI AR SY B IR AN (R 7 i

U0 SR B 7 AR 2 7 BA B AR NCRE AR SAT (T =] iR
0 B B AT INED) K (BRIIRESR A S P i m] B E R 5120 18 5 —
— AR R P TN GO ) S AR SR EE R OC T A DR RR IR E 2
R, IF RN RATAE B4R 55 7

N~ BRI B3R/ ER BB R 2 HE

(—) BEERZ MR E M H AP

RRAZ Gy, BT w) GRS A L B (O SL IV 55 ] | 2] L o
TR/ DL . B P LA S R LR, REAIRSE 5 T 58 S i R AT 1
BRI ER, WRARKZGEN AR A7 68, AFE AR KA

o

() =BT LETAFERHEXNS

BT AR A B TR N AR IR (R A RME B S
12 (CEAEEIMNEY SFEMHIEE . TEI B R A R B 20 S R BU™ RS B AR 2%
e, VISZBAT(S BIER L5, APl B 5% 40 aT RExt i A | IR EE AR
Gy 2 RS T (1) B K ZE A DL R A IR AT B A ik FEE 175

(=) EBITHRER

EW A FAEAIRAZ Gy I RE T TR AL BT ORI E JBAT VR RE R e 2B AT R R AN

21



M SRR 7 R 24 ) KPR S (H%)  (BITRD
. EIAF CHITERHARZ LI, EAFRHEFEZZWATTA, AT
B O AR FIA T TR TS VOPERE R M. thE, EliaFE
R AT BRI AR Gy AT R PR

() BRERMEBFEZH

B A FIESESRAE H WARIRAL 5 J5 RIVBOR & AT AT SR R A 1, B
fle A AR S I WA IRAE 5 T IR 2

BT A FPR ARG E A IR SRVE I SO R A R E , AR 2 B AR IR AL
DMRFTHR PN X BEZ T 6, NRARS IR 2R IMER, DAREEBR &7
Mo EWAFBIRAT LSO IEE, Bl D ERSEE M T R R R

() BHHEEMEA R

EH AR CEERS GEFRE) MERE T PR HLAXT AR RS 5 bR ) %
FEREAT R L. VR, BRARIE AN A RN AL BB, AR EFERSIAR
ORGP SVPAS AU RS« PR R AT HE i & B . VR4S VR 515 H 1Y
AIAR A S PEAR B A Fe PRI AT T AT SN o T 2 W) R ) 37 I 45 Jot ]
FRTAE BT 1) K5 oF A YR AZ 5 W St e R % 7 7 = RTR % i 48 3 0 ) 5 B R
R REAT R, R R R .

(7)) MbSikiE 5 rMERHE

1. M&&E

WG BRI 5 ORGURET D , ARIRZ SIS T 6% fir
SRR RN AR AR IEAR I A ] 2026 4E. 2027 4. 2028 FHISERRERE GEARII A
) G IE I S5 4R D AR AN B AR 22 PR 2 1 J5 SRR VA I8 T BE A =) B 8 14
FREE, NED NG RIAME T T B g

(1) 2026 FFEFRI 2 7 B S B REAME T 1.1 147t;
(2) 2026 FFEFT 2027 4 EEFRHT A & ) R LRI AMK T 2.3 120G;

(3) 2026 . 2027 SEER 2028 £ E BRI 7 B Bt sZIsAEAME T

22



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

3.6 147G

M SR E N IR —THEE R, BT AsBEERE GEFFE) Em
SIS 55 et b 1 2 = M SR v BA P 1) S B 13 R 138 AT 8 oF 9 B SRR
SERARH I 5 U 4R 2, DA 2 _ R b SR s 10 9 BR I7) 2 5] 8842 B S PR )
bEs

VEW, “SENT ARG EEERE” 2 “ . WgukiEthi” 2 “ (—)
GUKIE” .

2. Mgz HE

PR Q@iRE T , MguRiE A W AE—STHER, Wisfi A a#E
PR 1 BT S B v R T8 2 R 1 SR AR R, WY SR TR DA
477 AR AME T T

HARfb R R AMETT GER “Z8 KRS EEERH” 2 “ . WSukiE
" 2 ¢ () MkgEME” .

(B) AIRAZ 5 78 B 1A Bl 155 It S AH 3 H A s it

1. ASIRAZ 5%t B A BRI 5% e hr O B2

R SLAE ST ITH AR (F4 054 F [2026] % ZH10434 5 ) &5 & [k,
A AR IR BB L BT 5 3 B 55 e Rt LU DL

2026 % 1-6 A 2025 £|5)§
B H xH5 L &5 G
XHH (&%) el (&%)
VAL - RE A 7 AR 0
-357.33 3,310. 11 212. ,919.92
i () 0 33 3919.9
FEARBE B S T/ -0.05 0.44 0.03 0.79

AR Gy 5Ea > b A m oy Bl AR KR AR, Bl AEA)E T
RN F T & BRI . SRR s 5 PR T, AR AR A w320
B, EWanlreEAlRe Skt e, AR THRIT LA F R R

23




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

2. BT B E AN B S B4R R B O 1

N T BRARSE 5 58 e R AR P BT 2w AR SR R KRS » 23 =] JBUR LA Fi
Jts, CASESR 2wl R IR EE ST, FRARA IR AT S m] e S 2 ] BTG [ 4 ) 52 -

(D Bhgaa w58, ®RITARKLERR

AT TRIE TR TEE AR E ST, RIE T R AT %R
BRI R AT . AR AU AR A B RS IAT, 5ol
SRS AR, AR, (LT SRR, AT, AW
HHOHRTT A B EHCE.

() ARG R, RB5EHA TR

AT PR CATIEY GESRIE) (LA RN Sk
BRI PE SCIF R, RI5E A T BN, (R R L 76907 B BURL,
AT T 22 0 DR A 4 ) SRR A GEIURL, ot B, L
BV, BRI RIS USRI, e bt A SRIRE, LIk
BRI AL, LA T RS B

(3) fR BT A Shrr)aml BN S 8B4, 3T am B AIRET)

il

RIRZ Gy 58 ia, LA m EAIRE RS 25T, R, B2 wpRe AR
A A L A, N ENUIRE L ML 55388 W95k 2. ARzl 2 N SR 22 HE S5 T T
IR BRI 22 =)k 35 2t 3, RIS A A R R, 2P e b
WA FREAT AR, I AF AT

(4) SEEAIE D BCBGR, MRAHHE BRI

AR Gy e G, LT FAEGRERRAE (AR FRE) 5T A 2 AR S
SRFEAE b, CREAR S A I M 2 A SCREE , R4 & R 2 B 26 R DL R, AR
WRAEBXS A IR 3 BE, A3 24 NG NS B2 A (el o

(5) AHOR DR A SR BT 30 475 it e 6 15 21 ) S AT 1 HE X A s

NBNE LT 2w RV IR AR 0 ARG, BT A R AR S S BREE HI N L

24



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BATAI N R B A m S mErE B R Ol H O T OIS B AT SHAMI
P RV IR S F M R AR, 2 WA S 45 58

AIRAZ Gy AR T7 B K B 2R

I AR GO Z 4NN

3. EWARERBAR. LREFARRE-BUTHANESE. REAEEAR
B H B VI S2BAT RN Bl R A U

(1) B Am i BIBAR . LRI LK —BUTsh AR TEI T

A8 NI AV AR ANBRAS T T2 7] 42

BEHEED), MZE AR
AT 2 ) A BT R AR S it o

. IS
1k A/ LR B L S SRR A 5 5

BB 51 BAIE TR AT ) BT ok T SRR B3R i 1 e 3
ANBET A2 1% 5T I

B H AT, A EE S
WSEIER), H EIR AR
WA I e B ELAN T AR

AN/A AN V) SEIEAT SRR RE 1A RSN 1455 Tt LA S A /AR il xef
AT AR AT A S SRR Bl 6 i (1 7K e 3

W, R A % R

8 %A AR I 45 T IR B BB
HIGERAR KA, AN A IS EARE AT Th SR 5 i ot 3 U AME DT E

(2) blinmedEsE. SEE N SR :

ANV ASTCAZ BRUAAS 221 2 A ) oAt A7 B8 A N s Az, AR 3
b 77 A L A E R a8

A NS AN BJHASS H BAT AT A A
ANAGEAB PR B NE S AN BTSRRI B W PE3.
AN HHRBEEE LM S B RE RS

il 5 (10038 M 1) 2 5 v et
BORAM a1 AT 15 DU

AR NV PR SR 5 SIE it/ A0 St (0 BB AT B A (i) 5 R s B
SECRM 195 di it A AT DA 4 o

H ARV B L H G 2 A R RS 5 Se )l H A, A RS B B

25



M R AT IR A KPR S (H%)  (BITRD
S BRAIESR A 5 9 1 AN 3R gt Hh B e P B, L _E 3R i AN g 2 1%
R, R o B 22 B B M e P H LA e K

1=

bl
il

1y
.

A NV JEAT T R 52 10 SR BAN [R]85 it LA S AR A G A H A A
A SRIFARM IR B (0 2K, A 8 SO S A T R4 i SRR B 4 T A i 2R 1,
AN A AR SR B BB M AME ST .

B AREA TR A LA E Az
(=) FREAFRLIF . €. BISHRE
1. FRHIA T ARBIFEE IR H

PRA) 2 7] TE T4 AR i v e T G AT RE S L AL ) IO I s AR S AR
N T T e RFBE T RERAL S R BT, B 2w 7E [ PN B Al AL T e 4 2%
AR m DL JRS PS80 P A 26 R U PR e M B o o BRI 28 WD BESE 1 TR
i A IR SR G TREE FE L, A A2 228 TEC [E Bt I B 5 A
AR e IGRE ), PIOFJR IRl BRALFERR . FATERE . BALRRIE IO S,
He) 5 i A TN 70 AT

PRIA TR EREERAE NENT 0k, SRR EFRER AR %
4 (2018 4D  EEK B HORBED A (2020 ) | RS MR D
TAERR (2017 ) SEHEERIN, AR E K TS B 22 4R A s O R R
SHAR BN AR (TS5 22 1EF[202615 137 5, FREIA B (AR BR “
VR R AR R AR ACAR 48 A B G BB AR R IR BAT H R 50RF R, Sk
ARIEFNE BRI BEAREBHAEH, AR CRIHEMEEAEF 50
A, Hp R BER 15 Ay, Sk el E A R AL I8 T — 10 KRR AT
W (CFRD .

5 | trfERE PRAEA R

1 B ZKAR#E | GB/T 19264.3-2013 (HLAH BAURFELAGR 28 3 50 EAURD

2 AT AR | DL/T 1806-2018 (iR = 7728 s 2% FH 46 2 40 S 28 2411k F 3 ) )

NB/T 10823-2021 {42 s 2% 406 2 4R b % 2% 5 46 2% i A X eAa i S

3 R | A
AT MV bR UE il

26




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

5 | trfERE PRAEA R

4 AT FRHE | JB/T 10443.1-2017 (S HERAWEE 1 358 @ L. 73— MR )

5 ITNVARHAE | JB/T 10443.2-2017 (HEASHEELREE 2 3. I8 775)

JB/T 10443.3-2017 (WA HZE4WUREE 3 #4>: LB3.1A.1 1 LB3.1A.2

6 | AR | ey

2. FREIA T RIHTRE /1R T

PR AR BT RE IR W, PR e RS A . 7 i
WEANM . ZIEARRM . SRLLIE. AN WA, MR E SR,
72 it FEL R 25 20 78 5 58 110kV~ 1000k V « ELIE£200kV ~+800kV %55 [ i /5 1
R e AT, 2 [ P /D B R A A L R S L B T I B AR I 7

WAt =T REHNE LR, ARH2A R 5 & 177 i S S A 4, al SEELAS
FIRE ARSI L dhiKE AL, mRULEC S MR K [, b
(F1 22 m] B 48 2 e I EOR K T2k, G RCAS A2 e i il i Abolb 22 S AL Bk
BREL S EER BT

PRE A FIR S 5 B SR I H 7R 465 i T A A2 7 & « AR A
WSz v E LR ER B M ZR AT, TR 1000k V HL 738 R s i R R R 3 B
FENLEIERE T H , 2 H N RS 55 RS 2 BTk —. bR
N 2 UORAE E 58 B R ) LR RCE 482 w0 A - hilid, 7= i LR T3
FSME—T75+800k V ¥ ek EL AL 4 FEL LA B JL—VLJ5+800k V ¥ e EL At i HL L
FEL FEM—JE T 1000k V R e AZ i LAE . FRABSRAE B SR s i T RE S5 [E
FKERKBALTR, BoREHS N RE IR .

3. ARKIA R AR

TR R R LRI A OB A, BRI A
AR RAEFUEPOEY K. G KA fE. BRI IR TE, BRI .
FRIEFR A5 A AL A IR 533K, 20244F 1 . 20254F . 2026F1-6 A, Rl
] SEEE M RON 43 1) 426,258.97 F5 T 38,531.76 75 s A124, 370. 887576, LI
BEG R 53990 95,015.42 75 76 11,190.95 J5 7617, 209. 137576, PRFFRFSE FIGE
ap

27




M SRR 7 R 24 ) KPR S (H%)  (BITRD
FERL IR L REIREE T . (ENBE A BT R T, AR K E
(8]0, e SR A R R B B A AF AR

4. FRRIAT R AEASMN L BSR4

H 2004 8L LOK, B2 m R LR AR N G140, 185 3 EVPR 51
AR, TRBFAGADRE L SR ] i U R4, R RGBS %
SEAE ST PR, B C R DY I A AL 2B AR USRS AR UG L 7
RRSEH DN o AR AR o) 2 T4 A R BT RER S 1 i
FEE PSS HSLREIE. AT RRE. BB RRELR. ARETL, RAEZH
R R, RIS E NSNS AR s Al

(2D WA TMRBEFRAR . Fredk. Flkas. B 5457 iR E R

op

PRI 2w B AR R AT A T — R AR . — T, kB R
Pk . N R e —AUE B BOR S AT WER Rl 5, HESh 3 AE i X PR
J&, XA G TSN BATRE MR VR ESR, SJrm, “X
B FARES TR i 7 RGN, B RETR ORI R L i I T S i
P, AR R LSRR 1T R R TS .

PRI B HES BT R 545 Gr 48 A4 KL TR B Rl o B AR 2 7 5 R A 2 fEL 1L
HE A BRI R R, REAGMRIOCHEEIR I, @R ARG 4
7 AT S AE R SR T2, SRS Ida Sk fg . WIS 5 n) SE ki ol
PRI FJ A A P g LT R BE 11, IRES 58 P A4S 7= ikt B, T
NAFEI LRSS . AR E R TR, ERGE T B B 2% 55 77
KTF R SHE, TR T S

(=) BRHATIARB TR A EEEITI

FRIGA 7 7855 AR H 5 285 A8 0 kL K FL R R i) BRI % A 72 5 48
B, RSB AT 110kV~1000kV. Efi+200kV~+800kV 255 % | & /E -

R A, R T AR R BT REIRSE . IR E R SR (ERE

28



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

FrAT k) (GB/T4754-2017) , FefA & & T AN S fliE (T
RI9: C38) Ak il AT\ CFATMACES: C3834) ; MR¥E (HE LT
AR B AT S 28568 5] FRIAFE T EANUAES A H i
(C38) . MMERG R REEHEH M43 (2018) ) , briIA R FE
mJE T “HEREEFA (6) 7 WURNA “FEEHE ML (6.5) 7 HHHY “HL TS
e E A HE (6.5.2) 7, HAFERMARSS BAR . B e R A B AR %
2% A8 2% A

BRI & B A 8 Y H D R e e B A R, B T I SRR M 24 Pk S
B 5], ANg T GRIRES S 5 B DR e R AT E T R SR 2 AT 30 E (2024
FEAETD ) A mE AT, AR TR RE R IR, . FERHE .
SRR, RERERBIT, A AR AL .

I\ HADFEIREREEE A ERNER

(—) AIRAZ 5 ISLIA 5% 1) RIIE 35 Mk 4% B 4%

T A A [ 2R AT A IR AZ 5 AL IV 55 ], [ 2 i e 48 A [ E
SRR ST, HL A o 55 0 I . 55 B A% I PR AR B M 55 5

(=) TRBIT LT ARGEEHENS

AREPBHEX PN EEOHEE N CERZE 7 Ml
(https://www.szse.cn) 55 A& BRI, B2 AR gk 42 A LY
BOR, HSZ. MER. KB, SRR PR EE A A AR EH RSN, S0ET KR
R PR

J

J

29



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

EARXE R

BB ALV BT R AR R B A, 3B AR AN H M 18 T iR A4 30
RS PR 3K

— RHHRXR
(—) FRXZGHATREE R A& IEBUEUH B

AR 5y 1o e A AR A HE 5 7 ) S, FARIE S AR S )« RS TR
AR WS AIREH CEAT AT R B AT RS o AR e IS L
TRHLAE LA S SRAT AR St e (R I TR) B A AE AN e P SRR K BB B AR B KU

BEAk, EAIRAE Gy iz RE A, 38 50 X7 Al e /5 ZEAR I & LA (1 2R AW
TG TT R, WA 5 RT5 TeiRmh 563 28 5 J7 S WA B i — 20 o x5 ke
) A AT RER BRI EARIRAL 5y RSB SEARIRAL 5y AT REE 1%« 24 1 B
AU o

(2D FREIBET I VPAd KU

AIRAZ Gy, VEAS UL SR PV 2 32 A0 T 37032000 Ak ) 2 ) JBEZR 4 At (Lt
17 7Vl SRRt I PP EAE AR RS b BB 7 AR A AR o bl Filean v
PRI T — R AB I 2 TR AR (0 B 7 AR R AR A BE 77 BTN i 1 Hh ) 52 21
FOAEL TR SRR ALARI 7] H B2 e RS2 R IR R . 5K
SRR 2 =] E A BE 1 TCi208 B B3 PRA I B 07K, 7T RE- Shn i B3 7 (4 (8 5
SKBRE AT IS o STRR B TE B AR RS D AFAERR I 2 7] F A 5E F1 RIS 2
SULIE TSI A 1) 7 A (L 0 XU

(=) FHEBRENR

MR 4 B PR 2, AR IRAE 5 52 il T A Jl 4R S R F i 2 44 108.62
FiTeIN A 37,333.79 Fiot, H0037,225.17 Jigt. AR 552G E i A w e
AR B 2 S 80 5 i E R BT A R &3 B P 1R R B 430 o 16. 45%.

33.91%.
30



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

B2 FSA A B I R T R AN R AL B, (H R AE AR OR B AR T
BEATIRAE I 5 T R BT 7] 1 mARORASBE SE B 55 T
R T AR RS, R BRI B K SR, S A A R SR R e
HER P ECT BB, SEF T RIEM R MR-

(DY) 32 5%t 75 Mk Bk A U 0 10k S it Y DX

R L AR 550 I 8F K QSURTETL) » H KA RV SUR T
S SR TR AR IE B B R ROME S, TAE 555t 7 B I R ol 20 5E , DA<
AT AME o 5 TIN5 5 5 07 1A B A 2 DAAME, BRBCH R 1 B4 58 il
AT MR S R i e b S M A U TS ik St R XS o

(F) AR T BE 1R

ARGy 5E a , L iSO B AR R 7 A w]. N ETaraE
AMBIRICE AR, AR ETH A FPRIRIESCPREOL, AR, 4L k55,
NFBIR S AR E)ZE AR A FEATIE S, IR RIUE ST
I B A F A R BRSPS I A R AALIZE , DSk A~ Fl e
BAE . WS AasE, PARKPREEGRIEFARITIE,  #Eim i 20 B & R 5 U R RN

i

RE EHARBEABOAFEREWERER, HXARKTTHAE. WERT
B Ah SOt R B SR A T I N, BT m] RE S AERT BRI A R AT A R
EEREA b, ORI IFIRTHE SRR AR, T SEIU bR 2 7] A RO A R
AARHENE. BT m] SRR RHBEH E Ri il SRE A KU o

= AREI AT MR R
(—) HEABR AR B E NS

PR AR 23 ) (10 2 7 e 8 PR R EL B R ] i F 0 A T A A 7 (1 2 B R
B 1 AR IR A B AR RV B I D0 B2 R ) AR H X S R g R s
BRI R EE I o BB ORI R 4 BRVE Y B0 Fi 7D 2tk vt S vt N DR e SR B »
ABSE BRI 2R SRS AP DXORT [ Py 243 T e v g it vt e B -l
(EZ A% BT g B v R ) LR S 155 0 32 A BR A TGP AR . T iR 1T 3 T SR 25 2 Fi Al

31



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

RIFI, A NAENE. WEREREFFE. T ®E R BN
(R0 225 A Ml B S DN 3R 2R T ANRIARAL , R 2 138 Fi 77 St B0t A e f
BRI S B LR A B R MRAR 0 2w BT R A8 b RE K L s R ) i
MBI DL, HEMXTARE 2 7 BB LG 2E AR .

(2D BEMBUTIL TS IE S 1 KRS

AT R A BRI A R AR FEL DX T R s 5 B AR A, (RIS R Ui AT S H
HH A Jee 7 BOECHE LS L R SR DU B T, i Bl 17 R g A v A3 B A ) T
AWK, et 1 A8 I g AR L R A s A IR IZ D G o AR w A
i ZGARE K L A it R AR AR A B R R AR, LSRG BIANETTOR
N BT R K80 TATI IR A J , W] AT B 5E o0 FHcot )
P ARFRE, RN ST AN R BN ZATL R, BIAR A JAE T 0T 4
HHCRE 2D T B 5 ) TH 325 38 4 i A0 o AR IR 2 R W ARAE AR R I T 37 56 R AN REAR B
HORFF H S SE LSS, ASRE E I BT X 2 )7 /5 SR PR BT A, ASRETEER
Mt T B X SR IRE, AR R RO AR 55 R T IR R . AR 4
FEAR R BB T 370 58 5 P Ab T AN RIHA

(=) EHbrH 5 EERE

636 BRI, 2R S SEAM L X B BT RE VR MIIG K L L R S IR B B
B HOHE P05 T i LR SRR N, 541 HE AR TR AR A T R R
WK, B T G R B A G . IR, AR AR EE
S5 N H AN B ION 7 LA 45.83% 54.30%F11 57. 89%, 5 AN EE IS (5
L. H T bR SR 5 4 v B BTG, {HLIE B 57 55 (AR SRR AT AZ AR BRI
SN, AR bR 5 5 BRI, A1 43 b DX Ui H 7748 e 28 77 ot >R FH AR
SRA BRI At FH r B A 7 0 SRR S i, X S A BT 75 SRR 1) 7] 4
ED ST AR

(J9) EFZET R X
WEW, A EEWSBRZFRHHN 40.02%. 47.23%F1 48.97%, =

32



IR A WA ) BRI S A (HE)  (BITHD
ETRIES . BRI AR BARIZFKCOT EERZ B R TR L 7 a5
DL EAT WA SRR E5 E TR R RO o U ROROR B3R PR 3R A B R AR 3 BB R
FREEN R, CREARI 2 F] 22BN LS E AR

(T REHECI [B] Bl XU

A5 RS, B AR 2 ]SS2 WAC T K A1 23 i 4 9,050.76 T3 76 10,701.11
JiTeM17,246.21 77 /4, 5 A& IR B 77 LUK L 23 0] 9 19.81% - 16.85% A
22.83%, IR AT 5 R P REE T KIREMEEXRR, @ T BB NERE
BAR, BPERRENRIF. KRB S REEREERAE, 1A
S T A I 18 I B80T v T R, AT R A P A ) % 43 Ja e . 2 B s A
AL

() AT EBA P E M2 — T i X

PRI o> F) DAY 2 A P e 2 — AR IR 385 5 M KR P % 78-1 5 ANEh
AL FAUBAESCIRAS . AA R S BUR A8 T BEAT AR AT e o AR 7] AR %3
PPrE B by, B A EGT R B by, ARRAE R LIRS sk
AT, A R 22 =) R] e 2 A A e B G A B0 55 R 3R 2 m (AR P 228, AT X
PRE 2w BME SR AE AN o

= Hib R
(—) BEEEAR I8 50 RS

IS AT AR BV R 5 4V PRI 47 « Ui (00 3 R (Ut ) )
AKTRURRERT RN, T EL AR, LM, S, 7
WCEPCR. O RN . RV 000U S R . 1A
LARYRSE AR AT 7 RO I, ZE IR B 5 K
WD, PR  0  RE MTRh, AT B O

(=) FAHARESBHAR

LA TR BA . 0. AT SR TR 4 A Jok

33



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

RS G M ARASFISZ N B AT e, 4RI R IR BT S G R o

34



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BT KRZSHAR

— XHEF. BNRLER

(—) AR ZHER

1. EXBURSEIHMEA, #3) EHARMmMEGE

FFI E A AP aR T A SEELPRE AR L SR sa g DA A, 2

= ge L OP . RO SR L SRR PR AR k. I
R, ERFGSAE N 1 2 TR AN 5| 3 W H 2 (7 BOR A it -

202447, EFBEth & (1 55 B T o g B Vi XSS B3 A 17 375 = ot
BERERAETEL) (Ek (2024) 105, ffx “HEILE” ) Rl “Edilt
MARRET, ZZEiEHIFWEL., REUESE TR e KRR, 7

202491, AEME & RAT (RTURA BT AR E AT I SR E L) $2
e R SCRE BT m) B SR PR L RRP L REAT I A, RS
T e TR RUTH 055 B AR B ES AT MV T -+ -+ 5] 3 56 22 SR B3R [F0BT A2 7 F1 07
AR, 7

20255F5 1, IR o B SRR I A T A R HE R | — R P BARBUR 2,
By (LW AREAG - EAEBINEGD , i EH R 5w ], KRS
FEEFAFRIFIE o F R R SR B AL, 55 Rl se g5 RIRag
DRRENR ;. SRS BT ml H SR BT P T ifi 7, 513 B A 8T
IR

20265F4 ], EME 2 AAT (R TIRMC BNV e B84 IR 558 B 2B ™ 0 R e i
B, BED5EE T RRGOFEIE, S SRR BT A FIR A IR B
EWARB=F0 A", SR A mRE RS IS BLR BEAMIE . 9o
BT

AR R &, A T R A R R U B 55 45 1 R Ak
AR GBI G5 T A0 F

35



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

2. BHMBNGTEREE, HHRAFTREMOE, SRESHED R

A DR B e B R D R R s, A5 T AR e 2 9 56 46 IO B R A
A, B BRI Ip A 5 2025 4 11 HRATR CRRIK R A A EAT 3 B R4S
TR, DR e A Bk e e HE RO P g P 4R 3 52 o o A B ) S B AR
i 0 BTk AT

P 2 TSI OUBRG (IS (R DB AT . LB H b T, ARG M v REVR Y 25 TH 2
I F e B A, JE R IR AN H BB R K o AR (b [ H AT MR AR R R e
T 2024) , 2023 4 FEIRIE B 58 AR BN 5,277 14T, [FIHGIGK 5.4%, H
Hh 58 RE HEL AR 2,920 1206, EL 55.33% . ARYEE R AE IR R AE, 2024 R
JRE L AR B8 58 A 6,083 27T, [FIEEHEHC 15.3%. 2026 45 1 7, E5H
EAT, T R E BB A 4 T ACoT, BRI g
40%. MRYEISIET ML P\ FE Be it , 2025 SE R E L GATR T I 2
811.2 147G

PRI A FE N E NG BRI AL 2 —, R VAL SR OR T 3
Koo MG L 77 B At 80 It S VK o 0 A i I P 188 9 SR SRR R AT L ) 43 B
Ko i1 w] EE R GARL S I A ] dhAF A= A TR 4% H P, bl
S A A ORI AR, r X A B (1 A B o, R AR K (1
W R NI . BRI WAL GRS R S M, B B B s A

(2D AREZHZHER
1. SEEERHEMPLERR, SIS F

PRER 2 w5 i 2w A R P X R T A AE B R A o AR B 2 W] I 2 5
R L R ] it 2 N A AR A L i, R R AR B A% O AR
REWS DRISHE 0 4mIE “ KBk (P Aaiaq T . B wl ik 55 22— il e B &S 73
B AR RN ST, LB TR s, 72 AR I A7 L RE, 7 R v e
R, MTO-PHpal, AR REHRM AR “REd” BIEH . XM o)
T3 N FH R FEL R R O G S A e, SRRSO BRI SR 2 4 @Rl TR
e HA G H s

36



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

PRI F S T AR T R T EAAE T FIVE S o AR A R R i S B
FRACHL T PRASH AR B A, 77 i e 28 N P 2% 25 i I A HL T
P2, TREEGRE WL B i 5 BT REVR I W 75 5K o BB B /AT M B 5o 1) i i BSR4
HHEAT, IR AT R i RE8E OB B & AT AR, 250K i Al i
il BE 28 G AN it e & FH A2 e 25 Ml 55 9 I o A 19 28 R 78 L 7 B0 4% U AR 211
BRI AN R 47 LV, A AT BT A w Rk S5 R I B L g T SR
Ve, SELOUT AR P BRI O, e R R E

2. REHFABM, BURRTIZEEFEHLRMREE

FERARTZITH, ARIA R ZEGMRSR i 27 s 2 — 45, 5 E
T 2 m] B AR S AFEAR L AL . PSR dhs & T IR & 280k, MIm s ad k
B LA bR TGN A S5 A R8I & T2 2 B4k =
VRV N v B S v i s 2L ) 1L M OG5 S S AN I 3= 3 ST ol /A S SV 9
SRR A T AR . IS 2 AR B S, 2RETZ, B3R5
il 15 -

BT ] R AR R T T BOEAE AR 1SS T A AT
Feih LA ERE E . B AR B2, EMEEE T2 R 1 et Bl
MBS FE 2. B R G REPERE. B E], A R ORkE
dh IS S5, RTVE G )R 2 2 M R S M Re e tE S 3R B, a7
FERAE G, BEAE IR 0% 00 b ORFFOL AR A PR 5 KT T e . BTl 2 ]
TR E SRR G g, T CARBERR I AR, 32 AR 2 IR 1T (1)
AP R AN i

R E BT, B A R A ANV = R 2R BRI, DL E B
MR P B e 1 e e R 20 BT 23w BN T B bs ) 28w i N B I 5 3 O B &R
I, G hRrI A m 77 RE =, IR 2 " 5T e B URE S, it — 2D 3R
TR AR AP R, SR b i A e Tk

3. WA SREUHET, INBAREI A RHT B R R

T R AR A AR I (0 P AR S R AR SR A A b 1 2 T R A %
PR IR o BRI ] IO GARE R EL e R ) i AT N iR AR IR A

37



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

HIBHE 2 SR AL TUAT AR B 7 326 (0% )7 SRR B 25 o 1y DA AR ] 1 A i
NG R T A B2 AR T IGBT. HE IS HI s S T o 8sh, REWHEAR
Jio FBEARHL . B REIE IS TIRET A, FERTREHEDFIN . HEEE LR
HE TR i m] (R E A I8 N 256, mTOubR A =R R 46 2%
77 b IR SR BB BOR SR AR T AR A m Bt — D R 5 P SRR R AR
o IR T AR LG R TIZHE, D9k 35 LR RE— 253 K BE BRI
HLfill

4. T REERE, XTIk A R B R

ARGy, B A w EE S RAE R TR, %07 i O9EE MR
PR BREARL, AR EEER . VC B SIRRELRLSE, T MNHT 56
Syl v, R THINE B R SRERN T B A FL R DR LAY
AN RIH k55, B m e o SR A ae BRI ES 20 L% I S IR 55
2k 55 AL TP B BL

WAL Gy, BTN E P ke 3 & 2B AR B L R ) i S, $R e T
FREAERE, FE TSR B A R AL e b SR B R AT A R, SE A
2R PR AT AT o 7 il A R R P O I P A E Ak i e G S 0 R, N B
B2 oo, $Em b m T s i M L EE R IR S5 RE ST, D T F R ORI
HLR B REAL T e s, SRZCHMR™ fhE I E 2 N AL,
BLE 1 IR S

AIRAZ Gy et — DA & =] 7= i A5 H 5 T A &, T R i R k.55 K
JERS R, AR BB G BRI s R AT b A I B XU o

5. AR AT R RFERFGES, #IF EWATERIKF

ARG IR 5 3 BB R S5 R, AR "D STRESEE K . 2024455 L 2025
EFEL 202651-6 A, AR ] SEIUENVYS NS 1 0926,258.97 /5 76 38,531.76 /1
JGAN24,370.88 75 70, LB BE i AE 23 0l 095,015.42 73 76 11,190.95 75 o Al
7,209. 13/ 70, TRFFRFSEFIRET]

HL ) MV RSO I J iy sh 4 G d Rk B L AR A AT T S IR R B0 K B

38



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT
I A AELEGAA R B L R 1) et AT B S ) B AT S SR HY 5 R R At 5k
SERORBED AR (2018 )\ K MBHAROREED AR (2020 4 L M
Ji B EEE AR (2017 ) SEEERTN ., MRIE FE R TALAE B R e
Foro R R ER ORI RS (TS 2VFF[2026]% 137 5) , AREIA
A IR BRI AL IR A AR B S A BB BRI A e N 7 B H
KRR, BEAREARITE B H bR e gk BRI R B P RIE% 2 Iy ik %,
PRI 2w AT BEAEARAT W s K B BUR A FE 2L, AR TR

BRI SE il » R A mPREEIN BT A m] & IR, BT 2 =] A A
5T SR S5 AR bR S AR By WU AR ELISAG BT Tt ) LA BTt i 2 =] R £ A4
KT IR A3 BE R S A BT

= R GEATR

(—) R5TTRHR

EWiAF AT AT RINE SO B e S L BT & A R g
HAS 1%L . AR G SE e, BT A FPR B R Je i S 1% R, BUAS
HIBBL FERARI 2 7 ST ARG IR IE

ARGy IG B2 T3 R AR 2 =] A LE B RS L a0 R R PR -

5 bl 32 5 Wi ¢ B LL A5l ARIRAE 5 LAl 3T 5 Ja Fe R Le A
1 B 80% 41% 39%
2 A g AL 10% 5% 5%
3 ENIREE! 10% 5% 5%
it 100% 51% 49%
(Z) REXF

AR 5y (NAE G T5 R A FIBRR AT Arse. RINGA .

(Z) ZGFK
IR 55 2S5 bR B B vh oS5 1% IR

() PPAETEHLAIRE 5 tiks

39



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT
AIRAE Ty ey VPG 5 RAF N B - D9 T RBB 3 2 WA A 1AL
Dy B S rE A B, Bk E T AT, AR QRS GEFRE)
FE B3 ot A ARAS B 7 PP A IR A F S LA MU, KRR 0 2 7] IR 4 B A 2
IMEBHAT PP IF LR T (B PG IR ) MRS S R AT R E S 5%

B VA4 DA20264F3 31 FUATERREAE H, RHRR (020 71 RO AR 4 S 25307
TR AT CAPEERE)  GRESTERT (2026) HX000015) .

AR BRI 28 ) R R R V2 R0 T 3372 AT VP4l BL20264E3 H 31 HAE AP
B H, BEOEMWGEIES . BEPEEEH, R0A J RZR A PG
1£9109,900.00 757G, AL 2 A198.56% . 38 5 W5 7E VAL 45 ALl b, ¥
T 7E P B A B 28 A E47109,800.00 /5 TG, BEAAAE A ob I8 1A e vz H 440 %
PRI E 2 198.29%,  AIRAE Gy bR A 7] S LSS 1% BB B 2458 Gy A s i
5E N55,998.00/3 7T

(H) BE&RIE KBS 2 HE

1. B&XKIE

KIRZ G NI WE, FHARKBLEE RS, BERESREGMHH (B
EARIR FARITORRR &) AENARIRAE Gk

2. XATRHE

(1) Fb s i b AR DI 7 AT, R RRAT IRy . ik itk
¥ty BT A F oy IR EAL T AT SN, Mk E, BRI
FONS R LR A% 1955%, 28 I LA RO R R AL LN RS 1R15%, 35 =%
IR ER R LM IR 10%, 58 DU LR SO HO R LA A% (1910%, 28 10
AR O R AR 110% . BARIT T R 51

Bfi: Jit

Beib £ W = VU EhH

ik ik ikt ik ikt
i )% 24,759.90 6,752.70 4,501.80 4,501.80 4,501.80
fir 9 5 3,019.50 823.50 549.00 549.00 549.00
VNG 3,019.50 823.50 549.00 549.00 549.00

40




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

&1t 30,798.90 8,399.70 5,599.80 5,599.80 5,599.80

(2) £ (IBUFAET ) RAHRHE RSO (G Qegukinirilt) « (k
BRI AR SR R4 ) ARG RI20 TAEH A, BT 2 w4 1) 2%
FAE T3 93 B SEAT o — AR e

(3) LEAN N A AR LU 2 S5 20 TAEH W, BT A Rl e 5 51k 77
73 SRR A K

OFeil T Emt A IRAZ 5 178 55 HLKE FR AR IF SN BiaRk, JF A BT 2 =] 3 e ]
A

@FiLTT CRUAIRAL Hy AR B B BRI 58 B L 6L

(4) TEA M VLI EAR A 5202648 FL £ i 58 B G 1 & 101 %
W& JE 20 TAEH A, T2 mPRE [ 2 Fe k7 73 il SORE SR = IR R4 R

(5) TEAE B VMG HEELRR (19 28 71 2027 46 (1 M S U 5 B 175 100 1) - 100 B 4%
WE 20 TARH N, BT 2 R 1R B e Lk 07 20 Jal SOAT S DU A LR 35K

(6) TEAHE B VLA HYELBR (1 20 7] 2028 45 (1 Ml 253 75 s 5 B 175 100 1) 2 01 i A%
W& A 20 TAEH W, BT mPRE [ 2 Fe k7 73l SORE SR U R AR R

JER ERAE, MiRE (IRBUREAE M) B <Mt 8 SO RO RLE , #eikds
R T F BRI A FI AT AR AME CRAREA R T AL SR RS L DA AN
) BRI, T WA B SO A RN AT Se AT TR 105 Jea I R A
s, PRI LR R () SRR AETT .

(F3) EE I i Ak

HAHIH &, 2 7] ORI BB, b iR AU 5 BRI I 7K HH
M55 o ARURAL Ty A F kS 2852 351 F 22 1) (S T s 9o Sl iiE it A R REAR
PR R VA BT A R A, R AR T 15 B R LT R R AR U e BT w] A
fo o FLARNC R S5 451 e BUNAZ AR (1 IBEBAE 22 =] [ B9 75

(B) MeGRE MM ZHE

41




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

1. Mr SR KX

g% 5 FEEMRIE AR, bRITA T AE20265E 5 . 20274E 5 . 2028 4E )%
FTEEN 53 AT U0 R B 51 &40 :

(1) 20265 FE bR A &) L IFFEAME T 114276
(2) 20265 FE 120274 FE AR 2 5] 10 B sSE A AMK T2.314 70

(3) 20264 . 202742 F12028 5= FF b [ A ) 1 B 1 s Bl R MK T3.6
{¢.5G.

R (BRSO Bk 2 IS 1028 55 R BEAE2026412 H 31 H LART 58 &
ZE|, NIRRT N A R IAE 23 A8 ) M N R P e B,
Jei B R AR T 1R S FR 2 T AT I R A R

R RNE, BRI AR AT S GEFFRE) R THIIE 55 B v 1)
&I SR AR I VAR T B2 w3 BRI CLAFIRR AR 2 H 1 45 28 5T J5 0
iR M) .

B 07 R AL SUREI N IR — S THERCR, i BT A R g BB & CIE
IR FUE B 2 THITER 55 B0 i 1) 22 ) (0 SE B A AT d O Rl Sk e 58
JIAE DU 1 L TR A% A T 5 MV SR I AR 11 22 = AR S B R S5 DA TR b 25 T
B %A T B B HdE i

PRI 2> ) ANAE By o5 7 L L S % o T DU R B — 2 TR R 194
5SRO AR 1 22 7 (R 8 T o QRS R 2 =] B S5 ARDUAFAE K, B AR I
WA BAE G R TT AR RERC & G 4% B THEILAA I AT, S B0E 4% s UL ok H b
ToOR B RO E TR, BOCE S UL DR BAE DR R BEAE I JYIRR PY HH I 5t
BIld R, %S BURTEE L SEBL A B 42015

2. Mgk

FEMV SR IR A A — 2 TR, QORI 2 ) 383 2 JOR (0 R T S B A
TR A R R R VR R, RS 5500 7 NS AR EER Bl 22 =] AT Bl
N

42



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BRI S DLRTR 2 W, il et TR et 5 B 0 55 5
55, A2 SRR LA RIS B S A BL T AR5

AL SR S = LR AR Bt R 1 R — A 2 S R R it
S FREED SRS A R A R X LN RS S — 38 5 6 T Bt
EAME LA

Mg R E N B RS AE O AR M3.6/470; FEibmas agifs (R
LEWRY TR AN RS B A, BN 155,998.00 /5 76

FHE I AL S AME SN T aREET00, MIAZ 555 J5 4 1T 75 S A M
&, HZ ST EEAMER SR (AE) AreE,

NG E DU ARk S H B LUE, BT A FARE RBELBM0) BN B
T T e 15 T B AT /M2 DL S AME I BAR G550 a0 JRAZ 55 % 5 N 24 34T M2
AR b A\ S THE RN S 10 H AL S Mz LB 607 — IRk 2T &
T A A6 B ERAT IR P s I8 IR BE SO, 28 2 06 I i b 2442 e 4 H 5 4y 22 L)
PR m) 17 A 5 S0AF 9 4 o FH RO

AT 2 % 5 N 2 1] BT A ') S AT L GaE, i S JE i T A FARYE (IR
HAL B B2 58 75 B 1R3G5 X6 T SEAT BN 3, BT A 5] A RO S A
YT 503 5 BB b B AT IR

3. BAEAMERHE

ENL SR G 4 NS A W, Bl BT A TR 8 P AT E R, O
HEE A4 8 T LA S BB R B AR 2 o QbR B8 = B AR W E AR T AR 2L 5
X7 Bt EAMESRL,  WAZ 5% 77 Bk BT A F A AT AT I k.

DR AME &) o 57 s R

PRl AB M G = B 55 77 BA AR IAE 81— B B R AL 5 6 7 Bt B AME &40

FIE IR A X E R EUE N T 0, BL O BUE.

WRARYE EiRZ e, 3257 T B A b A m AT A AME R, 3E S T N
R BT AR R BHIEANG 10 H P RAE#ME L 407 R — IS & Bl

43



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

ox e FE 5 VHRATIR O s IR BESCAT I, 32 5 X 73 BN = 4% Ak H 75 7 22 ifhe
HE 1) LT 23 ] SO B o A

HUAZ Zy %t 7 L () T 28w SOR RO URAEL AN R iy BT 2 mIARE B
FAE IS0 BIZRE 75 217132 5y X6 T3 SEAS IRBUCRALAN SR IK, _E T 22 "] AT AU S A
2528 3 5 B BB AR K b B AT IR AT

O\ AL F2 R

MV BRI AR A J ML SR T T 0 Rt S B R Bk
VRN, B SR AR BRI 55 AN AEERAE TS 0, 07 [F) Jbs (19 2 m) Rl 5t
AR S DAY R S I 4 RN TR 50% LA SE ] 3 21 B At 92 7 A SATT 45 58 S oht T
e, B8R

A 542 Jih £ 8= Mk SR v 39 P9 1) B0 SE B4 R - Sk v N 1 SR 0t
AW ERNED *50%

HI7 BN, AN SRS AU SRS BB L) TUR A LAY
% EAIR20%, BRI S8 AR I A 7 # 2 E I R LS, bR A R R
S UGB I AT o TE [ AE 505 7 SCAS AT ST e, A i) 2 ) R4 4 R
BB S I ARANARGLSE 20 T A NS, JRHRLIG SIS AT 4538 S0 77

1. WHEWSEERER. KE. aEE

AU G il LA 1) 28 =) SEIER O SO T, 225 4 3002 7 56 BTl
I FEA bR AR R (1) 23 B2 € o MV SR T T AR Sk BT AT, AR
AN S AR, A5 AR X S 5 o LSRR T Z AR 1 2 F 2 B
Kb ERIN BEE, REFF 2R 12 78 B2 A% O R T EBA R E T, 78
o RZN AR, SLEETUHRNLS. R, A m WIS 1 AR 2w R
AR . MRAE T EIE N = CREMNE MRS — B3R 15) e, bl
N RGP EATT RN, SRR A ST BRI D EARN RBE
G 2 HE BRI B S B A RO T TN A R A A 2, SRl A
Jo7 ke R AL S 7 19100%,  HANE I I AE G RN 1120%

AIRAE s SR S BN bR ) 28 7] AL SR 73 11100%,  HANE

44



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

G AENTKI20% . AR 5 ol S B B A AL 5 25 5 s JUNd 4
Gl— EWRELS) SFHERHEM L, BT AR, dEfAEE5L
5 X7 ORI RE

2. FARSTHACE Fext b2 8 7T fe i BRI e

AIRAZ Gy BRI RN SR T iR3E (k2 i EN S 20 5 ——4lk
HI) ISR TE R AME SR et B O AL A I B XA, BT (4
W tHAEN 25225 —— &Rt TR M#AMTHE) R T A, MR A i E
THE, 2 SR EARA ™ AL ARG RT3 A% 2 E UL E T N 2 i B3l 5t
B A& LIAR K 2w SEDUEE AN SO AT, 205 8 U £ e il B e AR Vi <6 30 1Y) il
EXEE AR AN > BCL) E , L SURTE DT I ERY, BT A RIS TAR A
) R AR A R4 o AT S22l HEARRS BT A R R REE WSS IRDEA i Ak
A

(L) ABIF=EeEHE

FEARIRAE 5y A5 Ja » U ARBUR B B E AR AR AN B 7 1R 30UR s ARl
ISR 2 7] 2B AWM I ESAST A, AUBUR & 1] B4 5 EARARYE AR
AMEE SO AT AR B 28 B SOAT B A R AMER AR L IR s A AT B TS5, 19 1H & TR
NEVTAA S FFHRRE 2 7] Ja I 0 IR 32 M I e = A A L A B o SR BR R 22
] HURE X SN AT 0 BE IV, B AR (0 2w i AR 2 B G A, 42 R I
LR IR 2 1) AT B

= BRI HHITER
(—) R HHREKRBEEH

RIRAE S, LA TIE A B S1%BAL . R¥E (FEAHAFIIME)
BT EHAF LRI AT ) 2025 45 12 F 31 H/2025 40 55 $dls UL A
IR GEM G, AR G EREF=EA, BAAREmT:

K

. JiT0

45



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

_ . _ | HEHWAH
Wi g LTiAH FREAF T o5& pridil =y A W
B A 114,339.85 63,517.05 T A 55.55%
S 55,998.00 —
O RRE L 100,433.62 33,774.46 K 55.76%
ERIAON 22,613.15 38,531.76 - ERNZON 170.40%

M B EUNA R TR A F A BB PR B RS B A B A b, R
JRAZ B AUNAR R 24 B 587 VA SR i SR U, 5 b Tl O R LR AR BT AR o

W SR B 7 BV B A i A R Bl — A TR A R B
AL BB 50%, TSR B Bl — AN S TR A I ED SO &
T E R EE R E SN B T 50% Ho kR AR T 5,000 75 76 iR FECCE
MEHINEY B+ 5 BHIUEME, ARG HIE KB EYl.

(Z) BRRGHIRFRERZ 5

AT IR IR SERR RN AT« froe il ARINGE, AT/t
RNTIR R KRR R, A NaTE. RINIEZ T

B AFHER R LR R v B SN AT, Ay LE. RNy
RRFRFR, ARG LE. BT 2T

B Ha LA RIARAR, KIHARAL 5 R IRAL 5 -
(=) ARG AHREH LT

KRR G AN R RAT ey, A BB 27 (B S M B I A - SERR
RN ML, ARG AR (R IME) B =2 eErEH
EWREE.

0. ZAKRAZ 5 *F LT A F KR

Z WA “CERFEIRR” 2 “=. RIRZGHX EHAF R

T AR GRS FENAAETE

AIRAE 5y CIBAT R AR JEAT IR o SRR P 1 DL 2 WA S 45« R H TR
Z W ARUCEA CBAT R AR BAT R RRE .

46




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

7N~ BRI B MRS T5 A K E B

(—) EWARIREESH. RAETEANRFHPERKE

AEN

AREEIR

RGN EENE

KTt
ERSRIINA
B S
Ty SEHE
A B

LA A FRUEA IR AE 54 RIS BB e A Bl SO s, v, 58
B, NMAAEERICHE. 1R SVERRIR G E RN

2 AN FRAE R 2 5 AR 5 1% AU T R B0k, BB
ARV SN EE SR sy N 8 R R A T T R} R A R
K BORHEIA BUR BRI G BORE R — 2 AR BRI 2R
v ENEERESL. A, MR ERICE. ® FIEME B
HRIEN -

3R AMRIEA AL 5y (K145 FR A HUR AR A IR AE Sy s SO 51 T
Aoy w i RSO R S -ESCAF AR N e AR A =] B AiA
AR Gy HOG SCAFANEUR 3 1 BB L 8 1R T ERIA B
ORI -

4N A 2 AR PERE BATAE R BOC . 1R T IEPRE B R,
ERLE G RARR N, AR AR AR ARARI A DUE

KT AAF
EAR S
5 kWA
G N
77 H 4 1
TE 1 7 U8
ER]

LAEAR N T MIE A TF I ER AR IRSE Gy AT AT, A =] P A% 14 1
PR ATBUEM AE AU, SO A R BRI N RS S
HNEILTAE, AP AT B M %555 B .

2 A T JA F R G N RS BB NAEAER I R 2% A THI
FRIIAR R G RAE B NFEARLL S BIIETF T 5 k2,
ANAFAE B Wk P9 352 5 W [RIAIE o B B B e ST SRR A B A
LR AT -
SARNTRALAFER ., MPEHANRHYAEE (EHAFRER
515 7 5—— LW AR E R EHMARBERE LS EE) S
AL AR RN P RLE I AMS 2 5 Bl A =) R B AL

it

KT ik
= AR A
F g AE 1
L) AR
24

LA A B B AR AR Z AT BUE T (SRS T R TE R MR AN
BRI SEAE T, TR ANTEAE BRI AU SR IE A RVENL OGS SR sl s
B IR BRI I E B & R LRI A, AMEERE
Bevt F SRR A 2 2 H A 2t (0 R EAT

2N BROE = AR RIF, AEAE RGBS RAG55 . REAT
ARV A IR I 2 R BT B A It B2 BIIE SR 5 5 P 20 R A o)
SEIG DL, AR AN ERAEAT N

o
»

H_% 7/
> 3

iR

KT At
= 8%
RS E
i SE R
TR R

LANGRUENAIRAE 5 B BT /A5 B SE . HERAT S22 1,
AT BOCE 1R VERR IR B R .

2ANPRIEC M Z 5AR RS &I AR i gt skt
YL AR RN SR SO O S . HERR . e B SRR A5 T SR
RIATURL, BORHEIA B8R BN 5 HL R BOR B A — 20 e it
PRINZEA . BDERRESE, AR, AR EGCE. R F1E

47




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

RN | REFH RENEENE

i B e I O o

3.3 R AR K B B2 (45 S e A R SO ISR HER AN SE
A RERBICHE R S PEMRIR BCE BN . AR AZ 5 P e o
ROHE B R R RS s B, AR
SR A P EE R S R, TR AR ARG, A
FALE A RMA Ry (D JIF RIS SR8 238 R
ANAZ Ty F PR A e L B A5 T R AR SR K P fE AT A E EE gy, i
A F EESACN ISR AE 5 FTANES B0 45 FA UG RigBte ;. RIE
PIANAE 5y H AR A BE IR I, A A S 2 % S R BRI SR
A2 5y BT ANIE 23 B0 45 AU RIE AR N (1 B 4345 2 AT 7 45 B FR i
BisE; AR EHSRIANEIRAE S PTIANESR L4 S HREAR A K
S35 BAIK G B, SRBGIESRAE 5 Fr MNIESR 510 45 HA U B %
BUEM RN I E SR R IFAEBZE Y, ANKEBUE
ety B RS T ARG BE B bt 2 e

4ARNGRUEA K 53 (1185 FP A WURIAE A IRSZ By B SCA 51 B A
N R SO B ST SCAF AR R W R S AR NH B, B A IR AL
Ty FE SCA AN ok VAT H B IR 8. R P Rk Bl B KR
T
5.0 A NSRS BAFE R BRIC . R IR B R
2 on ] BB I IRAUR I, A NCRHRKIZR B 2 5T, BAREA
IRTBUE B () B TR B8 3 W2 22 .

LA RV IR AT Fe A RS ) AR OGS B AT, A N 4% R
KTALE | ATBEEM. HEMRUE, BEIITARGERMENTILTE, AF
AR S | ERITEEMEZ5E R EE.

%gég 5 EW A | 2R NATEAER] AR GARTE 2 T3 R (1A UAE 55 41 A5 T ZE A
5\ AR B | 5. BINESF T EETES), ARSI R S b BIESR
o 7R E AN | B R RS R A B NS L BT R .
- W R | SANAFE (ENARMERGIE 7 5—— Ll AR ERE7E
B HMRBER AT AZ G IE ) SRR AU I B U b R E 1A
B25 bl am B EANEL.
WANFFA ARG, BARS 5 B FHEE 2 HiEEZ AR
A2 by St e SRR, R AN DA 5 s RF A I A /By, A
IRTCIRRF 2~ By TRl o 5 o RS B B e Ot o SR IIIE S
EWaT] | KT B AR | 5 PORHEEFEEATHRUE I, AR NABRG AR T A SE
EHL E | R R | ARG S AT, AN PRI . WA ARG AR
FOEBN | WS WS | SR AN A 2w B R R R S IR AN A A
A N7 U SRR B 7 B AR F A K, AR R T (R

R B B BT A 1 CRIIESA 5T i A )
FREAR S 18 5 —— TR R B SRS S
eI T IR WA B R, JF B L7 5 B0 L% «

Ediaw | kT HEOL | IANGIE =R ZEATEAT (BT U ST R IR B

48




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

37PN

ARV IR

RENEENE

EHE. A
RPN

=}
DAl

= AR SR
J W AE 1
L) AR
24

TFALET,  TRAAFAE RS T i I w1 VE AL 0% 37 S A0 1 B i 12
BRI BRI 2 L R AR .

2ANEGE =R REF, R A ELFULA RMERRSFFR
FE R, AMFIERIGIIESE KB 5 RBEAT KW b ERE
SR T B & 95 i B BIIESR A2 5 Fr a4k oy S 0L, e
R RAEAT N

BARANAEER R (PN RILAE A FNE) SRR (AF
FRE) FUE (KA SE S5 AN R LS5 AT, AR BB ik
Bt A 22 28 3N 2 (¥ R H9EAT 9

Eiaw]
EH.H
ZEEAN

J\

KT V) sk
J& 47 3 %b
B e T D
1 5] 4% AH
% i i (1)
ViS4

LA N R AN TG B2 B DAAS 2 S 61 i) At S A7 B AN N ik ) 2
AR Hopth 77 3045255 BTl A = R 3

2 A N R VB A N FIER S5 TH AT AT LI

3 A NGRS DR 7= 5 A N B AT BR 516 O 4%
HTIEEN .

4. N 7R it R R B o 2 U I S B A%
5 PRI I M AR e (1 R A T AR
5.2 N R U FH ARSI it AV S e 1 B AR (AT RS E () 5
H GRS (B it PR A T 1 A A

6. AR A R B H R 2 R AR RS By s s H A, A R EHIESR
B R O3 2 BIE 55 58 ) T 5K HEUR TR 0 4 e E H BT M R
(17, R AR AN BEI R % T B, R i e T T
ERLE AN TR AR

T ANV SEEAT v DR 1] 28 (0 SRR B 4 e L R AR A6 A
AR AT AT SN IR I AR, 3 SAZ S K U T 4h T R
B P AR 1, AN IR R AR AR IR T SRR s e
M BT

o

\3

24NN

2 1l R 14 37 I ol

(2D EWARBRBER. LRERARRE—BUTSIAE K EE AR

AN AREED | AENEEAR

N AR LA AR R R H AR A A NFIAR A AN R TT
2R S SEBR ARAE A 58 9 A LA Bk B] 4 N B S S AR TR L b 5 et
2 i N\ A 2 BORHT A R BRGE S I 55 Sm N, IR ARAEART 5 h 3R
B FIN 95 AN L H A F AR BRI 55 55 S I A A L Al s b 22 5
AR, HIE | KT ERE | Seih o B e A T A

B R | MESER K | 2 AR G eIl s A A NARUIE BRI, ARk A NRTA
A K—8BUT | Wk AL /AN 2RI T AN 2 DU DR X B A 32 5 s\ %
PN AN N 5 R S RN I T O mAE AR LR R D 55 58 4 1l 55 s
e 75 8N .

N TP EN 3N/ A NN A lb /AN ) SRIRT7 A AT AL 2 T A
CIEEEN (e F B HBENBAET A& -5 SR B R IL T A R LS

49




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

Te. BN
EEC SN E
70

A | REWE | KEMEENE
i 55 Al A AN SNSRI SR 0
TR, SR LR IR
4 AR B A ol Ak AR il A KT T SR 4
ESTR SR E I S I INCES S AR
SR RN AR A BT, A il AN
ki AAEAR S T
S ARV B A b A AR SRR R SEBRAA
SR SRR  SEBREE A — BT 0 AR
1A /A N Gl A KI5 SRR )5 A R0 £
S P L e Y E S N RALIES S
28 e AR A il A N T K S LARE 77 703 e
05 e B J T ) SR o SR R T4
T 2 7 H R G, VIS4 SR B I BRI AL
e 4. SR SRR SVIEIN E SR IEINGES SR P IR ES &
R A6 2 FURARL. VEPERAL. A SR R R
. IS SUS TIIN SO E
AR, IR | S REERAT, AR AR LR N
I | L | ISR OU P AR Z MR R K,
A BB | | B RRIEN . AR IPR, IR,
AHAHAE. AL, PSSO | SRR L J e SR B S A
B W AT R
ENE TR LRSI ESEINCES S AR PP R Y
S E. X0 T CPIFHLRTI P, (HED SR P SE R A BT %
i AT HLHHL AL S
6 FRI R Al AR RS b/ A A 0TIy 0 A5
O ST B eI e e INTES O )
LTSy SN SR L2 TP S EIN
FHR SRR ST 0 T .
. LANA AR AV SR A B A%,
g BRISERE N, TAEEEREREAL. S5 PRSI AL
e 2R NABALIRE LIS 5K 008 D AHU. AR
o ROV, WO RN IR, TR SR
oo o | e g | BTSRRI E0 5 G Ve X
W g | e g | U EL RECCIER, RIS, R,
i | g, . | FEMERCR, REMEARERE.
b | s | ATV AL KA A5, AR
. Sl APAEMHCEL. S PEMA oA R . WA

by P e BER SRS R MR B8 iR T MR IR B B
I, BERRENL R R OUE B P BRI 2 L R RER, B8
R AL LAY, ARALEA ARG (D . Jf
TS 37 SR I RN W AN AE Sy PR A L 1 A5 T R AT

50




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

AN

ARV IR

RENEENE

BRI IR A A E S, HA R EF AN FANESR AL 5 FT Al
IEZF BACE FAHV RIS BUE s REPIAD S S H IR ACBIUE HiE
(K, RO ) B A% S AR IANIE SRS 5 T AIES R S0 45 5
WURS I AN /A A MV B B A7/ 32 A A5 JE AN P A5 S8 FR i
€5 A FIFEHE SR FIESR A 5 TANE SR S0 45 SN UARIE AR N/
ARV S A/ FEARAE BN E B, BGIESR 28 5 B AiE S
B HEN ERBUEA B (W) - Wi &L e KIF
FEBVEH UG Y, AR N/AAME AR UE I B I T AR B
HW 2 e

4N/ AN PRAEA URAZ 5 1) 5% A WU AEAR RS 5 R SCAF
SR A N/ Al fie R R SO e 51 SRR A SR A 2 2
ZARNIA AL B, WIAA RS Sy B SCHEAN AT b3k 2 T
HMBLERCE. R FUERRR B KR

5 AAAN/A A SR B 5 BAAE R EICE, IR PR B
KRN, 450 7] BB E A AR R M, AN AR K
HWELTHE, SRBREARTBUER G (i) BB TS
BB W 2

AT
R A\ SEFR
N A 2
S AT
ATk, O
SERNE SRS
A, k—84T
HAFKNE
DT N
N LR
W, x| T
b

KFALAE
Miz5 E
NFAGIEIDN
e E A
AN

LA FRIE A TR AN IR A 55 A RAT 2R, AR NA Al ™ 1%
WA ATBEEM MR NE, Boa AT RS AT
BT (nfe) » AFEATT B i # Z555 B IS T .
2ANIA BN AATFAER AR A T e B AS IR AE 5 MR A
HMENHAL G BIET T8 RG B, AR A 4
A2 Ty W B IE S5 B AR B R Y 2 ST SR T B BUE RN LR AL R
A RITEIE .
SANAEEWAE (EH A RERSIH 75— EHAF
HRB P EAMKBER R HE L HE) SRR EE A S
MW R RLE AR S5 Bl 2w KB B4R

l
l

AT
R A\ SEFR
N A 2
R AT
frk, POE
SERNE SRS
A, k—84T
HAFKNE
DT N
EON LR
A, X T
b

KT Ak
FETHRI
W] 57K

LUNARN/ASNAFAT 2 7] ey, HANIRAS 7 1) B2 5 A5 35
Z HEARRAE 5 It e ], REAS BT 7 SOk R
I F et s A N/A MR TE IR 23 7] B i) -l 2 IR
77 B B PR DA 2 SIRYINIE I3 58 5 P ot Ul 2 LA T E 1)
AR NS A bt K T TR AH R HIE

2 AIRAE By it 78 FEHT, AN R RS IE . AR
R e 48 RO AS S5 S T T M N5 A 1R 2 R B R R < IR AN
PR AR

3A0JEEARYE B 5 5 E AR A F B, AN/ A Aok
AT R AR BRI & B AT IMED) K GRIINESR
Lo L AF AHREERSI S 18 S—RARLKEF . mPE
BN GUIRCARF IR 00 ) S A DRI EE IO T Iy 9t (1 ) E I 23K,

51




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

AN AREED | AIENEEAR

I B JEAT A5 B 55
i ER/ARCI [
2R SEBR LA N/A ARV Bl = SE RS2 ATEAL T (CHUESR 137 W] R 0%
PN A 2 FIBRSN) BRI FAL ST, IRAAEAE R AU AR IR RVEHLOGSL 56
B FEN 95 AN ot Bl s VA R e b I M > S R A E R
AR, POE | RTHRIE= | 2 AR NARR L =45 RIF, R LSRFUSHRINE
B R | AR | KRFURRECE M, AFERIZIELIE RS RIBITK
A R8T | BRI | W, ANAERIE - A A A RZBESRAE 5 I AT 5T,
BANKDNES | A AR E R RAEAT .
e 75 8N SANARAAMNATFAEE R (P NRILME A RER) Sk

Te. BN
EEC SN E
70

M (AT ERE) WU IS SE S5 BN L5 AT N, AEAE
PAE BB H VAR L A 2 2 SR 28 1 B8 IRAT N

ISR/
R A SEFR
N A
S AT
frk, POE
=R LR
A, k—8U7
HAGKNE
DT N
BN LR
AL, X T
BEA

KT8
1T AN
AN EIE
HH R it 1)
TR

LANA MR T- W 7] 25 E B2, AR A A
Al DISRJBEAT X 2w A Bl A ST it

2. FH AN/ Al 7 U bR HY B F G 2 SR A IR AL 5 SE i H
R, 4 A B 55 B A R B 2 IR 55 5 B P % T B B3 i
TR HORT I B RUE 1R, HL SRR v AN B 2 1% S M e I
PRV Joi I 4% 122 55 o i B PR ) LA Fe 7K

3AN/AR AN ) SEFEAT TSR R 1A RSN B4 1 i DA K
AN/AR A AS A H (AR ART AT O SEA M B i ft 0 R U, 33 %
A AR P2 TR B 0 G AR K, AN AR A
BRI AR SR B BB AME DT .

(Z) XHXMTTEHNEE A

AN | AEEG | RENEBEAR
LA A AR P38 5 IR I S (5 L M FE 32, w526
RAFEAAT R LR 155 PEA SR TR
2. ML B 2 5 4 K58 5 1 % A LRI R AR B R 30
g g | KBTI SCPE ARG a2 S LA 15T V) A
SRS | LS | B SERBURSUSL R SRV RS, B
G | T 4 EpE RS, AN, RAPTEAR AR, R S AR
I TS "
b | o | TR
Ol g 3 AR 5 A B AR I 15 B B R . R SRR sk
R, AL S A B b M S A, 2
TR AL B LA, REEAELE B A R RS Cnts, T
), TS SR Em AP35 K5 e AL 3 T o
WA S P 5 B A A, b A R %

52




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

AN

ARV IR

RENEENE

A2 Gy BT MIE 7 0 45 AU RIS BUE . RAEINAS 5 H SR AC8E
R, AT A W] H S A% SR B IS A2 5 B AIE 23
SR NRE AR N B (5 B AR (5 B i 8ie: LA wE
FRRIFNESAZ 5 FTANIE S e 85 AU RIZ AN 5 4315 B A
JUE B, SRABGIESRAE 5 Bt MIE S 610 45 SR B3R B 2 AR S B
G AL R B AEEIRERGTY, ANRIEBUE I B B A AR
RBLBHWEAZ A

4ARNGRUEA IR EE 53 (1185 HP e HURIAE A IRSZ By IS SCA 51 I B A
N 8 B SO K 5T SCAF ARG AR B AR N B, BRI AS IS
Ty G SRS _EaR AT B BC 8. R PR R Bl K
I

5A0RA NSRRI BAAAE B RIC . R P UERR IR 8 HORE N,
RN a2 e P eI R TN PNV SR IRPAVZIE (1 i Ay s SR i
(EARRTBUE By () A TR B A Wk 2k

t

e
B>

| T K
iR C i

=
=

KT A
EA1R 5
5 kWA
G PN
77 4
AN

1LAE PR BRI 2 JT 3 AN RS 5 IO DR AR 2 AT, AR N ™ R 4%
R ATEREML. MERHUE, BCARET WA B NS T,
AAFAE AT B #5515 B IS -

2 A NAAFEAE R T R QMR T 3555 A IR AE 53 RS BN N
o BIEFF T SFEIRE S, AR Uk 558 5 0h ERIE SR
B R O3 2 3 R B B AR LR L R T R
SANAHE ( EHARIMERIS 7 5—— LN arE R E
AR ORI W A H M B ) SR SRV Rt 7 R U w0 1) AS
{825 b A w ERR B .

>t
B\
63 3

h.{,

o
=

XT5E
(AN
AR IR EES
Bk AW
e

LANSGFRRGEF R, KhREH A BB — R LB KR, +
JRHLEE S LR N — N7 R ar RS, oepiaaEd,
K ERANZ — s R R 6 LS RITT 2 7o BRATIR SRR R,
ANGH PR AL E R WH . S REEN R Z BN
TRIRR R o ANIRAAEAE A P IR S S B M PUE BN 5
It L o

2ARNE AN Gy F B S5 1 e ALK S A BTN
A A AAFAEAEAT R R AR

3ARNKE T 0 H AP SR S AL, AT SRR ST
gE. HERK.

ARMAE G TE R, AN B NIz ) Aok SR f K 55 739/ B3k
RS RE Y s w1111 a7 I i R AT i a7 SR o N
BRI b, 1R AT . ARMEMA RN RENEET, KM
LT 2N & B AR E o

WHZ N

A2 Gy ¥ I3
UNIDLE

xT5HLE
[EFAENGE
I HLHE R
BK AR

LATS B AR NBLA, oy PR Em K, EhiEf Nz —
AT BRI KRR, TRBEGER. SEhMEH N2 —8NT7 R B
BHCAE, PR S ., SERRERIANZ @R R e LSS 2
To BRATIRSRHER ARG, AANSH SRR L HEMESR, BH, &

53




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

AN

ARV IR

RENEENE

WL

POEBN G AR RIRIC R o A NIRAAFAE [7] P BH HE
FFHEFHIE WM PE BN RRELL

2ARNE AL Gy BB S5 1 T e LR S A 3TN
A NAIAAFAEARAT R R AR o

3ANKG T 0 H AP SR S AL, AT SRR ST
gE. HERK.

AARWAE G TE R, AN B Nz 1 Aok R f K 55 73 /> B3
RS R B s el L1111 a7 B i AT 50 a0/ e e N
BRI b, AT A RMEMAENRENET, KM
LT & B AR E o

WHZ N

t

P

& N

o
=

XT5E
(AN
AR IR EES
B AR
e

LATSB AR NACR, oy PR Em K, EhniEf Az —
AT BRI KRR, TRBEGER. SEhMEH N2 — /77 R B
BECAE, IR, KR ERAZ AR R e PSRN 2
To BRATIRSRHER RS, AANSHRR L EMER, BH &
POE BN AR RIRIC R o A NIRAAFAE [7] P S BH HE
TR WP BN RS

2ARNE AN Gy BB S5 1 T e LR S A 3TN
A NAIAAFAEAEAT R R AR o

3ANKE T 0 H AP SR S AL, AT SRR ST
gE. HERK.

AARWAE G TE R, AN B Nz ] Aok SR d K 55 73 /> B3k
RS RE Y s w1111 Bl I i R NI i a7/ SR e N
BRI -, 1R AT . ARMEMA LN RENET, KM
LT 2N & B AR E o

WHZ PN

A2 oy X7
AT A
PN S
[ifRE

KT ik
T 4 5k
I kA5 1
1L 1) AR

LA NBGE TUAEARZATBUE T (SIE5R T B R R MRS B
TFALET,  TRAAFAE RS U AR IR w1 RN 00 AT BB o v
EAIEH P EIE R S L RIRE N, R AR SRS H RN E
PNEVE NN R

2ANEIE TLEWAR REF, AFEREIEIE KBS . RBITA
i A IR 2 R T BUR 18 5 552 BUE SR 22 5 Frad i ik o 55
0L, AR AL E R RAEIT N

I o
& No

> ]
R O
A
%

1 L SO ARIE L AN B LRI A BR A R o AR IKEE 5y 56 AT
ANFEE TR 10%BA . AN SR b B A7 HRE &
i RSN T A EM B, AR R B i Y B
A A i AR AE Y L35 K TR RIAT N, AEAE AN Ll
SN VBRSBTS L

2ARNEVERA R INGE, SIS A G5 S B ERUR,
AN AT AT S BRI E I, IR A
AR R ME TR . RRAZRFLAE bR ) 517 B i i e 58
BIEENIE .

3AEAKE R H, SRS AFER AR . RS SE

54




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

AN

ARV IR

RENEENE

PRl AR IR R AL I o S rh LU AT I, AR NPT Rp e e
UBBUBURTE M, AFEAETBUR A 2y BB E M Sy, AR 1
JrEE He R AR AT, 52 5 58 AT JE AR K 28 ] IOAR S B £
o (EE:RE

4N AR T e R R R F I, A ORI A2 DR 2 rh SR
SRR ) SE PR K o

A2 Gy ¥ I3
NIDLE

KT R
Bt AL JE
R L) 7K
W

LAIREZ 5 58 T, A NFFA S R 10% B b RO IR
WL AP LA R AR, AN QLRI B A= =K
i RSN T A TEM B, AR R B i Y B
3 AE B A B RSLASE [ 55 R SR IAT N, AEAE B LB
SN ST VB, ARSI L

2ARNEVERFA R INGE, SRS A G35 S B ERR,
AN AT A SR S B E I, IR A
AL R ME TR . RRAEFLAE MRS ) 517 B i i 2 58
BN .
SEAKWRIMEH, AR AR EE . . PREE
PRI BREE I FAL R . b UL S FiR I, AR NP i
BABURTFEW, AFAEARTRUR M Sy G Gy, bR B 1
JrEE H R AR AT, 52 5 58 AT JE AR K 23 ] AOAH S B £
SR BAVE

4N AR T e R R R F I, A ORI A2 DR g rh S b
LR 38 B SE PR o

t

& N\

Z sl

KT
5 LR
IR 7K
i

LASIRAE 5y 58 T, ANFFAT S /R 80% IR 2 i LSO IR
BOLAE RAF S A IR AR, AN CERIETE T A= B L
I RSN T A EEM B, AAEAEART R B il B A
A IR A Bl RLASE [ 55 R SR IAT N, AEAE B LB
SN ST VB A AR, R SEITE L

2ARNEVERFA RGBT, SRS A G35 S B ERUR,
AN R AR b B E T, IR A
FEARATIE S FEFF L. R R FT T bR (K B 7 DU 7 i L 58
BIEERHIE
SEAKWRIMEH, AR AR EER . . PREE
PRI BREE I FAL R . b UL S FiR I, AR NP i
BABURTEW, AFAEARTRUR M Sy s AL Gy, brf B 1
JUECE F R AN AR RIS, A2 5 58 AT Ja BR IR 23 =) A SR BRLAG
FREFEE

4.0 AR e R R R I, A ORI 2 DR e 2 P e b
LB 38 B SE PR o

KT
e b A
A i B4

LAEA R R B2 H AN AR N ) HoAt Aol A 7778 LUE
7 FE A 7 B Y e R B e SO BRI IR, A
AFAE I R I i O AR N R AR N4 81 ) At b ) Ak s A

55




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

AN | REER | RENEEAR

4 RIAE | s RAHERITE

2. B AR RA R FES, AR N R AR N3 11 P JE A o 7 6 <
A R BN ST LR R R B S B A B AR E . AN A
AEAT 7 AU R P B S R B s B BE, AN ER
PRSI R . WAL REE. E SR ASBER PR 5 50k
PR B < L A M R (i AR AR T s ) ) SR IR ALl A 5
ANEERGE SO AN BN 32 8l 1) A Al 2 AR R

3R R AE A N FFAT S LU 18] 5 5247 20

L EARE R A2 H, ANFA N SRERTT AR AL E N4 E
P EE 3R AR S SRR ML b 5 T s R T AR M G
(RDk 55 K5l TRARAEARAT 55 rf B R L1 2 RIAF AR ELR B A 4%
k55 FE KA ] Al B A 28 5 SEAA R B SR R R AT AR T AL 2
QAW G e, ARNGRAE B K, AR NN R T B A=
Tﬁﬁﬁ:%$ﬁ% AR X E R BRI S 5B\ S 5 U 7 A R AR ELAE
AN ﬁﬂ%%Aﬁﬁﬁﬂ%ﬁ%%ﬂ%&%ﬁo
Bk —_— 3R NAA N R AR RS T NFE S 5EARAEM
[ifRE RE = I R ST A T BRGE S INL 5%, A K S BV i 9
AR IR S R R A T EOR, Rz SR L ik S s R
4T RO ANFIAN (R SR T7 BAT R AR ST AR ANsiA A
[ R I 7 3 e b R 7R U 1T 3 B0 R R B AR 5 R A it B2 B 95
Fy RN ARSEAN B I £ DA

5. ARV PR AE A N5 5 L SBEBUYITa] 455 8247 24

LAEMV SR LR SR A 1 12 S AN, AKX

ZHMTT | KT aP | HPRARS, A& IbS55eh i s shsiikg LR,
AT A | IR S5 K | 2 NS RS IR, AR ST A RN iEE. B E R
! i R HNEEE M E, B 5T, A RIS AN A DBl
F AN RS o i AR AR DL =
LA NS N (10 R I 7 4 R B S A R0 10 5 it = vl e st B A ik 2D
5y iR A R Z 18] AR IKAE ) o
2 A NFIA N (1 RT3 K AN DA A Ty AU S M o5 e b i R
T T B DR L A L T A A BRI R AE AR, DS YE
e BRI I B A i
RGHXTT | KT WA | 3ANMANRRBIT A @A N ORI S« FE B, B

BN 5% | P EmYLL WM ARy A 3 g B R IR I A A it
W22 5 1) | 4. S R B A, ANMANKRPT 5 T2
AR B R AETCVA R S SRR By, ARSI A By K A R A
FEAITD ST, IR ARG R, e, R
YO A % 25 F e P A A BRI B ™ R AT H LR

5ANFA NI R K A 22 DARAT T 352 M e o v < A7
(RN R A Tasbret: - NN A D VANI Y 5 VAN 1Y o v SN

A\LO

| o
PR e i
F Do

=
=

56




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

AN | REER | RENEEAR

6. A 7R BRI AR NFNA NI R T P B LR Ty AR N B
NIRRTy 8 B b TR AR U T 3 S50 Fl B L B 2R 5 1A 2 32 34
F AN ARSEAN B I £ DA

1B A& o R 2 HE E NSRRI A+ =AW C“BREI
IR”D, R B A BEFE, AANASERBRZREE, B,
M 5 5 DL AR 7 A B AN A IR A F AR, A2l
EBAL B SR B AR TSR =D BRI R, IR AN Sl
W HE RAEFE. WU LRSS T7 Ak B AR A AL B A% i
BB 72 12788 3 IR L i R AR o
2.PREUIBR Y, A NAGFFEAE PRI A FBR, HRIEAT BB BUR]
JBAT IR X 55, AW SE IR 2~ 7] VR BEES M) . 8 B ARA
A2 5 X I1 %?&WAM%Eﬁﬁ%ﬁﬁﬁé,ﬁh%%Ajm%ﬁiﬁﬁﬁﬁﬁﬁﬁo
AN @ﬁx%.3M%$Aﬁﬁﬁﬁ&ﬁ&ﬂﬁi%i#%ﬂi%EﬁtﬁAﬂﬁ
EOSH I S o PRIGA TR S BT CRAEEARTAMETHE . W TTES)
4 ), RNERRI S, BEAARE. AFRE. FreERIE
EA 7 g e SN (L R ok 1/ N Ml /A R L EN T /A 31
ATAHIR LS ANTTAE, WOk LTl o J A 2 AN 32 4 5
4AEARNIBAT 58 S 28 5 SCAF IR (1 55 LART, A AA BB EAL
B RS B AR AT AN B R LR 2 w2 7K A
(K1 L35 I TTAE
SARANE ;e Bk, 45 B ATE AR A FIERBURE, A
MNAHg 1) BT 28 m ANAR K 24 7] AR AH AU A4 5
6. 4Kk H A2 HAERL,  HAS AT .

(0D AR AEES. BE. REEEANRMEHKNEZEAE

AN | REER | RENEEAR

LA F PRAE AR IRAE By B (0 A5 BN SE . HER A 2 B
(¥, AELEARAT B BC . 1R T MERR IR B B8R .

QAR FIRIEC S 5 AR S 5 R AR TR BEII SR SR
AR RN SE SR O LS HER . S B AR JAA S T DR R A 5E
KT SR | OB BURIEIABUR B 5 H A SOR SR — B0 pri (SRR
GEB | AL EVESRESE. AR, AMEEEMERIC R, RS ERRR
PREIGATE | RS HE | EORIRN

i SRR | 3 A R PRAE A URSE 5 1A% A WU FE A IR SE 5y B SO 51 AR e
RV A P B SO L5 SRR R e AR A =]/ B, #iiA
ARRAZ Ty B A AR B3R A T LR B 8. R PRI B
HOR I -

4R A 2 FIR BEAOAE BAFAE R BOCE . iR T UERR A B R
25 b O F BB I AR R I, A AR AR AR L DT

BHATE | 5% T RIE | LERFE N AESHE RN AXTEN K TBUEikE)  CH3H

57




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

AN | REER | RENEEAR

ZAESPE | BT (2025) 12 5) JRAERATIER 33 I THIAT UL AN, AR A
LA | Bl =R 2SR AT BUE ST SO F AL, IRAEAE R R R IE
DL | SRR S A B B PGS IR ERIE SR I B B B R
SR E I -
QANFWAEEL . FHE REF, MEAEREIEE RGNS RIE
AR~ A FEIE B e R AT B 4 I 52 BIIE S 28 5 T 4 e Ak
EEREDL, AEAEHAE R RGN,
SMEAKMRM AN, ARFERGRBET LR, MRS
TRy FRPRL PR Sl R e R AR R L. K
AR FIE=FEAFAERE R TI WE G, Bi55. RERE. 73
it e Rl R ANEL B RS R B HIRI S i
7 H R ARE LT 52 BATBUC ST I O, A ERER T E S
IR E B A 22 A 3R B (0 L ORIERAT N

4EEARGER M EH, RAT R LI~ A28 v e A E
RASFISZ U (R R B S G Do

LAE AP BRI A JT 35 8 A RSS2 OB BT, AR ) P2 A% 4%
Mk, ITBOEM. MEIHUE, BCAEEAT WRE R AT AL T
S F R 8, AFLEATT B M 2 1 Z 5505 B T o
P 2 A ) B A F R IR B AE B NAEAER AR M5 AT
5o A FRMIA RS G RAT D NENTLL T BRIIETF T 5 IS5,
PRI 2 ] qE K ANAELE L ke N 58 5y i [RIIE 5 B B 2 B e ST SR B B 4
iiiﬁ% PR E AR - ‘
o 3SARFRALFEE, WHFH. MEEHAN RN (ETAR
WEIR G2 7 5 —— b A w EOR B AN SRR A 5
B MR EE A E MW E AR S S B A F] KR
P AR .

LANGRUE A IR 5 TR B AT A5 B S8 HER AN 2 38 10,
AR RO E . RS PR IR B F ORI .

2. A NARAIE 1) 25 5 A IRSE 5 1R 4% R BRI B2 636 1) B2 R4 D 310
Scy HER SEREI B AR IR BB BRI A BURL,  BURIRIA SR BN S
KT A | KRG TR R — B, RO . EIE R A, AR

gi%; R | 0, AMEEEFERICER. RS IERR R B R .

. o BESEHE | 3 AR NGREAIREZ 55 (K45 P A WU AE A IR AE By B SO 51T s oA

5 B S BE | NPT B SO E B S RSO SR AR e AR N T, BIAARIREL

AR Ty G SRS _EaR AT B B 8. R PR R K

I o
4 AR NG e B R AR 5 0RAE, R RN ST, a0 R SR
fE B R RC R, R PR B BB, 45 bl 2 F) B R
FIGE AR, AR NRGE AR 5T

AT | KT RIE | LANGIE=FRZETELT (SIEFTIU R IR 5

FE L M| SR | RS, TR IS U AR IR AR R R 50 ST S A0 A B i vk

58




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

ABA | AEET | REOEEAE
OB | KOS T | SRR EEN 2 R A T
BHAR | IR | 2K NSRS BT, R R KA S Mk, A
SIRSE KA %5 . R BAT A . R IR 2 SR B A % b
NS5 5 A0 A Y S 0, AP 2 F AR K A5 7M.
LA SRR R A TP B A I 5 IR BT, A A B 3
g | B TEGERL MURIMLE, RAIE PR SIS A BT,
vt | g g | NFEATFRAIE B SO
B Eimﬁyi%kfﬁfﬂﬁi%W&AﬁH%m¢m%%m%%EM$W%
i | g | O BER I ERIRSY, AEIA RE5  E2
ks | g g | MBI R AR A L SR A
g | SN CLIARRTI% 75— Ll AR AT
SR I A 5 MAEE ) SRR v e MR I L P B B
B 15 F AT AR BT
A DA NI 7514 SR ) AT A 8 S M
CE Y& & VS PALIES ST
2.4 A AT ST 746/ DM A 77 5 o P e e 2 B
TNV SRR S AR T AR R A R, )
530 i R U R 0 A
FIN P INCES SECE PR TN S 157 M 1503
) | PR RSN R A &ﬁh%mA&ﬂﬁ
gi%z §;§i54mrAF%ﬁﬁm¢ YN IEINCES SIEE TIPS & TN
i g | mge g | LTV RAORIRE S, MR AR A
e m | i R ZAETER, SERAC R, W, MU SC . I

D DA K% 3 v e P P B A R ™ A R AT R LR

5ANFA NI R K A 22 DARAT 7 352 e o v U A7 1
PRAESE B 58 B . N AL, W58 ar . B A S AL 55
A

6. A 7R BRI AR NFNA NI R T P BRI R Ty AR N B
N BRI T3 38 e b A A Vi i S S50 v R R L I R A A 2 52 ) 457
F AN ARSEAN B I A2 DA

59




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

FZWH LHRREFRFER

— LW AT

YNGIE S P R RN I A PR A F
FLAFR Changzhou Zhongying Science & Technology Co., Ltd.
HEERRA fr L
AR 2006 4 3 H 28 H
LW HH 2021 41 H 26 H
VE bk WM T B RE X IE 50 4 28 5
VEM A 7,520.00 J3 7T
MR B gm S 213012
G—EHRARE 91320400786311897W
J B fRTRR K ARG FROLRH, 300936
R Emih RYINESR 28 5 Bt
BRI P http://www.czzyst.cn
CEEREY ] ZYST@czzyst.cn
BRRHEIE 0519-83253330
—MIH: BTEHMERE; BT AMEMEE; BT AR
K HTIiasERE; BT OCEMEALR s P oaM R R
HiliE; &EMEHIE; SRMEEE; AasESeNiE; 048R
ZEEHE A SRR, REEE O BOREER O RN AR,
RIS BRI R BREG W BRI R HoRHE
FP R AR & (BRI T H &b, e b IRk L 3 37
A E TG

i REWOL. B RBRARFFLR
(=) AWK EH
1. ARAFBILELRL

AR S ANE MNP ER AR A, By LE., BN Rt 4
AL, EMEEAR 1,088.00 JTC AR M. 2006 43 H 22 H, 5 EES I
HEFTHE (BEEIREY  CHIESIE (2006) 25 078 5) , BINA G LIRTEM

60




P T R I A PR BRI T LB MG (ER) (BITRD
TARCHE . 2006 43 H 28 H, LHAHMN LEITEEERZKPIER (4
WENENVHURY  GEFS 3204002103548, VA A 1,088.00 1 76) »

A BRI LIS B A ZE AL 0

FF5 e AR ik 4 HEHRB (i) HBELH (%)
1 fir TG 816.00 75.00
2 N 77 272.00 25.00
&t 1,088.00 100.00

2. B A RA R RALIER

2016 4 10 A 5 H, P RAFBES, S mhics RIRE kAR E
RN, A5 M P GRS BRA 7 8RR BB A R A o ARYESLAS 2 THi
HE CRpRFmEEO AR (FHiHRE) , AR 2016 47 7 31 HA
St R e H R IRAR R AR L, 4% HE e R A 44 5577 35,205,230.69 TT,
1% 1.020462: 1 [ELBIIT & B4 3,449.93 Ji %, AFICHEIME 1.00 JC, RKIrBHEH»A
[ 705,930.69 Juitk N J5 Bt A PR A 7 A AT

2016 410 H 21 H, MNP IERHE B R A & H IR K e .

2016 4F 10 H 25 H, &M LrTEE B Rz R P okls CEW D) (3
—4E 25 LS 91320400786311897W, VEMFHEAS 3,449.93 Ji70) -

3. BRATFFRATH EMHHEL

2020 4 12 29 H, & EIEZ B EHE R SIERYER] (2020) 3665 5
(OR300 M b SR B AR A7 BR A 7 8 IR AT RAT IS A 200 [ =y
A AL A FERAT N R T R 5 1,880.00 J3 1, BEBCRATINRE AR
M 30.39 J6, FEEREEBHNANRD 57,133.20 /i, HBRSIRTHRH (5
ERBD AR 6,014.09 570, SERRFFERSFHNART 51,119.11 g, &
KA RATIG, AFEM B AR Y NRT 7,520.00 576, 2021 41 H 26 H,
A SRR IRYINE S5 58 5 BTG AR b7, IEZRMIAR “rhase R, UERARAD
“300936” .

61




HN AR AT BR 22 7]

R B WS R Z i 5 (%)

EITHD

B, WA TESIMRF[2021]15 ZH10002 556 %K 2

AT RV ST CREFRE B S 1K) X E IR AT RAT 58 & 2K A% DU AT 1

BHIRATFRATSEMANG, 2w B S A2 F -

B Ji
=2 = RATHG RITIR
g A R | RREE | RREE | RREE
1 fir Bk 1,772.76 31.43% 1,772.76 23.57%
2 fir 2K 1,311.32 23.25% 1,311.32 17.44%
3 S I 750.00 13.30% 750.00 9.97%
4 AN 5 590.92 10.48% 590.92 7.86%
5 A 304.50 5.40% 304.50 4.05%
6 R IR 180.00 3.19% 180.00 2.39%
7 VNP 157.50 2.79% 157.50 2.09%
8 A%, 110.25 1.95% 110.25 1.47%
9 HZT 105.00 1.86% 105.00 1.40%
10 IR TE 105.00 1.86% 105.00 1.40%
11 Y % 58.00 1.03% 58.00 0.77%
12 Zol 52.50 0.93% 52.50 0.70%
13 i -5 5 31.50 0.56% 31.50 0.42%
14 TS 31.50 0.56% 31.50 0.42%
15 fE&3E 26.25 0.47% 26.25 0.35%
16 ogEa 6.00 0.11% 6.00 0.08%
17 B 6.00 0.11% 6.00 0.08%
18 itk 6.00 0.11% 6.00 0.08%
19 S 6.00 0.11% 6.00 0.08%
20 LA 6.00 0.11% 6.00 0.08%
21 L A 6.00 0.11% 6.00 0.08%
22 PR 6.00 0.11% 6.00 0.08%
23 kN E 4.50 0.08% 4.50 0.06%
24 BT N4 4.50 0.08% 4.50 0.06%
25 pANIA] 2.00 0.04% 2.00 0.03%
26 ﬂﬁ%%‘g%ﬁ@ - - 1,880.00 25.00%

62




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

=3 - RATHI RITIE
5 B RENE | BREA | RENRE | RRLA
=a7n 5,640.00 100.00% 7,520.00 100.00%
(=) ETHiERAZER
ANFIE 2021 1 A 26 H BTG, BRAREEZS,
(=) A+ RKBERER
A 2026 4E 6 A 30 B, EliAFEBA 7,520.00 %, AR
RS
LR VRN
HEEREX
N N H:
R B & R R R E ez be sl P
O ERS AR I=EAYN 17,727,600 23.57% 13,295,700
fir 2k BEHNHEAA 13,113,200 17.44% 9,834,900
SN 77 AR E=EAYN 5,909,200 7.86% 4,431,900
M T TE A TR A A S ASEISESESREIN 4,500,000 5.98%
W A A A A B A R
15 kSR 2,11 2.82
b ATIRS 10O ENAEEATEAN , 119, 000 82%
R SEALIEEAYN 1,320,372 1.76%
SHER AR I=EAYN 1,272,630 1.69%
RN EERTEEA RN
A—-WwEt+ kit -2} 876,416 1.17%
#BEEE
R eI (FH) AL
ShiEA 616, 400 0. 82%
a—%7 ke il
& BN 8 A TR FTAE A ) BAMNEN 510, 931 0. 68%
=, BREAR. LRFEEFIABR
A BN RRFERR, RN A BNA 2T dr L. By
KL EER P IEEE, G LN A F] B TR & ol A 1S A kN .

BEAME BEEH, 1 LA,
L X DEEEE (—3U

EN L EN TR

63

:I\:E—!—P

MARSBRARKNE. LT B
TENPRAS) PR R RRAE s




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

PR S SERRE RN — BT s N T HL.

o I C )7 N PO S RSN AT e s S K R PN R £ 4 B ]
58.28%. AT L& FINIT MIAT K 9 A W B AR A S Braz i N o

AT, 55, 1961 4E 2 A, EEEE, TEANKAJEERL, @,
FRATEI. 1977 2 1989 FARIR T iUt @A TV A Rl BORWE A ER: 1989 4FE &
1992 AT N A BESL A R BILS L HE; 1992 £ 1997 4, FHATH T 5Ly
WAFLAEH; 1997 FRILHEMN T P EEEARAR, HAERITESR. LEH,
2006 FAINLE MR ERFE A RA R, HAPATES. B483H; 2016 4 10 A,
AT PR IR A R KL LI . 2016 1AL FERHE A TR
Je~F- G M R SV A IR B L CR RGO AT IR AN

WY, L, 196246 A, HEEEE, THBIKAEER, KEFET.
1992 F2 1997 4F, AR N T th M) 55 A w55 B4 B, 1997 S HHAT B M T
FUETEE PR AT 45 B0 2007 4R 2016 SEFHAEH M oh SRHE A BR A 7] 45
Wio 2016 4F 10 H&IUTH M PR A IR A R % .

A7, 53, 1989 4F 4 e, EEEE, THAMKA BB, AR,
2011 4F 7 % 2016 4F 10 H, AR M StRHEG R A R B2 BB #2016 4F
10 A2, Eh SR BE M. BT, 2025 45 11 A, ErhiehiiES.
[ I AEAE SRR 7 7 M R SO AR IR A R BT E . &8, TLIH A
HF A RA R BATE S, FUTILIG R BT AR AR PATES, 285 BT GRAD
ARAFPATEF, LI FARGRERE AR AR PITES . D&M, MR (=
BO ARAFRPITES.

. BOE=-7"1 A BZHIBEE S 1E
Bl AR AL = A B EERIBCR R A AR S
I, BRE=F—RERE~EARNR

BRI =F—W], BRARIK S, ElARIAREA CE4UEEIMED) Frdle i)
HORBE EA L

64



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

N BRIE=ZF—HEELFRREER

SR B S5 AR LT AT RIS, A% 07 i VIS AL LR SRR R
kB, ORI VC BT SILIERSE, T2 MM T 5G e, &
BETHLIE B 2 SARERAT . BTl A AR DU BEAT WM UIN RT3 L )
&S

FEIEE MR 54008, BT 2 =) 28 A A AR e VC G R RS o
B R AT 9 PCB il (R G BE SRR RL, D9 Zhid (5 e s 4R A1t I e (1 i
PG, Lliam s CIREE NN R4 PCB #ili& i AL 5K VC HE
P ME VC SRR B2 JEARE, b mim R RE T AL SETCAS H i 5 A ) 28 i
S BB TT o R FORERA RN S5 T, BT w2 O S
LMESL, %7 i AE N SR EER AL DR, T N IS e VR

BRE S S AR U, Dy T iR SR DR R 0B SRR RS 5 AE Ak e ML 55 T T
B AR A% R A B B AR > e & AR IR 55, 1S A TR DB B

i =

F3, EWm AR EE SR AETARL.

. RIE=ZF—HEEMFHIE M F 18

b o ] Rl = A R W 3 B 55 Bl S W S5 FR bR U R R s

Bfi: Jigt
R 2026456 A 30 8 2025412 A 31 | 2024412 A 31 | 2023412 A 31
H H H

Agasany 113, 666. 05 114,339.85 110,496.65 110,142.26
i & vt 13, 672.57 13,906.24 9,299.42 6,669.26
FivE & A s 99,993. 47 100,433.62 101,197.22 103,473.01
H)E T & o
H T A # L 100, 550. 64 100,907.97 101,447.43 103,547.61
AT

WA 2026 4E 1-6 A 2025 4 2024 £E 2023 4F
ERIFSV PN 14, 453. 38 22,613.15 27,537.77 27,804.44
BV A -588. 03 -106.86 3,352.37 17,074.40
ZARERSET -596.12 -97.54 3,358.67 17,063.06

65




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

Vi -440. 14 -11.60 2,988.21 14,526.63
HJEF & A
H AR -357. 33 212.53 3,163.82 14,601.24
alpiz)
e AE & %
Y=
-666. 55 -702.35 1,914.55 2,772.72

J& BF A &) ik
ZR IR

i 2026 4E 1-6 A 2025 4E 2024 4E 2023 4F
28 W 5 B

o -5, 962. 62 720.24 2,068.17 3,218.56
S =
¥t 3% zh I
/\f e : 3,762.00 -31,740.98 24,730.88 8,084.04
i E
& Vs 3 B

-14.75 -28.02 -5,541.62 -

ST
B4 ¥ 3
%2;& #i8 -2, 347. 14 -31,145.45 21,320.75 11,342.88

R 20264E 6 F 30 H/ [ 2025412 H 31 | 2024412 A 31 | 2023412 A 31

2026 4E 1-6 A H/2025 4 H/2024 4E H/2023 4E

B Ny
i$fX& -0.05 0.03 0.42 1.94
m o/
[agess ﬁ ,i‘f =
BB 12.03 12.16 8.42 6.06
(%)
EBRE (%) 15. 04 17.50 23.41 27.69
T AL S 15 1
7 rE I a2 -0.35 0.21 3.10 15.17
(%)

TE: BT 2026 ¥ F LM SRR AL F T

Ny ETARIREERBR. LR ASEERER

B A B AR L SEBR AR — BT A A S R R R R R R U
%I 1,000 I 3 37 B 5 2 W (B A ek e 14 1,000 I 5. 2026 47 H 16 H, 1L7%
TIF MR R 2% o TR Y R EOR R AT BUR P8 1, BT A R S R,
BRIE SRR 2 5], RS 2L Re BT AR AT A . 1IZHIAE T2 21E
F2 A8 Gy T o R BT SOk Hh EIE S 2 L SR A I, AR IR E R P B AN K

BEAMRT PEFH, LA AL H P HIE AR L4 A 12 LR 3 SR i A Bl

66




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

WSS E  ERE I S RN E A5 BT w) feil =R 2 BT Bk
T B SR T B s BT =] R Az IR AR S+ — A H WAMFAE R BRIE TR 2 5
T RIF st s, AMEERAME KRG Elar kEESH WHF. 5%
BERN AT AE RS RAS IR AZ 5y B A 48 58 52 40 BRI B 2 37 5 U 2 o 0 ) 7
PURILEATE IS, AL R R R IR R AN L L SR s i V20 1
R EAIE M2 S SR A R

67



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

BT ZHHHEXER

=\ RHXN T EEFIL

AIRAZ Gy WAL G R T bR A R dT % AT deib. JRING

AR
(—) frfg
1. EXFL

AR BEAEFFA bR 1A ] 80.00% MR, BeAEHLUTT

o S HX T HEA

4 %
P 5

[ £& [

SMIES T 320411198602 *+#%x

EPT YLIRAE B TR 3 [ eens
S A VLIRA MR X s

e 77 AT HL A 5 e X £ f B A

K&, TS 8 MR e R AL

2. BIE=FHIRE L SERBLKFRRR

F =B 5 R RAL
T HR BT il 1B [a] .
= ERR % AR FIEFERR R
’#/\ﬁ
1 Hirp R %g%;j 2004.03-%2 4 HERE 80%
JE I g HL S ]
2 Gz Jlisy 2009.06-2 4%
IR ¥ M BEFEE 80%
PATE S BT 5 gh s HE A
SN 2012.10-24
. BT B 21025 | b b 30%
. o JE I g HL S ]
4 ¥ 2020.10-2025.12
T A PATESH BRI 30%
. Tt g B )
5 I U 9% i1 2022.02-%4
(M PATESR % T~
6 STB Electrical g 2024.03-F4 HEFR 50%
Tt g B )
7 PR B 2024.09-% 4
PR o 7 PEFRIEE 80%
8 ot A L 2025.08-24 JH I 3 H S )

68




P T SRR A PR 2

FE

HRB WS BRI i 5 (%) (BT

F? o N B SER AL
s fEHR hr B4 FE 1R a] AR
FERFI 80%
9 FRaNE = 2025.12-&4 HHEFIR 30%
3. RIS RERAILIE R
BEARE PEEH, BRoh B LT ARG, frkissl a5 B4
M AB BT
Y%
Gl AR AR KB F FELS
=5 (AL
1 FHYNE B 100.00 | BRI 30% G
yuyey—
2 SR 8,000.00 Ji‘ﬁ;ﬂ% WERIE | e e
FrE 30%
3 STB Electrical 20 JidETR | HEEER 50% ii;{igu%
(Z) sl
1. BEXEER
B HREEFE R A T 10.00% KB, FEA LT
4 e
5] %
[ & SRES|
B iE S i 320411195809% sk
N YL IR A8 55 M T Blopss [X otk
SLERZARE (ENAI TLTRAE 5 U T Bl [X ook
ST B A [ B X B A | S, S &) R A B B AL
2. RIEZFERNIRE R EEREA KRR
52 BB SER RS
=Ry 1 1R
B fEERBAL R% A 1B ] AR R
1 A Jlag=22 2005.12-24 | HEERI 49%
2 N T AL AR Ay A IS 2002.08-2023.06 | EAERK 100%
3 FH S JlaneA 2004.03-24% | HEFK 10%




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

=2 B 5ER AL
?‘E \ 072 \ _Lt S
2 fFER BA B% s ing ] AR
. SERURC A el R ]
4 ei|uea s ITHE 2009.06-2 4
2 2% PATESR % R 10%
SR URC A el R ]
5 Lisp 4y 2020.10-2025.12
M w PEREI 10%
ISy =Sy s BEA @ﬁﬁqj EEA/ELI\E]
6 I ¥ 9 Jlan=:2 2022.02-%4 R 10%
3. BHIRA S KB E R
BEAREPBEEH, ko ES AR, ardc il k5 e mk
ANPAE ST
Vat gg
Gl ARG A EBEER EELE
= AT
1 wNEH 100.00 | BHHEFFK 60% )5 &
B T 3 4 A T A
S 800000 | "DLHAEIRRIE | ooy s e
FrlE 60%
3 A 131.87 | HILEFK 49% ﬁw%%%%i
FELE
(=) kWNtB
1. ZXEFR
TN IE H B A FRIA T 10.00% KA, A S M IT -
4 NG
7 5] i
[ £ [
e 569 32041119621 [ ##sksksksk
30 TLIRAE T PN T R e [X ot
I8 T VLI B PN TIT R g2 [X ek

e 77 BT HL A 5 e X 11 f B A

K&, TS 8 MR e R AL

2. BIE=FHIRE R SERBLKFRRR

70




N PRl PR AR A PR A 7 FRREIIL G LI S (R (BT
a2 B SE AL
?‘E \ 072 \ _Lt N ‘E
2 fEHR hr % s ing ] P—
PAT A A H
1 P A 2005.12-F4 BRI 51%
A P > EEadie
i I 5 9N T A
2 SO W 2012.10-&4
TN ¥ 7| e 0%
3. BEHIR LS RBEAAE I
BEAMREBEEH, REP S AH AR, RIS 558
ANPAE ST
HEMBE N
il AR A KBRER EE%
=5 (AL
1 ENEH 100.00 | EIZEF 10% )5 &
S s 3 4 B )
2 EYNTE 8,000.00 B SENER I oG 4
FlE 10%
T 2L TE Sz b
3 AR 131.87 | HAZFFH 51% Ei%%*ﬁi

— HAhF I

(—) R HXT5 Z AR RERR 5

X TiH, foeE. RIWERRZERR, wAmIE. RITBZ T,
(Z) REXTE LW AR KRR R

RHMTTH, sl R ARRIERR, Aol KRINEZ T

AT LS RN DT AAT RO B m R BB AR A SE PR o AT LS RN T
RRFRAR, aTARNE BB, BINI7 2T .

Ay B AR SEhER AN Z et RE R A KR
(Z) XHEXNTTHETARBEEFRERTREEARFRL
A Gy X T AEAE TR LT 3w R FE H BE R R BN TR O

() ZFHX T REFEAFARIELFARZBIRTEAT . FIELT.
BREGFUHERNERXREFREE RSN

71




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BEAMEPEEFH, $Z50 T I LWENRZATEA T (SUEZF11
SR TERAIBRAN) < T4 ST, AR e GATF A Gy A R R ISR B P

(3) X575 &G LER AR

BEAMEPEEH, 85507 il WEAMEERFIALEE RS R
JEAT A A FEIE 2 R BT B 6 4 Jt B2 BUIE S A2 5 Bl 28 A Ak o (KR O o

72



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

FOT FRATAIRER

— EFER

SerH R IERAE BL U T

AE B HM T e AT PR A R

Al P45 ARIEAT (HRNBBBIE D

b/
,wﬁ“[‘ A ¥ N E,‘
EERERA i %
B A 1,000.00 /5 7C

AL H 33 2004 £ 3 H 11 H

Gi—#2ERRE | 913204007589969563

IEAECAE TPk B PURZ TN TG, U A b
Qﬁ%?ﬁﬁ B A AR SRR b BRI 1 Ok 55 (KPR E
b2 s b O S AR RS o (RIEZRZHEHE R T H
ZEEE %ﬁ%ﬂHM@FﬁTﬁE%ﬁéﬂ)ﬁTﬁH EESYIEE (R
BT (RKESEMHERTHE , ﬁ%ﬂHM@EﬁTﬁEJ
EiGs, HAALEmHE SR RO —BIH . 4R E BRIk
%ﬁ%%@%ﬁﬁ%,%?k&mm%ﬁiﬁﬁﬁ%ﬁﬂ)

=\ IREE
(—) WAL, IR E . B iLER
1. HAHBESELER

He SR OL T 2004 4 3 H 11 H, WOLRHEM AN 1,000 J5 7T,
B e N YA N Y AP &= S & A A I RAE N

FFs R AR 4 FR /14 HELH (Fm) HBEBE (%) HBE T
1 [IE 30 600.00 60.00 Hem
2 B 300.00 30.00 Hem
3 ENIILE 100.00 10.00 1%
&1t 1,000.00 100.00 -

2, FFESE KB

73




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

20264E 6 A 11 H, Jirp S A AR 2 v i ) = ar g oK R A 195 H HL 0 50%
BRI 500 F3 76iFEM B2 AL 500 5 e s ik gn e .

FIH, argei,

AR A BRI E (BT -

2026 46 H 29 H, e EATERM LR T
AR TER G, Jer ARG S S IR AR L R
Fs [ IR LR/ 4 HEEH (FF1) HEEH (%) HEFR
1 e 800.00 80.00 frm
2 I 100.00 10.00 i
3 ENILE! 100.00 10.00 1%
&1t 1,000.00 100.00 -

(=) AR EHNTAFRSNHLRL

1. EHERTARZETHM

2025 4 11 H 3 H, eyt Ngerh AR 2 (R 21k R et K
WY, mBCHLIE B S A B R SRR B .

2025 4F 12 H 5 H, Akt se e i LRi A B 8

2. Bl EBF AT ENEIE 100% B

2025 £ 12 H 22 H, EHHSKR

S RULF E I

J 100% A LL 396.79 J5 TG HIMNT M 61 L 45 S an e B

W H, JEEA,

2025 4F 12 H 29 H,

AV

R LR 58 9N

MSEANTE B FR IS (BRI .

B AN ) e B TR AR B D

RUPRALE G, gL rf A A 52 90 R .

3. LA AELE %% 100% B

AUAZEHT, A LGRS S S A B DL T

74




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

FFs & 2y v i 2 HESH (T HELE (%) HEFR

1 i o 8 250.00 50.00 %

2 A%, 225.00 45.00 1

3 Pt 25.00 5.00 1%
it 500.00 100.00 -

2026 =3 H 24 H, Frp e SR ZR 2 w3 [A) = B o B S 40 31 LA 700 J5 6. 630
Jigts 70 JigeHIM Mg sk e . A TISHREE S IE45 2% 50% 45% 5%

iN)ive e

A, Aroeid
P .

N

N

2026 44 H 15 H, &R 5 i LA 580 .

ARARESE G, G LA R 45 B 2R B Ol

A, Ptk SRS IELA G FR R mIRE (A

Fs I IR LR/ 4 HEEH (FF1) HEEA (%) HBEHFR
1 g A 500.00 100.00 %M
it 500.00 100.00 -

(=) FFRIA T A H R BB B SVE 1B L

PRA) 2 F MR B AR B AT PR DT AR 2 7, ANAFAE H BB B i L 592

M.

(I FREIA B Bl = 4F— B Bt J A FE LR L

RIL=F W, WA T ARG, BBCFALTE DU AR+ “ 5800/
) 20 BERHURE IR L .

AN PASSIE o Ut s G0l Y S N = B S A PR o £ P SR A I

MZALT B R TR AR, Fibigon 1 ouAEM s A, HAEEM. R
FAk O BT B R o BONHERE /7, 7 S HIOQREHE L L AR BRI ME , AF
e 5 R ) B4 L VA T T e LR TS T

= PRERERIR R

75



HN AR SRR A AT PR 2 7]

(=) PRHIA R =R R R R E

HRB WS BRI i 5 (%) (BT

i e R
‘ 80%. 10% ‘ 10%
WM T
AT
100% 100% 100% ‘ 100% 100% 100%
A 4
e | [ mpoet | [emmn | [ ®eoet | [ e | [ eras
(Z) WREIATEBBR LhREm AER
BEARGBREFH, AGEZFARI AR 80%HIBAL, AT A
PRIV E] 10%BIERL, ARV BAEFFA PRI 2 7] 10% 8B frde. RN

RRFERR, NETIE. RMBZ T 1%, o, KRINEbRI) A F]9%
AR SBR AR

(=) ERBMERBEREDUPATRENARZ G EE M EEAR

PRI 2 w) B R R ANAEAE T REXS AR IR AT 5 7 AR S R A A S B IR 2 AN
FE R BEXS AIRAZ Gy 77 A 0 AR AH SR BB A

() "/EEENRZH

WRIER A R AIRZ G ATOUT AR A7 B AR ARERS, B
VEFATMEFZPG SR AFARESES, WHHE 4 I am A Ra i,

(L) NFFEEFLWART ) 2 B BSL A G b B At 22 4k

PREA 2 W) AR AE S FE S A B A 22 4
M. FREA R EER=ENR

(—) EEHE™RBUBHENR

PRI A &) Je H s ) [ 5 B 7E ARG B 2 S AR WLgs B 4% IS T id 4%
HL 15 7% S oA . AR 2 2026 5 6 A 30 B, AR5 8] B 2 F = k@ M1E 4 4, 498. 26

76



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

7:7-7‘5’ E—'ﬁi‘]‘ﬁ'%'ﬁﬂ'l::

BfT: TITG
B A Zitdrm K & WA RS
B BEBERM 3,581.97 2, 635.92 946. 05 26. 41%
MEBEE 11, 412. 66 8,141.78 3, 270. 88 28. 66%
B IR 638.75 493. 56 145.19 22.73%
Wit & 540. 75 483.14 57. 61 10. 65%
H AR & 561.95 483. 43 78.52 13.97%
At 16, 736. 08 12, 237. 82 4, 498. 26 26. 88%
1. BAARIFER
BEAREBEEH, WA EREFAGBAEAS A EHHIT:
F - — . . UF)
= BFEIN | DEFERGES ARTE Hh R FRMEER | A& o
7 (2016) X Iz A N ,
1| B Es | NTASER R 15768.94 m*, 5% | 2057/1/7 P57 TMI
78-1 5 w R &k
5 0098060 5 HiTAI AR 23938 m
B )= g s
7 (2020) H
HTERE% 385 | 17163.5 m* . 5% EFELI | R
N f= N i
2 | RS MRS b B 200648 | S0 |
%5 0055793 5 o
% (2026) % . 5 B R\ R
3| HERHEA | MTFRFER %M‘? 169 55904. 17 me, 5% | 2055/7/21 i’f \ » A
# 0168226 2 7 Hi i AH 55784 m° -
£ (2026) 2 | FIHEZE T
4 | IEyrgeh | BHEAZ A | EREEE | 62680 m* 2065/7/20 " yn
0001535 5 +
PRETAE ] X NAALE D & M AR BISAUEIE TR B R 3y, BARERI T
Fg | BEEg®sY | &8FEHA (m») Hi& A= BEBHAR
1 [uEA 75.00 [T A HTIRHE 385 5 H &
2 b 264.87 o FTIRHE 385 5 H &
3 fic. B, 55 528.98 fic |, 55 6 KT 78-1 5 H &
4 155 1 348.00 s | FRPEEE | KETuEg 78-1 5 H
5 Wb 1 95.53 e H, KPR 78-1 5 Efc:
6 Wb 2 253.50 BEITEHIAE KPR 78-1 5 Efc:

77




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

FIR KRB BURAE -1 3 2 1 SR 32 B0 22 B8 Al B it 6 s S5 i 0 i P
VEF 5, ANE TR AL A e a g, %5 EFPEOR T
B, AR HE AL E AR RRE RN . MRIETLIRE 2~ 35 HE B o
HH) (ILIRE T A S MG ks (A REEEME RO ), s H=
TR A AN AEAL B3I 2 i BTS2 BT BUE T S 5%

PRI m) SERMER BTG« aroeil . ARINGA OV R R A i A
Toar Ml [ ESEA A E kST, WA
A MR (G EHMRAAHET. WEYD « EHOREA RIEAE RIS
FAIEBCSEE A RBUSE AT AT B SR T 4L, AR B BUM AR AL LIAT AL 11
LSRR HABVE DT B T8 BUR A8 1] ZESRIZ R AT B o R 2R ok
B, B I T B R T A R R AR R A A R, AR
MNA R ER AT F A GG S, DORIER A P 28 3 siAase, SR
AR R A AR R B, A R AR E e B R 7 A R VS
YRR, ORAE S R 7 A R A AR R k. 7

2. EAF=
BEAREHEH, WA R RELFAR EEPMEF BT
F M HEm
B y: %iig HAEH [ HEH S PRRp IR
1| o s S ER A | A7 | S I AL A R A F 12.000 2022/2/28-
" HIRART | A | I T SRR T R : 2030/2/28
==y /%Iu.: \ /\ﬁ
| sk | g | FORIACLEIRE 2024/2/1-2
2 | g FIR AT Js WK 7 ST 5 | 900 03221
a ALK VR B O 23 R
oy | PEEGAOL | FER AN AR AR | | 2024/1/1-2
3| YT e HIR A {E75 oy 7 18] 9 [H] 031/
oy | FBVERRAO | AP | SRR AL A R A 2026/1/1-2
M R T P P L0533 12t
RIBARE (& | AR HE AR
; 2026/7/1-2
5| e | wEEE | | KK 58 B4 | 7016
_ INA | 027/12/31
PR 2y &) []
B UM | A7 | BB I X 0 < 2026/1/1-2
6 | BT HIRA A I | M2 5 7,000 030/12/31

78




FE

P T SRR A PR 2

HRB WS BRI i 5 (%) (BT

=2 ik i)
M y: 9=
2 & HEF P FHE AL & () AR
KX K% e KT # R s B K 2026/6/1-
7| RREF | AR FA X% 25w 2534k | 3,000 | 2030/12/3
3] > 1
. VL7548 5 PN b s DX T
ENR. & | 457 2026/1/1-2
8 | g | POV T e (. | 5230
ERLYIRA Ip i 026/12/31
ZE1H])
3. TEZERK
SN, PR A a) I A G A 1) E B A T AR UAE S R
}% > 3 [} MY AV
= HEA IEBEFK EPgRS RAE AL PERE CED
1| 3 R | WRBAL A RIUE | 9820 5 PEE MR | KA
~ 9132040075899695630 | i BRI
2 | K| HEG AR SLES S 2029/11/28
01X 55
i L | EEIEEMZE VR | OBV T M TR X
3| EHREA | . e 2030/6/15
iF 320401331540 = A I I H R
M TR X
4 | R A | BRAEVIE JY33204040254537 Mg B | 2031/8/20
1=
Y e A g N TR
5 | mHHEA | R eV HE TR ERUE[DO176] % IE;EJ d 2029/10/23
WL
B gk o X N N
6 o WAL A | 13240 5 HREE NG | KA R
7 | WUt | IROCHRAI A RIUER | 8874 5 FEIETER | KB
P [f] 7 5 YR HEG % | 91371328MATGNWY
8 | IGyTHEF | | / 2027/8/30
MY EIE7S 38MO01W
[ 58 V5 YR HE S & | 91340103MAK4ANMG
9 | AiEH !E R / 2030/12/25
MY EIE7 N2MO01W
R [ 58 V5 YR HES & | 91420117MAK3Y3EJ4
10 | Zyw e FE R / 2030/12/30
MY EIE7 D001Y
Jo7 B FAR R IAIE M ) GE
11 | RS ) 02124Q11832R3M 2027/11/28
N Q R4
HR fidk R 22 42 A PR HEE A AE A0
12 | A HA 02124S11269R3M 2027/11/28
R RGEET IR A
I PR AA R ANIIE M ) GE
13 | FAFHS ) 02124E11350R3M 2027/11/28
N R4
(e A1 A‘\
14 | THHES | FEEEHAARIAE | U006624Q0446R3M EENEF D 2027/11/28
HIRA A

79




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

z BEA EB LK EBHES RIUEBAL BEREE
HP fele B 22 4 7 B AAIE 10
15 | BrpHA U006624S0192R3M 2027/11/28
L P AR AT
PRES A FRAK 2R AAIE HEEYIE O
16 | HrpH 006624E0282R3 2027/11/28
B A e U E0282R3M A 7
o B AR R AAGIE B AAIE 10
17 | Wgyrae 02125Q11108R0 2028/8/3
7 | Ky gErh B 5Q ROM A
HP fele e 22 4 7 B AAIE 10
18 | Igyr s 02125S10792ROM 2028/8/3
TR i B AR
19 | &y oer HEERERIE 02125E10834R0M BEMER L 2028/8/3
. iR B A
4, FRFERL
(1) EF]
BEAMREEEH, WA E RIELFAGHA TRBGE 50 I, HpkHE
F 15 T, HARGR
=2 LR 75 | AbIR
= %
= RPN _ LR LR L5 HiEH St | KA
b e
S E | FH -8 v T e v TR AR T 2 Rk
1 H 2008101468530 | 2008/8/26
Rl ) ) 24625 £ Bh B el i 7 vk jivEEs £
WEFLBE
Herh e
2 < K P LR S P LR A s 2 2008101468545 | 2008/8/26 R X
SRl (R 2 25 35 TR TR o H o s v ivEe
WEFL B
Herh e
3 . PHE % B PP R s 22 200810146855X | 2008/8/26 R X
CEAF SR [ ot 25 35) R 48 I el id v 5
W9 B
b e
S E | i3tk 5 5 K TR A S AR AR Rk
4 H 2008101468526 | 2008/8/26
g | ) e T wg | *
W9 B
b e
S E | FH T H s v TR AR S 2% (A T Rk
5 H 2012104574025 | 2012/11/15
g | ) R T wa | *
WEFE B

80




FM R SRR A BR A 7 BRI L BB HIME T (ER BT
P ! B | k3
5 B H
= BRI e LB ik FiE st | A
Jerp e
aOPE L R e P AR s A A A (1 46
H
6 R K R T 2012104575333 | 2012/11/15 e T
G
Jer e
7 T R AT R IR A L 1005 2012104585674 | 2012/11/15 i p
B R JEI R A= T HEs]
W stk
7 o A I S A A H G
8 | A | KW E%GEE}E%&/ELH& 2012104603526 | 2012/11/15 @” 7
EETE U1
Hh [E L
| 22 RIS 7 ek e T AR N AR [ 28 JoRiie
9 %f%jn KW HEAS PR AR R A il 22 2012104951986 | 2012/11/28 @” &
B e B HEs]
H
e e | g ‘ N 46
10| B | kW] —RRG AP RIS | 2014102564210 | 2014/7/21 oy ¥
~T
e | s VN ol o J54g
1| s | KW i 28 TR ZR AR AR 2016112131258 | 2016/12/26 | . .. ¥
~F
FH T 28 25 45 7] i S R 46
12| JEFHEs | KR 2018108418324 | 2018/7/26
RPN RN i r e n 24 |
AR 2% F FA) ST 2 AT 1Ak B 46
13 | JEFgs | KR 2020116190406 | 2020/12/30
R RY I B )y v |
. \# ﬂ‘é /ﬂ\: =7 /\A
14 | S | A RS ?f%& e 2021108852688 | 2021/8/3 E{l” i
& s
— R LT R4 5 R it
15 | s | KW ﬁ%iﬁz‘f] ’%%EE& 2022101449879 | 2022/2/17 E{l” &
R i3 T2 VeSS
SCH | T B R R A R AR J5 ik
16 | JEHS 2016212941763 | 2016/11/30
R o KRR |
LR | TN AR S A i A J5 ik
17 | JEs 2016212970516 | 2016/11/30
R o HUK |
5 N
18 | ZE < ol XU R B 2018207902043 | 2018/5/24 m” o
SRt HEs]
5 N
19 | e E< ol P& AN A 2018207902378 | 2018/5/24 m” o
A HEs]
52 ]
20 | FRHEA YR 1 2018207902630 | 2018/5/24
PR - SCHEARE g 7
5 N
21 | RS jolli M FAGAE BB % | 2019206132144 | 2019/4/30 m” 7
i WA
5 2% BB TR 1 B ks G
22 | RS S| T IL AR S 2019206116654 | 2019/4/30 Efl” T
B R WA

81




FM R SRR A BR A 7 BRI TSR ARG 1 (R (BTRD
P ! B | k3
Ik i
= BRI e LB ik B H st | A
SCH | SRR ELHIER U J5h
23 | FHHEA 2019206793700 | 2019/5/13
TR o P |
SR | TR R AR R AR K S AR J5h
24 | FHHEA 201921227850X | 2019/7/31
TR o L |
ey | SEH o . J5h
25 | RS — PR R R SRS | 2019212767544 | 2019/8/7 . 7
iy e
SCH | B T AR R e R R A J5h
26 | HEHHS A : 2019213183507 | 2019/8/14
TR o | sk ge oLzt 58 |
e | SEH . G
27 | PSR — 2% P R 1 2 2019213215141 | 2019/8/14 | I
By HEs]
SCH | REmEEREER K AR G
28 | FEHHS 201921 2 | 2019/8/2
8 | s - % 01921396963 019/8/26 g 7
SEHY | B R v AR e A SRR R 45 7 G
29 | FEHHA 2020221998786 | 2020/9/29
RURT ) g | mEmmms s |
S| TR RSB S A J5 6
30 | FAFHES 2020221963147 | 2020/9/29
R o R R |
e | KM \ . J5 ik
31| HEHHA — PR A R A tH RS E | 2020232005419 | 2020/12/25 ., 7
Bty HEs]
SCH | AR R AR B OR SR J5 ik
32 | FEHHEA 2021209449011 | 2021/4/30
TR o PR BRS |
S| Rl A N R AR J5h
33 | FEHHEA 2021213194195 | 2021/6/11
TR o IR |
ey | SEH o ‘ J5h
34 | HERHS KR R AR R AR A B RER | 2021213211364 | 2021/6/11 . I
By e
5 N
35 | EPHS jolli — P ARH R AL 2022203659472 | 2022/2/22 m” T
iy e
S| T ARSI A 2 TR J5h
36 | FHHEA 2022203745124 | 2022/2/23
TR o 5t |
SCH | AR R SR A L I b J5h
37 | FEHHES 2022223082646 | 2022/8/31
KT i s g |
SEH | R v A T A R v J5h
38 | A 2022234885944 | 2022/12/25
R o Ko R |
e | SEH . \ G
39 | HEHEA P AR 5 2% FH SR M F 2685 | 2022234873167 | 2022/12/26 ., 7
Bty HEs]
5K H R e A% P s 2 Pl 4 25 2 i}
40 | EHES SEIHL | R TR T A AR 202223599598X | 2022/12/31 @” &
Bty 7t HEs]
41 | S HA ST A S A 2R 2022235947721 | 2022/12/31 i x
MK FRLATREHT g
SCH | AR S AR J5 5
42 | FEHHRA 2023224139449 | 2023/9/5
TR on A |

82




P PR IR AT TR 24 7] BRI E SRR IS (HE) (ETRD
Jad il WA | IR
= &
= RN e LB HF5 HiEH St | A
SR — K B e E A i
43 | JPHEA TR AR EAE R | 2023224779093 | 2023/9/12 | | &
GeIpat % s
SCH | ERERE AR A A GG R G
44 | s 2023233819526 | 2023/12/11
FPRTN o | e e by |
SEH | PR R R A L b ]
45 | B 2023234774630 | 2023/12/20
R o B X OGRS % wi |
SEHH | PR i R A AR ]
46 | Berpr s 202422 2024/11/1
6 | HEHHA o g b 024226656656 024/11/ g o
47 | HEHHRA S| PR AR 2024232578334 | 2024/12/27 ol x
Gl | RSE R AR RS g
48 | HErPHLS S| R R R AR A 2024232986032 | 2024/12/30 ki &
B GARPE Hu 15
I ZRH#
jj\ [J—I;J_:\
AR |
SEF | —Fh £ 800kV Huifii AR IR A4 JR 46
49 ™ 2025201097370 | 2025/1/17
FARE o R H 2% B we |
CIINEIIER
K2, B
S
SCH | PR AGAPRME EIR AL R G
50 | wErpES 2025201622176 | 2025/1/23
RPRT ) o | et B |
(2) FtF
HEAREHEH, WWAF LHEFARIEFTMER 4 50, BARWT:
Fs | WA | BRER | BEBS | ERAEREN BRAR A AR
1| RS ﬁiﬁaj 5167337 17 2009/6/28-2029/6/27 p
2 | xved | QYD | 90832932 19 2026/10/14-2036/10/13 £
3 | wted | QYD | 90832933 17 2026/10/14-2036/10/13 %
4 | xres | YD | 90832934 16 2026/10/14-2036/10/13 %

(3) ®E

83




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BEARSTHEH, bEAE] ST AR R Z R

(4 B4
BEAREHAH, AR LT AR ERS 2 5, BT
PS5 | FFERA P 3k 38,44 BRS EMBEH | BHEH
1 FE A, czyzdq.cn 75 ICP 4 19018319 5 | 2008/3/21 | 2035/3/21

2 | S HA | yingzhong-electrical.com | 75 ICP #% 19018319 5 | 2014/8/20 | 2030/8/20

5. XAMEREL
BEAMRG HAH, WA T A SMERIIE DL
(=) EEMM. A RFEFR

A ZE 2026 5 6 A 30 H, &GN T~ R EH 45.50% LARE =ML
MEONE T, FEAGONIE @R KR, L8 nmeE.

(Z) YFilds B EATBAL T BN
BEAMRE BB EH, A E KT A T AR RYFR B EAI D
BIL =5, RIA ] KT aml AT BTG BT

2025 4F 12 16 H, H M AESIAE J [ g B B (AT U T ke )
CEARMTIT (2025) 12°5) , BHXPARIA TR “MILEN P e M N E —
BRI, FIHZAKE R HvE A RKET N ZE RSP g M R KR, IF R Ziid K
R R XA 1T T BCR 7K W 7 A S IR EEVEAT A, AR AL TR
33 JICHATEUETT. 2025 4F 12 7 31 1, HN TR AR SIS R tH B 1 4500 0t
B, “Hd S TE BRI PAT I E R T, RERRAC SRR A, IR (4T
BULTTGE DY J5, N RBHSEN 11K, JE RN RIS A R R S
S b B STIAT A T ™ B IR TS LB B ORI, R I A
HER, TPRSHERARMT ., HLaEELE. 7 e 8 Gl LR B HE
RAFRERGMELFEMTHRESTHEARTESRERZER, £F (4

84




IR A WA ) BRI S A (HE)  (BITHD
BARRERAZDRY I AR ERAZE B, bR0A R _EIRAT A K

TEALAT

PR PR e 2026 452 H 1 H & 2026 4F 2 H 28 H M3 i 4E4 i e B A3 (A
FIARTHARAT R, R T (BRSO EE) B8+ %&0E, EEFS LR
PR VLT X B 5% e e i B PR A Sk — E G . ST E R YRR (BLSS
BT GES (5 ) J5, KT, RESANTIR, B EIRELSATEUE T T
A

FAEAAL T (BISAECE BE) SN+ 5 I Sk X H] B X ), AN T4
TR B, ERIE ERAT AN R AT BT

e BB ATEURFISh, BRI ] K T4 7 R 2 FAR AT UL 5.
fi. BESEEEWE KRR

PR B2 5] 7 55 AR U A P A8 bR B LR i I 27 S 4
B, RS0 3 20T 110kV ~1000kV . EL+200kV ~+800kV %5 & i85 [«
Wi R AU, R TR L BT RIS, & AR HSLARYR . P
FHEUR. WA BEER. BURET, FARSR. SR T, ILRBE %R
AN B A

RIE=5, BRRAF R EE WS REEZL.
Ny ERMFHAEMIER

(—) EEUZHE

1. BB AR E B

WA IR, AR A 28 TH R Bt A fi R BRI T
Hfr: JigG
HiH 2026 56 A 308 2025412 431 H 2024512 A31 H
i hrigns 45, 693. 61 42,522.04 38,433.42
E Bk bigas 29,831.97 20,995.01 7,252.85
B A 75, 525. 57 63,517.05 45,686.27
s f i 22,120. 38 16,675.61 21,856.97

85




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

BiH 2026 46 A30H |20254 1231 H |20244E12 31 A
AR B f ot 12, 245. 52 13,066.97 1,483.21
kb syl 34, 365. 90 29,742.58 23,340.18
B B A B 41,159. 67 33,774.46 22,346.09
2, BERFEREERIE
WA, ARIA R T R 3 E AR T
B TG
LiH 2026 4 1-6 A 2025 F£F 2024 FFE
=R N 24, 370. 88 38,531.76 26,258.97
B A 12, 387. 49 20,234.83 15,668.99
M EPSEI 8, 602. 97 13,117.86 5,928.16
R 7,209.13 11,190.95 5,015.42
VA& TR E] BT A 7,209.13 11,190.95 5,015.42
?n%ﬂké%;fgi%ﬁmﬁgzﬁg/&ﬁ 7,169.15 11,111.21 4,936.68
(2D EEMEZER
WA, WA R A H I FE LM SR
%A 2026 5 1-6 A 2025 £ 2024 FF
/2026 56 130 B | 2025412 431 H | 2024412 A31 8
matbE (%) 2.07 2.55 1.76
WAL (5 1.72 2.19 1.52
B AR 45, 50% 46.83% 51.09%
ST 49.17% 47.49% 40.33%
eI 29. 58% 29.04% 19.10%

B AR AT B LA LR

PREC) 2N B ANEAE H B3 RO B ME B A7 B2 BRI 100 o AR IR SE 5 %0 7 e LD
BUAAFAE TR . R4 S FABBUR SZ BR A5 DL«

AIRAE Ty LA R AR R I A AL S5 5 n, Bl AR RS
A, AN AT bR AR ERITEAR, B2 e AR 2 7]
FEAL LA B IR 23 7] BT AT B2 A TR ) 28 ) B R AR At P A A 1.1 8 B T B 2 A

86




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

BB 2w BB AL TR AN A AL HAt B A

I\ BOE =SB ETE L

AR A5 H H, AR A B il =4 N AEAE BT Al B E A G
T o

s TREALFR
(—) BEETAH

PRI T R AN BN, Tl — A T B B A BN
{FBE P B AN o5 A TR NI LEB e 2 A DL B BRI
JE AR

(=) HAT2AF

PRI 2w Hotl 7 A R ARG DL U R -

1. gyroEr

NGB S I 377 717 9% H T A B 7

PR HIRFATAT AR AR S i A )
Y/

e L 2R 4 s O i 55 B L o R oMk 2 5

EEARA A

VEM B A 300.00 /57t

RO H # 20222 H 24 H

Gi—#2{E5FHRE | 91371328MATGNWY38M

U BMOBEORIT A BORIRSS . BRI R BREM, HoR
A PORFEL . FORHET SRt O NG E s NSRS
CENNE 2 il RN O v R e s WA R iy 2 il bR SR 9 R

ZEWHE . i e it b it "
B IHECE RS HE, e DR A Hd, W TR E, K
M. (BRIREEHUER T E 41, FEE L HIRIRE e I REE
D)
% 7= 24 R R Ee
ARG
He S 100%
2. BERHEH

87




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

AFE TR P A (ER FRAH
R ARTEAT CHIRNBBT B MR A B
igﬁfﬁﬁ PR TPV X A EE K AT 39 5 10 )2 1021 =
BEREAN AT
HEMEA 100.00 J3 G
RO H #3 2024 49 H 24 H
gi—#&ERARE | 91500000MAE1GX6418

—RIUH AT R AR R B G R LA G AU R i

G i, IR A BRI TSRS (RE TSR
=5 MR ARHE RS . (BRUIEZRZ AL T H 41, E B PRI
HEHRELEES)
% 7= £ R Fr % Ee )
JRANEEH —
G A 100%
3. EHEHO
AEBFR N T T A A BR A A
AV R HIRFEAT (HARNE sz 5D
A/ VT 5783 T B U0 VT P B U 3 B
FEPAH
BEEREA oy
VEM B A 50.00 /3 7%
AL H A 2025 48 H 5 H
G—HLEHRE | 91320404MAET71N49M
—FRIH . st 0, BRSO, BEH DR, MUREM. B

AR ARIRAEH: UG &R WAMPREEOR A MU i
W HUMBLR S, BRbIn T Mt B L& H a4
B SIS B REERIRGE R S B BORIRSS . HORTT
Ko BRI PR BORFAE . BORHET: SRR B

SEWHE e - e gl ol o "
MR ARHE RS Tl et i s @M, BRR &,
far=m B, HITET UM E; R A kM L
FEEHRS, NEREE, B LSMEE;, BREasEeE, BiE
TRESHE (BRKIEAHHERTE 4b, BB ERIKE B TR
ZY=2I D)
Ji% AR 44 FR R Ee A1
A 51
G A 100%
4. RNFEHF

88




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

AT B g A (PO HRAH
Al 4R ARTEAT CHIRNBBT B MR A B
Igffé | PHCR RS 4 2 514
EERARA 5K Tt
HEMEA 100.00 J3 G
RO H #3 2025 4£ 12 H 18 H
Gi—H2{E5 MR | 91420117MAK3Y3EJ4D

ZETHE

—RUH . LA G, B TASMEE, BB, PR
T TN, AR A, BRAA BREHIE, AN G, 4t

AR E, R R G . (BRVFTLS AN, AT E EARIREE R
A ARZA 1E PR ) 1 350 H D
& AR 22K Fr % Ee )
A1
G A 100%
5. AfREA
YNGIEA AR T S BRA
AV R HIRTUEAT (IEE IR N 8 B ik Nt
VS Hs/ A e ,
EE A A AT S X AR EEIE S FEIFX) dhim i 58 S4u4%)
HEERRA Z 1 9
VEM B A 100.00 /37t
[EAASE: 2025 4£ 12 H 24 H
Z—#LEHRE | 91340103MAK4ANMGN2M

—RBIUH e AR R e A G s SR I R I R B s
SAPERE BB AS I s HUBOR iR B B R,
A (BRVPADLSSAN, AT B EMRIEL EVEANE AR SE LE B ER 1 1Y

ZEVH X N N
WHY Ve mE . EREYiskE (REGERIEY)D  (KIEREHAHER
WiH, MG Tl R EE s, HARGE TUH LAHHER
I I HE SO B4 AT A v
% 7= 24 R R b
G
FEH S 100%
6. AE4asx
NEIEA GRS R AR IR A A

Al P45

ARIEAT CHRNBB BEZE BRI B

89




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

VA 3/ e o e
BEEREA g
M B A 500.00 J3 TG

AL H 33 2009 4 6 A 5 H

—12EHRE | 91340100689783761G

ZETHE BIEAAGARIE, AREASEE . BfF. PUBELGE . .

JB AR 44 R Eadivd=a
HA A 100%

A5

+. HAhREL R

(—) ZEIRHIMR B E B 5™

AR Gy b IR S IRAL I H 28 1) > W IR, 58 S b KR Jl e B 2 e PR B
(Z2) ZHRKREHREEARER

1. HESEEWEAHRKB™

FRA 2w RS BRI R N SO VB B, bR A w] 1A SR g0 E B 3 BT
TSR IE B FEAE G 100% B Fr i 2 w10 s AU A SR

(1) HEREBEABN>

PREGA FIREE — T TR AL X S AR 85 S RIS, eSS A s
BGIEHT 755 00439819 5, AEJ9H ML E bR KINIERILE T, ZA8h &
FUHAR 18,146.93 M. AR G k& 25 VAL B E )9 9,985.28 Jiot (&AL |

LB CT 2026 4F 6 A AFreke

(2) ZEHH)E 100% B

FEYNE AL T 2012 4F 10 H, FEMNFEFLARNENZEESH, 2905
H WAL ISR PR A B &R T Ad] . RIRZ G0 &SP EAS B8 2 N 396.79
Jigt, ZaMaEc T 2025 4F 12 H A5k,

(3) X BRI A RICR

90



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

TAINURAL T 2005 4 1, FENFEJE I AU 2 FEAFHE .
Tk gs o ARSI A AT 9877, SR m) SERRAE N 2 — A5 8 bl
HRFR WAV FAFEEEEAE, M 2007 42 2020 5 [A]FHEE A FR 0 A 7] 15
AT EEIE BT SO 4 Re H H s B 45, BRI 2500 B AUk A A SOk« A
KT Gy s 25 WA I E R 6,013.22 Ji G, AWk BT 2026 4 7 A AT

{
-
ek,

2. WK RERTT BE ™

gerf R A SRR T I 5K 3 BB A ELES: 100% BB, & A K 73 A )

e RV R SE MR P, AN A BB
(1) EAE4E%% 100% AL

GRS T 2009 5F 6 H, B AR ANEIEE. A, Tetg, FE el o)
K 50%- 45%F1 5%. A Bk SR F] [FIRE NS L0 0 R R 3 R R il i i A
FEREHEE . IR A AR 2, W] RS B A & [FD T S iR L, R SRR 5. AR
AL GH s 5 2% 4 4 15 R P2 E N 1,400 H G, a2 T 2026 4 4 H
SAFSEEE,

(2) FEMNEE RS AREERNPTEE LT

WML T 1984 423 A, BA NG KW, SharAE NIE-—
EHI Ik, IR AR B EDURAL T 2015 £ 4 H. FINEE, EEER
B R ) 2 ) R RE N R4 2 A4 R B L S A ) ol 55

o) AN /N RN e e 1 o D 1 S I < O /A= A e g N B N g )
HWINE R LEER S, R AR A TR A 7 R, W5 M A E A
IR BT o RIREE 9 N M5 5 VPG RS B T3 , bt &)1
EI B AE 55 &85 98 93.28 it CEFL) A1791.83 Jiot (C&FL , oM

AKET 2026 4 6 H A58,

(3) FHHWI D B B

91



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

TN AAS B TR Arid, ARSI AR RERTT . WAEHN, TR
AR I AR . AR S, Bl ORERAE 5y, i HL S 1) B AR
AR B AR SR I BB LB 7 o RIRE Gy A& S 2% PP S i€ N 156.59 J7C (%
Bl . ZHMEKET 2025 4E 12 H ¥ AF 56 .

3. BEEAR MR

AIREHRT, AR AT AT RS, RS EE SR AT R,
x5 E BN S AR B AT A I

WH | it FeikJs PREI/BE SEMKSE %gg?
TERIBEA B PR OME 9,985.28
ZE ONVEEL | O EAR | SRS 100%8A PEALME 396.79
X el AR At SR PRAE A 6,013.22
AT o
e . ik A NELZ 100%BAL ki 1,400.00
ety | BERER | HEOHERRL | RN R PR E 93.28
B | ey | MR RN, R | PRI E AR
RO | | e e P18
SEREAS | EANUE | AR B TR | PR ME 156.59

4. BEERERKAFEL
BWEAMRGPEEH, 4 ERRAERE, S0 i BB LT fos:

A% et ENIEG]
| so 10% | 1w
M TR R
AIRA 7]
|

100% 100% 100% 100% 100% 100%

4
it Y 5 HRyEr gk Ew) L AL g A2

(=) ZEHIRKIAE R BIRIBA KA R MAEIR

BRAIR TG “ZBIUTE/0/ () EBEBE KBUSRTEOL” HEE A b a

92




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

RIS BN, ARIRAE Gy bR AR S A HoAt 3 A8 B B ALSE BHIRSRABA] . 22
Dy BB AT NS A C S AR AR IE S

A Gy bR 2w ) 2T 55 R A A F v e B G B L R ) i o AR A5
DRI CRERIZRE443%) (2021 4E/D , bR A RIS T &5 4.
AR AT ML, AR AT Q5B RMOLT IR ATbHEA L . Bk T
EEBEEA AR I bR A WA IEAEEAT A SRR ST, AFAER UG
R (PR AT I S B 5% 328 B T T It R SR 1G O

(M) RERHIARE KR = EE

ARIRAE Gy RIS R el A NAE F B ST A 372, 5l 1 A od vl 77 18
(PN ARt Ol Rl

() BRRZGAE RERURE &R

AIRAE Gy AR A B IRAL, AN R ARG 55 7%

+—. EEWSHEMAER

(—) WBRAF b T EAE R

1. WA F Fribirik

BRI 2N & R 5 B 55 R AR B R 45 T A8 2 i ) R 3 s 2R i) b PR A . 277 A
e,

RIEEFE SR (EREFITID2K)  (GB/T4754-2017) , WHIAH BT
HL AL 28k AT ARES . C38) Z 4] il 74T\ (AT AR .

C3834) ; MW (FE LW AR ARG 224851 , WA FE
THASPUAT# A &M (C38)

WRYEE KGR SRR k2 (2018) ), bl a® EE 7 dhE T
CRraelErl (6) 7 TUNR) “CEBERML (6.5) 7 R LR T AR T A
PrilE (6.5.2) 7, H AR ST BARDY: B i IR A B A L v e FH 448
G

93



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

g3 b, it m) B AT R T B SR, R SO A JE T T

2. kIR E A

(D AT EEHRI]

WRH A F PTEAT L BB T E R A TS BALES . BEARORTR.
KB SR o [ 50k R EE A ST W AR IR AT =y, MM E T 5
AT TS 1A AN E BAL R B ST i EAT WA bR . S ERSIE S
T EHEATMEHEN  HEIAT Y H W IEAT A BHEERORES 3 A ST ST b o
BORWEA « HESIRIE AR AL B VPO A AR i BRI R B B4 [
AEER T2 B A ST AT REIRAT WV A e R 5 W BGK, E iATigieaT, SiEH
Trg et SR RRHOR RS

(2) 1Pk thrs

PR A2 w) BT AR AT b 3 B AT M W o A o [ P A Tl P S R R AR I 2 0y
o Mk 55 8 B N [ 55 e LA B B B A 2, AR BENLOG
AN R E REGT . tha i EZNTONRBUN RS, HHABITHE T
AR s A TR 5% 1) B Sbm HE S AT M b, TRIBURF 28 38 T S AT R e S R
W HESHRHESEE 5 B E IR, TFRARMEE BT SR S AT B o v 55 1
F.

3. ATk E BE AR ALBUR

X4 X5 AAT B AL bl FEPRNE

dn

i 8]

IiRFT B B . HESNTE e
TRFEE AN % S rE I 5, Rtk
R RS, SR THEIE ik e
TR RCRAE SRR .
2026 | HEZJ L HL A Y5 9 AT fids B D 1R 2L
FoH | KETEHA, 2030 /£ H%
AR 9 AT T A BT IR RN
AR
HEIHEFERAR B ETTE. N
550 L R AT AR OGN 2 %A

CorgedRfk | RKekRelR | EXREE
1 | &Ew “+51 (2026) | HEZE.
TR 884 5 EGG!

94



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

R

_I%L

X4

AT B AL

A
fif 8]

FEPRNE

I MR REWE Y IR SCHERE A o
HITBEAT R AROR BEIR B, &
RO FRE ROV U7 1k BT 7
HEBH TR — AR ENEROR, At
TREAERIH, 46 b Rl R

(Tfede s
Joi B A S it
WES
(2026-2028
) )

ERERS
5 (2026)
44 =

Tk AE

B, E

KR M

B, H%

Bt %

2% R i
JRi

2026
F2H

HEShHE 1 G RE R R 48 BT T iE N
A AEE A& m T AR
Yo 1 BE 48 2 14 B S DR SR A e
Z O F AR T, IR
FEARSTAR S O AR R A% . KRR
o AR A 4 ST AR B AR TR
W MR R . KA
BEAST LS. THEREIER
SEHERN . REREL JBIR.
SR AL RE SR R IR AT
JEBSRERN R GEERCE . il
WAy 3BT RE IR A T R E 1R
JE ST REBRTRIZ . B 2028 4E,
FIGE R R RS L A 75%,
FER TR RS & AR 15%.

(CRFEska
[E &8 —HL Ay Tl
Y 2 1 SE i

=D

ESpaY3
(2026) 4

J

[ % B
AJF

2026
F2H

HERAEMAES REEMS
) Fo PR TR E AN R O 3 O R A
JR, FREEHENES A B X i r LR
B RIRAE G . EmfR
EACRT, BRALAFEEE XL
Jek BT R, A By OR A T
SRR LA RS AL ES ]
EEFMAL......

Ve SIOHT RE IR T SR SR A AR A
BL . Sh T Red Ak 5 F P T
JRZ W S . HEB W RIE H
REREM R BERGKS S
AW, BUEEEXMEN

(TIFRE
WL T
{7 S5 L)

ERERES
5 (2026)
135

TolkFfE
BAE. H
e
BE,ES
B2 A |
2% bt I %

2026
F1H

INPHE S REIREIAR . RBREIA |
Koy PR S5 R G 5 B R £ B
M1, HESH LR T AR 1 AR
7k LR T Rl I AR )
MAERT S, BT BB A
A QBRI HIATE 5.

95




HN AR AT BR 22 7]

R B WS R Z i 5 (%)

EITHD

R

_I%L

X4

AT B AL

A
fif 8]

FEPRNE

o
H
.

V]

RIEHRT BRI AR, LT
FRRBLRK ... 3 ] e 6 BE ROUK
F, bl RES. FEHL. K
BLy JRAETE B R e 27 i 55 1
PERERCE SARAER 1 41 DL oK

L Teat
HL R e o B
ELOEERE S-S/

R RETR
(2025)
1710 5

I 2 Je
WL
K AEUR R

2025
12

F] 2030 ... L B YRR AL IC B
RE ARG, “TaRRIE” A
BB 4.2 12T 5, & aA
HETFRES 4000 AT RER, %
FEETRe IR R B HLIA F 30% 72
Hi, FE A OB BRI RE A 2

P S R B X ey e B E A
Rgs. WA,
RN, BREAL A E R
Wi, MRS5S KROLEE
TATE REIR ST R SMETHEGN......

(IR #AT
IR T AR
UES
(2025-2026
) )

TAZHE

HAE
(2025)
178 5

Tk FE
BAGE. T
Wi i
IGNES
TR

5

5|
b

2p
He

2025
T8 H

AN 58 L 2 e AR v
A&, T ARAESR T 3l i
e FURAR T AR HUAE B 25 SR
IR G SR BHLER AT
%, 5 R MEFBE. T
L EAET IR, #E—P
EILREEK....
JHEERET) B F T30, N
PRSG+ Tk BHK W g 3 37 554
FEL ) 2 25 S Y« SR R LB
BEAS AR FRERKT;
et KL AR A B BE IR 5 G
W, ST AR L O
R RAI, Rzt R H
HL 1A R 5 v R L7 ot -1

A

(2025 FREVR
TAERSE L)

[ 8 &
%Il (2025)
16 5

2025
F2H

ST R REIR B R REE, B
o RAFREIR BHIR R B IL S, HEZh
e E—HE. PR — I RN &
JE LR S AIE, IRk —2
B HR— W AR A B A
2 B 30— P A 2 S v IS A2

96




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

R

_I%L

X4

AT B AL

A
fif 8]

FEPRNE

R, ORI RE Rk R 5
B, BEREEETIEUERBER
WEHFTEMPEITAE....
SERAFE BT G W — R E T
#r, PR o 8IH T G
WIPPAL . RPoE5eHE RETRE & R R
BRBRBUR, RIaEIRRE L
BEEH RS

(REUR 90
SRR R
BB SEH 5 56D

KL IraE
P (2024)
687 5

Il 5 Jié
RS
AT EHE
REVR R 2%

=

2024
T8 H

ST R R A F s R g P 2 5
BAUE, MREFIBITERR
K NHRBITERIOZER
RIETFR. TIhAME. RPN
Fxg, NS 2R

A R TR A 358 51 3 sl R
R, AR HEHEAAS HL R R[] £
THE......

(E i AP

mb % BE AR ST
HEKT L FiREK
PRIAEAN KT
(2024 4FRRD )

e 2N
i (2024)
127 5

e
MR, T
NZIEEDSS

GAHIES

2024
F1H

KT 5 66 95 HE B ik o b
AR, RBFA = G & ETRR
#E, SCPEEE AT RE U, B
D3RIV 2% SRR 21 5 LA IH
B ......

B HET R R RUKER
SRFEHKE FEAKTE. A
KE=R. SHPTRFIERERL
PREER, 25 G M AR AERIMELT
T 0 ] P A1 TR 27 i T S R
PR, G BRI REAEAR . A
KRR MEEFATG
I ARRERUKE I THE, #E S5
A7 5 1 2 b oA PR S (E — 3
RERUFR AR 5| P32 [ S bt
P A o v 1) 77 i e 6 AN % 5 FE 28K
NI

10

CHL 1 R 2%
B T o A el
WSO F S it e
B (2023 4
TN

R SUA T
(2023)
178 5

I 2 K
CIE S N
NZE DS
A N R
e [ 5% 2%
[E 2 BE YA

2023
F2H

FREESETT i RCTT RE L A i A At
ZanE

S il R 0 A% I % A 7 ] 3 i b
5 i JR A4 R L 4 e n 5 A
Y&, JHRAR & S RN
HEEMRERETZRTT, K

97




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

T X4 X5 AT AL ﬁﬁ FEBEAS
=] B T

IEE PHRMRFE, SRS
AN HT AR A R . N
5FR 1 RACTT B HL A T A A o i
KR OBRIR, HEtEhiS
H ) B TANHY R OK e a2k
MR 2 SR (IGBT) « i
TEERE 20 (XLPE) 4a2kk). %
MEEREE . ERA WM.
BN A S MR
MG (W) . EERRIC S ey
RE L 078 25 FH A BRI A4 R
. ISR GRS . 4
G, RIESL. 2 ER
BN SN T T Z2E ARG
o

(2 EEFNmER
1. AR EEWLS

BRI T F 8 55 AR B 4% FH e b bt B L R S ORI % A 7= 4
B, RS 55 20U 110kV~1000kV . Hi+£200kV ~+800kV %5 5 % 8  1E «
R R AU, 2 I N DB & A R SR L B R I A ARG B AR A
LR AR M G A AR RO RAE = b, 782 TR g BTRE
RS T, FER A HCRRE. U FREIR. AR REER]. W
RET. RATEA L FATR T 4R [ A 44 s S s b

H 2004 L LOK, B2 F IR LR AR N G140, B8R 3 EVER 51
AU, TRBFAGATEL LI SR ] i U — R4, IR R ) R G s 5 ¢
BEAL AT R E IR, PO ROy A AL AL G R U E AR UG L 77
RS E MO IR -

PRI A TR ) SAT A 5 . bRIF A 7 2 B X L g hNE N
b, SR EF R R AR % (2018 ) . EKHMEER RIS =
SEAZ (2020 ) . R HMEME D AR (2017 ) SFEERIN, #HAREE

98




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

AR 25 e A PR SR 2 SR AR TR s T R v P A T s PR A8 2525 FR A8 P S il
NIk [ 5% L 5 T 7 i A B AR R TS R A RSB U b0 B R R
BRI RS (A5 %A PF (2026155 137 ), FrlIA T IFAR B “/H5 m
JEAR i 28 AR B ADRE AT R S S 7 BAT H 5, BRI IAF]
B bRt K o AR A R0 b TR B T RS ME— T 75800k V 4% 1 B
T LR B AE—YLIR+800kV K s B L LA . AR SN —JE [T 1000kV FF
i R ACU AR L sRAL SR B L AR s AR A [ K R TR, AE S0
P 22 A FeOE I AT 5 i AR B AL T SRR SCHE

PR 2 i) P AN S 1 I R e T A T A A R R e 5 136 14 Ll
Z—, WRATWNE RS 5 R A S E A B RBCc i bz —. 4441k
e LR 2 A SR BB AR R, LR RS 5 bR B R O L B R L s AT - Bt
o FHIREORE T i TR AR DA 2, FREOT RIS R S BT L (EIE
S5 B S AT AL R 48 A e R RAOL =) T T L AR 46 P T I 1 e B R
ZVTIRE RHTHEHRE, ARIG A T BOL TVLIRE e [EAR E a2 G B TAE 0 Fe
Ly Fegg i 2 28 TEC [ Prbn i S B SO R bn 1) 58 BRI e 7, Al T e 7157
PERE. BRALTEAR. HMERE . ZACREIE SO A S A 2 BER I 0 A . ARFT
It A e T & SRFER MM BOR QIR R, b2 =14 IHESD 1 B 50RE K Ll
il i I BOR R S E P=ACHERE, B 234271k B E T2 5 R (R g

TR, FRi 2 7] CAERR I E A AR P BT T R L3
A E] C SO BAAGA B UAT AR E R B R € S 5FH 2 —, MEARE
HH, ERES 5% E K AT HE 6 I KR BU I, BEARE I
HH, bri)aa] SR RAEAH 50 A, HAk LR 15 4>, W 7 & s R
Jis RETLZL BRI WA ok B ERIRAUA R, PR TERE K AT
FEVEIE BT ARG KT

2. EEFHIAHEEREHNZRLER

AN, PRI E] P OR KRR E R, IO AGAR R L B
dho AP AAGAT R FR A AR AR AT, ZEZ A4 RLS R ) o SR LB 25 F

99



HN AR AT BR 22 7]

BHRR KRB Z s i (R (BITHD

A AR ARB AR SN TR R R R AR
JEdk HPia LA R m A ik

PRER 2w 22 o B B AR TG B R

FEER R

7= A A

7= i

YL IR

FIALRE L R Rk ORI
MR Eh 4R A R L — R 51
Jin I T2 A T RS A 4 4 R
W HATHUGR L. B
AR S AN E S

=

4

Y4 2 ¥
K

JE AR

ZRERAEMBEAR G B
B AR [ A RO ] R T
A, HA&IUS B RGN
CASEAEDING €Y P ok
LA RE o

Hutz gl

A5 AN ) J5E 2 ) 268 2% AR AR
JEIEARHS, 8L CNC $d%
HLAR IR I i 2% 7 2 1 7
dn, FEAS K & N B S
FEMAZAE

I

Y4 2 ¥

KL R 25 T 24
BRI, R T AR
SR SEE, Reea
MARTHGR A g gtk 5 iz
TR EE

it
] it
F AR
R

Bt X AR T A5 P A % 2K e A 4
Gt oRoE L AR, KA
MR T Z AR . R dh
iR R, W G AR
PN, TR TR
B PrEE R HERR 2 R
IKIr BT E R B 2l A

R -t 2
B

S FHRG 65 0 1 f0 2 25 61 R 1k
RUH G, AR AR BT )
SRR IR BEICRE L ER
HPEAEEER, EEMT&EE
2 Bl ) 2R AR A I B 5 8

WEHIN, P AR RE TR R A A 8 2 dh TR ST A, A

100




SRR A A BRI S A (HE)  (BITHD
WA 7 i E HL PR RE  HUBROR B B 2R A5 Ty THT RS ART T4, HEBh L 3 %
WHMEAT B R ERE. ERREE . Fm et 7 R R .

(Z) FEFRH T ZRERREZRSKRER
1. #GMRE> TZRER

(1) #GAEWE" T

JR S 25 T X | =Zut | i | A R

| !

T4 B A 5E RSN |
|

IR ] R " % I R

(2) BIEABRM A T2

S SIS T "R

R B | & U h T,

A SEET | o o 2 IE Ak b

2. BGAMRRET RE TZHER

(D HBEMAETE

101



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

( shosss )

A 4

AR TR

Y25 1

b

A 4

S

H 12 R

3

A 4

w M

( EgAsm )

r

A

A

(2) AARAEF=TE

P

XA B

3

oL

it G 6

oL

A4

TR ARTHE %%

A\ 4

i e e 03

»

AL R 7Y

(3) MBI T Z

R E

A 4

Y

FER R

th e Je A

B
XGRS 56

v

MR ARHE S

A

A

F Y

g RIACID LS

102

. ¥E

AT
S
B




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

(4) HEEEE=TE

V=] .&\_.
X_\ ¥ ‘\;,I'l[ \}, L=

ér%@fﬁi#_. oW P matis o mgeE S T8
e
ﬁwg&ﬁﬁ_mgﬁgg._ Rebos — X6RE = T, K

(M) BHAREELEER
1. R

BRI 2w A GRS e SR ] b BT 5 (R SR AR 2 BN AR L KA Wi
MRS . o, R w2 4R L B DL R I AN R AT 2R, H AT
T E R T R A

=5

R E] H R SAT RS I HE TR 5, SN gt
AR SSRGS EHISRESEE, pittik G SR BN R BT R . Ho,
AR TR BB, SR H R A R T DT

2. AR

PRI 2> FREL “ DU E P 7 I A A, F 3 P 3T B SRR o 7 i 2B 7 A
== OIS SV 8 I PO £ < o B LTS A U/ T 4 1 R ol O /A B <
WRIEIT RER, G BORARTTRIVAAG AR TH 5, e g fil 427 B 0 2 Tl o
JE HZEIRRAR ST 0 il T R4 S8 AR, VRSB ESS .

PRE 2 F] S E AR BRI A AR R A T R R R R E SRR &,
XN i T 37 ) 7 SRARA A RAT MV R e R 3547 5 BONHERA 1 S92 .

3. HEHEK

103



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

PRE 2w B E A AR OV B, M 7 B i B N A 2 A AR i R el AR
FERH EEMAER, KIT RN, BRI A SR A es iiliE m i A 56
B IL A g, IR S IR P SRS HOR SCHF o B OREE % ) il Ak #E 25
EHIEIRS

4. BRI

PRI 2 7] BN LGRS L A I A A A L 55 . el 24
GBE, BRI 7] SRR AR e PERELE G R B EL R ) ot BT A A B, w3
T BRI RS R R, LA 5 200 AL H 2R g 7 SR L0 17 oA
R IR S HF o

Ei-8=p I PR ANt EE RIS /e aSEC IR S b I CE 3 R S Y SN 5
R, B RFSR T RS SR E I, RHEIL RO P 2 oot R, it
111 PR B 23 =) B E AT KRS e 5 T SRR J

5. GHEBERA

(1) Bysgmp=

PR AR T SR IAIRR KA 7] R IA SR IATT B, BR 2 T F ISR 3T B AR 2 ot
KRG 5% TSR, BIEE A SE 5. TR EEES T2k,

(2) RILEFRR

BRI T B EMRONACR . Kb, ByBER RS, Hrh 4Ry Ry 32 5 5 4t
IS T SR A PRG35, 380 4% A3 I 7o 7 B S A A k. e AR AL G 7 45 T
(R8T — B BE I, 8% RIS B a4k s, H AR

MR H AT S A AR R IR, AR A w58 A E B . E AN R
REFEZEIE R R, W5 AL R A 45 A AN S e A28k, BB AR I 3
IS I A2 B B AR AL

() RHAREEZ=HA-HEAMERE S
1. MEFATES R, 7B HEFHER

104



N PSR AR AT IR 2 ] BRI BERIR SRS 1 (F5) (BITRD

PRI 2 T B WO PR BRI, FC A b LR AR
BANH, ARG AT T, S S R e,
PR BT

e i
= i i H KRG 2026 £ 1-6 A | 2025 2024
I HE A 6, 900. 00 13,100.00 10,900.00
[ B 6,572.25 12,492.33 10,174.35
HHE C 4,638.20 6,712.33 5,130.34
AR}
B D 1,975.91 3,964.13 3,222.13
FERER & E=B/A 95. 25% 95.36% 93.34%
kS F=(C+D)/B 100. 64% 85.46% 82.09%
it A 3, 455. 00 5,450.00 4,040.00
[ s B 3,437. 30 5,265.87 3,820.10
iig? HEMEHHE D 3,307.57 5,433.17 3,749.92
FEREFI E=B/A 99. 49% 96.62% 94.56%
kS F=D/B 96. 23% 103.18% 98.16%
e AR B ER D, 58ES IR,
2. MEMAEE=mHEHR
WE N, ARA T FE SN 7 it A S ol an
HAT: SO0
2026 % 1-6 A 2025 ¥ 2024 £
78 &8/ )4 & =124 &/ )4
“a 2k 3,231.86 | 13.40% | 6,755.53| 17.75%| 4,521.25| 17.38%
GRS | 20,879.04 | 86.60% | 31,297.85|  82.25%| 21,499.97 |  82.62%
&t 24,110.90 | 100.00% | 38,053.38 | 100.00% | 26,021.23 | 100.00%

R ER OB S WA B8\ BHEETR S50/ =. fx1
NAGEROL RS2 (D BRIREFI /1. FEEERIE 247/ (1D Bl
AN i

3. MEFSHERZ " HEFR

AN, FRHAE EER P IE AT

105




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

HRL: TG
2026 4 1-6 A
P BPEWR HESH )24
1 Er3 3, 658. 37 15.01%
2 EF1 3, 388. 81 13.91%
3 EFP2 2,085, 33 8. 56%
4 KP4 1,618.53 6. 64%
5 EF6 1, 440. 60 5.91%
it 12,191. 64 50. 03%
2025 FE£F
5 g ak i HESW i b
1 9l 7,447.84 19.33%
2 AR 3,771.42 9.79%
3 &S 3,312.84 8.60%
4 %53 2,454.49 6.37%
5 BF 6 2,319.24 6.02%
&t 19,305.84 50.10%
2024 4EJE
5 g ak i HESW i b
1 E9al| 6,379.70 24.30%
2 N 2,653.87 10.11%
3 w6 1,667.91 6.35%
4 ®P3 1,654.34 6.30%
5 S 1,506.06 5.74%
it 13,861.88 52.79%

P 2 F— SRR RS S — S % P AT

Mnb Yl T = Rl S UL B b 3 AR IO M TS Gt DA el R 2 ANt /A

KPR AT I DA GR & U358 % MR 100% A SN, AR
] [ A L R B e R A% 1 e e QDY B B <

HN A BEEAR K 2 R GRS ] S A 45 Tl 7 o e A ]

I M A A A R R AR N R Ol AR R T AR
RERGAIE, TR R 23 7] 111255 %5 )7 48 A% (A IS Fe DA IR HH S (V0 IR TR e, AT A

106




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

TN 2 EE N A R S e A o IR I, AR o w] S A LA
NIRRT T R AR EAIME BN, AR CEd
ZAER AR AN I, SEBLANZAE R T BRI

e DL B R AR I 2 F) R I LB AR T 22 7 8 bR A ] i 0 A1k
A, R EM B S AT R e H R B e S R R
EARM 2025 FFARAFAE D BRI 2> 7] 18] 58 F DU 5 1R 7 i 2 A A0 4 L DA 7
(K177 b AT o REARIR G P, ARi 2w 2 12 7] DS Ol 4
DURIBL S B AN S S e PR BT AR L 55

2024

B LR EAL, bR A m] S5HAL ERE P Z RIAFE RIS &R . IR I,
ISP AR S I SPUE BN AR O BOR N G, Hodth 32 2500k
T BRI 5% LA B B2 A HA B3 % 7 A A B R A 1

(%) FREIZA B BRI OLA 3 Z AN Ry
1. FREIA T EZFEARERIEE

A, ARAS A TR R AR EONARIE . AR B RER I, BRitz A
I A H M A L S B RN TR 5%, FERIGTE B T

Bfi: St
2026 % 1-6 A 2025 F£F 2024 F£F

a8 K650 HE | REEE G| RG4S i H
g 4,338.98| 58.61%| 5,605.02| 48.22%| 3,937.37| 43.69%
PN 862.94| 11.66%| 1,680.49| 14.46% | 1,599.18| 17.74%
Y e 4 i 438.76 5.93% 742.76 6.39% 552.27 6.13%
TR % 129. 35 1.75% | 1,028.81 8.85% 663.25 7.36%
HAth 1,632.75| 22.06% | 2,565.62| 22.07%| 2,260.26| 25.08%
&it 7,402.79 | 100.00% | 11,622.70 | 100.00% | 9,012.33 | 100.00%

R R 2 FR I PRI Al 55 25 8 2% ) M1 B8 DL 0 28w R L IRDOR W, i
PRI ) R EL 55 ZR B Ay, 2026 - 1-6 A ANFE AR ) 4 QDR AN Ak 55
IR0 ARE 2w AR AT RER W E B SR ARL. AR R bR

107




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

PREA 2 7] AR R A A AR S R DL T

A 2026 4 1-6 A 2025 4EFF 2024 5EE
X | BIER | REHY | ZIER | REHH
e ACTWAL D) 5, 269. 06 -0.92% 5,317.84 1.94% 5,216.44
KM (GE/ LT 3,649.43 0. 26% 3,639.80 -3.17% 3,759.01
Py A i (/i) 9,387.35 -11.65% | 10,625.56 -1.61% 10,799.23

W IN, ARE A 2R A RER IO i BONREE, 2026 - 1-6 A,
WA i R R M 3 A i T B o

2. EEBFEBMIER

WA, bR w1 T EREIRHE NG DL R -

2026 4 1-6 A 2025 2024 5
h FEFH 8 B4 58 B4 FEF &0 B
K 120. 02 4.1 210.11 4.14 158.88 4.16
596. 43 0.63|  1,200.64 0.66|  1,076.95 0.70
MRS 532.96 3.84 915.44 3.86 831.98 3.85
AR 112.13 253.84 192.17 260.47 164.88 271.33
&it 1,361.54 -|  2,518.36 -1 2,232.69 -

PRI m) AL a8 P REIR 22K L VS

RINGE, KBS AT

Sy B DL BBUR 8 T T E WMzl o #05 N BERIE NI T A2, AT 78 703 AR I 22

m AL E TR, R B e R

| VA
7

3. BB EEMEN R RIGIE

AN, AR w R BN ST

M A P2 (P A 5L

Wz T
2026 % 1-6 A
z [IVAEEY R 80 =]
1 BRH 2 1,790.16 24.18%
2 R 1 1,230. 49 16. 62%

108




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

3 R 4 650. 20 8. 78%

4 BEH 3 469.77 6. 35%

5 BER 6 447. 38 6. 04%
it 4,588.00 61.98%

2025 FE£F

FF

s HE DL 7R 48 R K450 i b

1 ML 1 2,212.58 19.04%

2 STB Electrical 1,025.41 8.82%

3 HER R 2 1,002.76 8.63%

4 BERTE 6 936.57 8.06%

5 LIRS 5 824.56 7.09%
it 6,001.90 51.64%

2024 £EE

FF

= IR K& 50 )24

1 ML 4 1,091.93 12.12%

2 BERRS 3 866.96 9.62%

3 BERR 1 866.86 9.62%

4 BERTE 6 851.86 9.45%

5 i A H 597.60 6.63%
&it 4,275.21 47.44%

Ve S2IR S bR A\ f5 e oA — SR T P R B A 9B

ESRFTFLORHERIR . M ELRT STB Electrical /47 (2 7] S2 PRz il A%
i (ol BRI 2 7 SR PR N AT oL DA IS &R 8 MM AR HE 100% ) AL,
PRI A F) SEBRAE AT A LR & 1 RFA STB Electrical 100% AL .

B [ 2 B 35 32 m) 5 PN A B 1R T o0 ) SR ) 48 5 A R e 2R o) o o L R 5%
2025 FEARbRIIA T IR T A WA E T, Bz min LAk A
[Ra o

STB Electrical 3= # M FHH 157 Zy F B 4 F AR RS 55 . 2025 £, HT4x
H A &) SR A AR AN i B AZ TRAEIR . T TR L, A B A 7] R 8 ML Ath £t 57 7

A RIGARHE, N T SEBUCRIEAE B b B e AR P JE . AR W) k€ A STB
109



IR A WA ) BRI S A (HE)  (BITHD
Electrical i 438 T RIATT Lo JRSE, Frit 2w BRI R A SR 15 HLIZ K & 1
W BRI EE IR STB Electrical BEAT KM, IIZRBCR I CA A4 .

B ARG AL, Brit) 2wl 5 oAt R R 2 Ta) AN AR R IR OC & o R I
ISP AR S I SPUE BN AR O BOR N 5 Hopth 32 2500k
07 BRI 5% PA_E BB AR A FLAth B3 R 7 R A B I -

(B B EFLERR

BEAMRE PEFZH, b A F RS AME AL T 20w 80y SN ST e s

FrAEEE .
O\ ZEEFMRFRIEN

ik 7 32 B SR b B L ERR ) SO A R, AP R
EORBPRIN T, BN T S, NRT RN, R, RN .
WARAE ARG 1) (RBP4 4 Q021 10 ), FRIA R RET
Rl BT FEREREAT L . A PRI A FAELE 1 0 BRI T B 5,
LT o8 i 7 TR B Sl T (30, At R B e U 3R
TRk SRR KA AT, AL, BAWSEL “BI0W F0A T
B2 T RRA T BN 2 ¢ () YR AT SR

PRI D RN L G iR oy i S Sa R 2 = IR, A sy (r AR NIRRT 57 3)
) (PR NRSEATE 24 m9k) (PR NRSEATEIPALR B iaik) K& HAbAR
AL, RE 1A BLIR) 2 A A 7 i) BE I R IRAT 5 R I AR 77 N G gk AT 22 I,
IR R A R A 7 2 A DR S

Rl AR T ST A FIAEAE R oA R a7 R RIIER . ik
LB 2 (AT i 32 21 B RAT BUE T IS I -

(L) EEZ= R REZEHIFIL
1. FREZHIARE

PREG A E ALK, g R A% 515 B A JRARER I A2 fa

110



BN IR A A IR A HARBHMSELERKZ G (HE (BT
T BRI G RS S A R o LRI A0 IR 55 B B R 2 P R, SR AR I
NEMEERI LS Sy, SEORIB R R, ARIIA RIS T VIt REL
R TR RN E B R, AR, R A 5 R 2 AR
TE AR B2

2. REEFIHER

N T PRAERR R 23 W) o B B 1 JSE (V0 3R AT A R B v ™ Wl o B AR B e
W E, AR A FEIE TR R RS U, AE RS R SRR A
A, ARG AR S RIS IR A RN 2, BEEE T (R it
FATBREY  CEMPRGARRTEY (AR L Z2MAE) (CBEEMEIERLR
M) S LTI R R VE A, 7 % LR ARRIAST, SCELAS AR Ly
AR A RO R, ORER o B AGE 5 o — .

3. PR BEEINE

FREAE P2 A T 1S0 9001 JFi B FEAA £ .1SO 14001 PR HEAA & . ISO
45001 BRNVA#RRE 22 2B HAR R UAE, P2 il 556 68 1177 & 428 1EC [FH Frbrit
JE ARt

AN, bR m RS 7 b A VR AR, 7 b R E R SR
AR EE DR e B 55 Jo 1) S R B

(1) AT EE=RAEFBABER
1. EEZOLHEARKIERTHE
(1) EERZOLEHAR

HROLLLR, AR AR S EEABARPIT A SRR, R EOTAR IR,
FELEGATRE S L A ] fh U T — RO D BEOR, IFTZ 2 7l A0 b,
HARRZ O BARNG DL eI R «

111



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

L5 . A
REH FARR S K Soid i Fratmr B SR

1\ WER T MR TEAMAE P22, 3% P B 75 R e i 9 42

800~1200mm. #M%E 1800~3100mm Bk )% R TERL, HH

BTHRFRTTRAMNR T, EA BRI HZEERF 30%LL 1

2. [E A R A B AR TR AR A A ) Ak 2
T —, A[A= 3000x6000mm i [7] (1] 75 %5 5 4 2k 40AR , XA [
£E§E£ﬁﬂmm&mmnﬁ@%moEF%E%I%@%%%KH
PR DIFIHEA, #h 7 &R T BEVEIRRSB S RIT RN, | K324 -
—_ 72 i AR B ARIA B [ by S 17K - I
DTN 3. BEWR T EEMEHRER R B3R R A&k

FREEA o B AN VR 5 TR A I J2 T AR 11 A 1) S 47 26

<0.1%- ZAAIPLES JEEE>120Mpa. KA1 125 58 £ >100Mpa,

B A8 IA B [ FR ok il H shiR AL T2 -

B, TR B BRSSO B A M AR A B

] b etk 7K P

1. WER TR Hrm AR R A8 4a 2 A0S AT, @ik 45002

B L2 A BERTE T 42 R AR L G 5, 4CIEAT 4T

ProR L B T ORBTIRAT, WAL R M2 HEE

AN A BEFT HL P 50~60MPa, [EF0HS [ BF 4SS AT s

S 70~80MPa;

2. IR FEE R RS T, tReEER

LA H . B R R ACE AN RS RO B
. WK 60%LL |, ZRAFem, P2t 54 T2
E 4 T FTHAME. AR CAGERER. FFaE~mAr=
0 1 IZ,E%Tﬁmﬁﬁﬁﬂmmui%&%;‘ TR
—_ 3. R T WERFIBIE P IURAL T2, 580 1 e R s B4 o ST
%%Mﬁ,MI&*%ﬁ,F%%%\MWﬁ%%%ﬂﬁ,%éﬁ%
. 153 E bR i K

4. BER THREm RSB R EOR, B 1R R & a1

AGHERT o ST R = R 7= & R OH AR Z —;

5. W TOERCHR R AR IR A B RS T LI 2

B, BT E s T R P ECE L1100k V BRI E

6+ B 1 3G FH T4 AR RS R KA R . LA PRI

21 600~800mm, F i AR s R 4 B EAR IR, FEA AR

A3 ISR I 75 SR v BE AR 1000mm, 1245 A AT 2 4

JE= B R K .
WOAR | 1. B TS TR A R I A S P SR R A e R . %
JE 4% R | ST DEERE, R IE R N
o4 2 | 20 WK T SLaPA DVERSE s e, P LR RE BE AR OE p. EE7
B AY )| 3. BER TR B SRR, AR R RIS SR AR, A

dh il 3G

72 B TR KT 80%;

112




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

B X A
R 7 FARR S K Soid i Fratmr B -
FAR 4, TR T RGBT EE IR, AT DK 48 Zp0 Rl 1T 151

PRI, BT AT BT, TE T T AR

BE T 70%LA Eo T AT R D 58 RS i R ST 36 A IT

FCR S, AP M A R KR T [FI T8 K% 5

T AT, MBI R ek, PR RCR IR

30%;

5. R T L BISCHE, fR T AR R 28 SO AR S T T AL

5y FEOMELZ [0 T 2410 e

6. WA T2 RAEMEE T2, BIK T2 R4 )2 8 5 T4

(1 XU -

1o BESHE TUREIR 2 N TARHR AL = i, AR A B

FESMLAEF %%, BRIR T NTRA, =74 7= mEER
&5 5 Fase s B . N
é@ﬁ$¢zléﬁTiﬁﬁﬁmaﬁwiﬂﬁ%,k%%ﬂ?ﬁ&%
B | A N KAt R
b 1 5 3. ﬁﬁii]7ﬁ5ﬁﬂVﬂﬁﬁ?r%ﬁﬁﬁﬁ%*@?%%&%%%i, A RHIR IR T 45 [ EL)
© 0o %Mﬂ%ﬁ%@ﬁ,%m%WE%;
A 4, EF0AR ARG S E A, B BRI TR

ENF VA%, PSS RO E AL BRI R E 3 R

Ak, AT B O S B R (AL G %, A R TE TR

PR 2

1 ERRL T KB X AT IF- &, iRk T8 e R AL

AR TCVE AR P BRI (R AR, T RS AR N RS R S 405

2. W TS T N RO E AR AE B, STt AR
A g | el i T E AR e M
“a 2 77 | 3. WER T ARZ BURRES S R vk, SR AR 2 [ R &5 TR
M RE | JIMERERIEARAS I CEAR AR T RN H D [ ELi
(K W | 4. EBR EAGARHG RO BE A2 F S MERE I SCEEAR bR, AR
BA (28 J G AT I SRR O R T, TR R T RO R

&, AREUERT I AL AR R BOVE RS, AR B8 7k 21 [E bR 2

HEKP o 89 22 R A2 [ 5 F K fR I S I B AR R8I

6, HHZT G AT BRI e .

] FERLOFR S LRI N R R BRI NG

ﬁ‘;‘g %4 B2f 5 F) R B
M R | (1) il KR B G AR I B % vk CRIERD | BSR40 2
JE A FE | 2008101468526; (2D F T4 AL FRAF M R MR 1) A4 | e 4RAR 2 il it
wd | PP CRMEFD 2012104574025;  (3) — MRS IR | R 4826

113




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

ﬁ;ﬁ %4 B2f 5 F) R B
OoRE | REEER CRBIEFR]D 2014102564210;  (4) XUHEEAL (LM | BHOFEERE, B
BHEA | HRD 2018207902043;  (5) . FEEEALEARREMEFZE | AR
JEACH A TR %4 CSEFHTAD) 2020221998786; (60 —Fh4t | 1k AR # L
BREIARHL CSEH TR 2022203659472;  (7) —FE/KEIHE | EER K. %
B LA TEBEEAGRARMERE S (LB | TiEARCET
2023224779093 . Zis T2
500kV LA k.
HIR 200kV LL
AR R A e 2%
PR i
(1) BFrmE EBESAEFNRERMN T ZE CRFEFD
2012104575333;  (2) H T #8%F = AL R 48 I 4a 2 R 30 Je H AR
PET Y CRFER]D 2012104585674;  (3) #8H: i EAC AL
PR E R 2012104951986  (4) FT#m R
R RS T A% 4 S A R R HmIaE ik CR R D
2008101468530;  (5) F T8 /& T Bl =y e A48 TR 2% I 48 2 35 [
BR b FLth i 7 CR LR 2008101468545, (6) I TiE&
L R | R ECRE R R A A 23 IR RS s CRIERD | AR DA
JE A8 K | 200810146855X; (7)) 4w AR R gs o i e HAE = T2 Ok | T izis T 4%
a4 Z | LA 20121046035265  (8) Ry R AL R A% £k P8l =y %A | RBIAK AL S 11
BB ]| NREAELE (SZRETRY) 2022234885944;  (9) B, 4FmEAR | . HEEA
i i IE | TERS AR DN [ R ARIEAT CSERHTAY) 2022235947721 (10D | JE 4% 46 2% ik A
HAR HT@EmER SRR RSN HERE (LB | HSHE.
2016212941763; (11> T FFm AR RS AR SCSE (SEH
B 201921227850X; (120 — PR i AR #% R AR (5K
FUE M) 2019212767544;  (13) — b A2 7= B 1o 15 544
e 2 DL R R g 3R (SEART YD) 2019213183507;  (14) —
Pl AL a8 2R B (SCHHTAY) 2020232005419;  (15) i@
Ry AR R A A IR R 2021213211364; (16D
L R R AR B A S A (SEATRT AL 202223599598X
(D i ENEGM R CREFEF]) 2016112131258;  (2)
A% Tk 2% FH B Sz 3P 18k 0 g P R o vk CRBH & R
WO A | 2020116190406; (3) —FB Ik R4 2 RAURGNE T2 Ok | © /b #t & &
JE % 8 | 1L R)) 2022101449879  (4) LM (SEHBAD |77, EESE
Pl 4 2 | 2018207902630;  (5) H TR AN =i bf (SCHEr | 7 e g 2
BB ]| ) 2022203745124 (6) BCHEAR RS FH R RE (SEHE | B, THRIE D
i i GE | B 2022234873167; (7)) K MHARE (SCHBAD | BRESEKN
HAR 2018207902378; (8) — A% [T B8 k:08 i il S A48 JE B kot (52 | e

FHT ) 2021209449011;  (9) — Pl 48 21 K 4F #4828 1
E5 (SRR 2021213194195,

114




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

Y05
ST | W !
R Xt L & ) HARM B
C1) MM R G0 MR DL A= & (SE R AD
2019206793700 ; (2) — Fp4t pE # & 2 E 52 A
& [E 8 2019213215141;  (3) FpE BB E HEE =& (SEHH | L) MRm2
" % o 1) 2019213969632;  (4) AR FEAS K S a2 s ZE 4T 28 | B O ATk
;Qr % oy Bi TR g CSZFETAD) 2023233819526;  (5) HIT | tEA 4%
I I TERBEL A BIENUR LB 20162129705165  (6) | B ALH & o B
E; | TSR S I 2019206132144 (D) | RURIEEE
PR, T 2R BB 3 e R BB MR (SERTET L) 2019206116654; (8) | | izia T %
HTAEREEMESCEGNEEEE (SCHBFM | AMEF~EN.
2020221963147;  (9) —FhAR K #% /2 H 4CHRAN 2 R A 85 U1 %
% (SEHHERD 2023224139449,
AN jl . %.%_‘L‘ EI!_] N =
z;ﬁj (1) FITF A G AR R IR T R R % (RIS ﬁgk;;’fﬁg
- r& Lo | D 2018108418324; (2D ARH I ALK AL TR E (52 %uﬂ¢iﬁE;
;;*A ;’; FHE) 20222230826465 (3) —Fi i o5 R AS I #3456 k) X Dﬁ;; s
R AU B I 13T S5 i 5 0 ) HH <
R TR s % (SRR 2023234774630 -
(2) eI H
a2 . e WiH
2 Wi B 4% R B S
. AR R ACHOR K 2K | B KIS RGUBIR KL HEK B TR L 5 1A 3 gEH
RO R A 5] F AR Wit
5 AR/ T T R PR | RO o A AT 4R (K HE R RS, SRR (K3R48 | LRt
YRR T BB, B A A i T R W5
. B i TR A PR AR AR RS, R 2 W) | AR
3| R R R
ARTRERIRITR | ok DRIt e R T (A i
A F T A a5 e ek | i L) X6 T 26 2 4RAR ) AN WA P 50 Joid s 10 2k 1A W
B B Bt R | B TERIR T Loans
5 NERA USSR | FFR ARG R B R4, @i KEdE e | FEad
(1 R ) 0% £ AR )3 S HO6 T 72 - 2R M R R AR i
2. HFRBEANEHR
WEIN, WA EF RN EIE
Bfr. it
Wi H 2026 £ 1-6 A 2025 EF 2024
it & % 935. 50 1,386.16 859.17
ERNZON 24, 370. 88 38,531.76 26,258.97

115




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

TiH

2026 4 1-6 A 2025 EE 2024 £

BER A G

3. 84% 3.60% 3.27%

R B BRI A B o F BARK B A 5 B i AR 5 “ 238 )\ 15/ =)
(D) /17 (4) /3) BRI T RN

(F—) BOBARN AR R KRB E L

1. BORRANRFRL

ARG AR, A FMAPIEBARNR 113 N, 55 TE AL 11.92%.
Hrp, BOEARNGIL 4 4, WERNAFRERZE, 2520 HERKH,
FA A MOk A RN 5 BRI A 2256 o 4R35 I, 2 Al AZ O BOR BIVEON R E o
RO BRN G BAR TSI -

5 w4

BR%

ikl

TR Al

SEZE

B, 1978 4E 12 4. 2011 4 8 HHEANS S
TAE, DHEVRAEK . FESmK. e,
2019 4 | AZRASEEPHSAEARERSAEH; =
BN 5T E R T e R B AR E S
B, 2020 3K B K N B2 AR 585,

S AR

B, 1979 4£ 5 HHi4E. 2000 4 6 HHEANS ST
B, PHEBOR G, BRI K. BlA TR, 2026
2 AEARRER A M TN, FEAFTA T
2 H A TR B AR, 2014 4F
P N TR R ARG %42, 2026 F3RPF “VLH
RN .

3 XlEz

=
e
okk
o
i

B, 1982 4F 5 A4, 2006 4F 10 AT A HLS
TAE, DHEHAR G R EEETK, 2020 4 11 AZ
A AT g LA AR R AR O AT B
BUTTFE b TR B O SR RIS ST A 1) G o 55
TAE, E2RB5EFbME. A7 MERHIEIT T
B, 2020 SEECAT 4 E LG R E AR &%

=
AR

BORAREK

B, 1980 4E 9 H 4. 2007 4 5 HEANSE ST
B, PHAEAU TARIM . HARMMREA, IAEEARES
s EE AT R R AR E A TAE,
2014 FRRFE M TR A H AL 5, 2017 F3KH
77 B R TE B R D — 25

116




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

2. MEFAZOLEARN RS FR

WEN, IR A AL OEARNRRE, RRELD, MAEZLEARN R
AR bR ) 2w BT R B A 7 7 A B R AR R I 1 T

3. FPBCO IR 5 SEHE I 20 R BRI

PREI AT IR OARN BB SR A FEAT T (REWD) 5 GEALERH1 b
W RO BN AR 8] R B I LG 5l BR ) A0 PR~ 28 ) L pb 2 (A
RFEIHAT 12958, WERANIEEHBAREOVE R AR 1 OGRS
QH-FGEHING) B R FRIT KA GVE BRI (Bl N RS 53
JihFNED OB A B 2L AR S it 55 il 2R a1 B2 ) S5 00 5 Al 88 I 7™ A 4R AT
XHRARN G 34T 29 ARl o

T2 RERHSTBERRMR LT AE
(=) EERXTBERM T

1. A

(D WA TR 2 T BUR

WRI A FILERBAT T & [F IR R £ 355, RIVEE 2% 7 MU AH O T ot BT 25 28 1AL
IR o B AT DR T ot B S5 P I, 4R BENS T2 %7 i IR 55 A (56 O F
MRS L 2 AR I 2 5 A it o

o R R P T 2 T 20 LS5 1Y R A mE S RIT A H 1% A S IR
249 SC55 P A T it B 55 ) SRR A AR BB, g 58 5 Akt o T R A PRI £
M550 BRI RIS P 2525 FRIGUR 20 LS5 A By ks th RN

A2 Gy AR FE R AR A 22 ] TR ) 2 7 B Lk e ot B IR 55 i T A B BB Ay v 47y <8
WL ANEFRACE =TSO I LR SRR 45 %5 7 IR I A 1 2 RIARE &
[l 26k, S5 G L DMER BRI E R i, FRAERE S Z ki, 58] 22
S B AR AEE B KRR STy AR R 0 45 R 2R B 52 T
PR IR 2 7] AN B A2 A SG AN 58 VETH BRI B0 AN AT RE AN 2 R AR EE R

117



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

Il e f et o B T AR A B AE By Wt o 6 [ R A7 AE BRI BT ) AR 2
) F5SEBE 2 ) AR U T it B 55 2 AR SR R DB SOAR AR A < 5 7 32 5
kg, FHAEG [FIIIR) PR SEBR A 3R A 1258 2 i 55 45 IR 22 TR O 2230

W NI — 1, BT N BRNBEITEA S, BN, BT
I RUBEAT L) 55

B HERR R 2w JE 21 [ BRI AR bR IR 2 7] B2 s R (2 B A o
B e A AR 10 2 7] JB 20 1R R A S (AT W o AR R 2 W B L0 IR TR B R 7
f B AT B RS, HARK A FERAN & FINA B R 1 24 258K EL

I3 SRR I o

%Ell'

X FAEIE I BR A JBAT IR B2 (55, BRI 2 Rl BN (8] Py 42 68 20 38 P A
WO, (HA2E, JELIEERE AN GE & BEHA € IIBR SN o Bt 22 725 18 T il B 55 (1 PR I
R MR B NVE € B L3 . B A A RE S EMERT, 2R A
AP REEAFBIAMER, bR A A IR O 8 R AR RSN, EEIEL
BEFE ReE A FLH E 1k

XK ST O L S5 R /A R R P BAS L Kot R 5 )
U ST 2T P R ELIAS T SR BT O 4 7 08
SIS

P B2 ) A0 2% P it B 55 AT B WATBAR B2 7 il 122 7 i B8 55 97 B
AR 55 o BRI 2 ) R i RT2E PR A B M a5 1, Bl ) Al i
dh VR E T Lo BRI ] COR % i SEIFe RS 2 e 7, B 7 LS 5 A T
fho BRI 2 F] R IZEE b T A AL I E RS AR e Rs 2, Bl CiE
T P B 1 R BS AR . 207 RS2 A% b IR 55 5

P IR 2 AR A 17] % )7 2 Lk 7o el BSIR 55 I 2 75 40 DX i e i B 55 ) 42 A
B SR A G I B 22 =] 1) 5 A2 SR NI RAREEN o Brif) 2 mILE )
o VLR T i B S5 AT RE ISR I A BRI S5 (1, BRI AR EETHEN, 21
SN O S A AN s I, AR~ m OB, $2 BT B

118



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

A <5 BT 2 B ) B AN
(2) %ML 25 REI 3R R AR AN TT AR BIT

BRI R TG e Rl dEG Rl AL H . A F LRI A& FAE
RPE S B R R S5 1 HIRUFE #S o IR\ d N S AN E R Rh . BRI A
JEWR

1) BN

E PO NN e /N E (A S DI AR A MR S TR 1P E b M R /S LI P WS &S
WG T E M, IF W BT L AT SRR BN, DA 5 AR B LA
B RIZE U H A SN A B B R AR

2) EAME
FRIFI A FAME £ 2 L FOB. CIF. EXW. FCA JER I 52K, % T FOB
1 CIF B 52878, H NAfA RS SO SC3 i #8010 H e & Bid 3

I H, X EXW AT FCA 1958 %R A,  HUR AN BRIAI 1y B 58 ks N Bt
iz B g E H I

2. MR

MGE, IR WP, HALCRE 587 B8 I BGE SRR DASRBUE 4 Y
A EEFEITIEH, dRiam] WAL & R SO ALSTECE S ST iR a
AR T AR g T P 4 ) T 2 T R B A AR DL BSOS A,
A A 9 A B B A S A B

& R RN A 2 IR AL BT IR, AR A PR S 1R T A%, 20 791 4% T
MR B HEAT S A B . R A R A S AR G AR AL BT AR 1, AR AT AR S
AL SR AL B #80 EAT 0 9%

(1) #RRATIEAAMA

D) i AL

119



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

FEMSEIIITAG H B 28 5 0] B 1A S5 AMIRAN (i 537 AH Bt LA B A Bl
FERIRLEE ™ o A IARLB P L O A BT WG T B A4

MU T GRIRI6 T R e 8

FERL BT 4a H 8 i SO AL SEAS 308, A AE AL ST BUnl 1, $ER D252 1Y
AL G B AH 9% B 0

PRI A R AL IR IR BAE B A

PRI 2w R A R AL ST 57« R BT B I AE 3 R AL BT 57 1k R
FEMGTRAH LIRS TR KL W RRAS , (EAELAE & T A A7 B im A A i A

PR B 2w Ja SRR BT IR B - SR 3T IH o Xt e % 15 21 e AL 5 200
I U AL BT 527 P A B, AR 2w AE AL B 537 R A N TH 3T IH . 5
WO, RELBE B AL 5 0 AL B B A A A P 2 9 A IR R B IR N TR T IH

PRI FHE IR TR B = (R RIYIBE 7 DR Bl it Jir U R E
FIBLE P e 5 R AR, 0 SRl BB B e AT 2> TH b B

2) B

FEMSEIIITAG H B3 28 B 0] B 90 S5 AMRAN (8 537 AE Bt LA A B il
ALGE G057 o AL D5 2 L 1 R SO O AL BT ATt I BB EA T WA TH B AT A K
WL

[P A R 475 S [ 8 AR A , AR SRR B, FOERAR SEIURI AR 5

A
SR T 5 i b R (1 R AR AL AR A
AR IR IR 23 7] S AL AR FEL DR AR AR TV L SCAT (R T 5
VSRR PERLAT RN, BT R AR 1 2 7] & B 8 W AT e FR AL

AT AL 2% R AR TR ARG SO AR, A 522 AL T3 S i HH A i) 28 Rl R AT i 2%
IEM G IEFEAL .

120



SRR A A BRI S A (HE)  (BITHD
PR 22 B R ALBE A &5 R AR N 3T B, (H G SR TE T A A e AL P9 23
(K, TR FIRR AR 2 = (K38 B A R R A Bl

P FR) 2 i) 42 HE ] R PR o) SR S5 v SRR B 0 Ao 46 L B 400 Py 25 B ] £ 81U 2
RIS WNE=RE AF A A2 1 P 2 il r N

R LS B 3 6 T AR 58 A S B A X 4 2 oA %
VA

RSN LR, R T AN, FRIA T B i RALSE 51, JF %
HIBLRO BB, 2 H R U P RO 8 E R, (UL 5 0
SRR, HEERE N SRS

AN SR PR SRR FAL B I E R FERN VA 25 R AR AL, BATIR I 3%
B SRR AT B DL SR VPl 45 R A —EU, Brif) 2 w3532 3l e AL ST A s 21T
Ja BT IR T SR IR EER T AL B 446t

25 [ R AR AU 2R AL B FHORAE T R A < WUk AR AR Sl O T
AL GTAST KA 6 20 b 3 R A2 AR Bl B ) 28 w) F B AR B0 I PR AR B A 3 A it T
SR BUE E B R AL G U6 (B, AL BT R AR SR B - Bh A R AL S (1,
fEHET R P LR o S ME .

3) FE YA BRI (B B 7 AL B

P PR 2 ) e 330 e SR B AR A4 B 7 AL B AN B B BB 7 AL B 47 5t
R, K5 HH S (RO RL ST A A AR ST PN 25 U] 42 I L 20k TN 2 U390 o Bk 5 9%
PRREAS . FEIIAS, SRARAEA ST H, SR 12 A AR S
WFERALGT o ARGME T ALTT, A48 BT 5T 587 O 47 5™ IO (B AR 1 AL
Tio BRI F) S B e ALAL ST 57 10, AL SEAN & TR B AL BT

4) FEEAREH

MLGE 5 A AR B LRI RF 6 B 26 AR B i) 2 ) R A2 A0 B AR BE AR Dy — T Bl
MG REAT 2 THAbHE

121



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

T 5 A B A 1 — T i 2 TR B B A P B3R 1 AL BTV

BG5BTV R R () BN A 4% 1% A TR 1 0 1R i 110 < A

AL B AR SRy — AL G AT > THAR PRI, AR BRAREA R H , AR
) R AR B TR R A, BT R E ALY, IR AR B A AL B A R AN 12
Ve AT DA B A DB B T B AR R Dt

L5 A% B 5 SORH 55 3 L 240 /N BSORRL G AR 6 100 s 100 2 ) A SR R R A 5 7
PRI TR AR, SR 30 7 2 1k B 58 4 4 A AR B O RE SR AAS i v N 2 i s . L
A A 55 A 5 3 SO ST A BB TR, A 10 2 A LR A A (R T A

il

(2) #RRATIEAHMA

SR H, A2 mRRALSE 7 vl B A ST S AL ST . B AL ST, 2
TR T AR AR TR, (B B2 1 ST B0 B BUH -1 L2 X
AR AL ST . 22 AT, R IRERAkBTALGT LN ARG . FRi 2 mAE e
AH AR NI, i s AH B 7 A 0 8 PR B8 7 o e AL B AT 02K

D @EMFEE A

2B AL G I R D AR L D30T P 5% A B0 ) 2 B R A D AL N o A
122 FPRE R A B 2 g MLGTA SRR BB 7 LB AL, AE AL ST A #2E
AL SN B DA ) (0 S At P T F N 4 0098 o SR T A AL B SR R AR AH BT A 3K
WUESERR AR AER T 2 8t . S AL TR BT, Frif) 2] H AR B AR R0 H
R ARy — U AL ST AT 2 vH AR, 5728 B RITAIL BT A S T sl g WAL B W A
MBI AL ST (RIS A

2) BhETAL ST i AL B

FEMSEITAR H, ARA 2 w0 Rl B A S5 i\ W mt B3 A Bk, I b\ Rl Bt
AT T o b A28 w0 MR B3 AL BB EAT A AR TH RN, R ST BB i Dy b
WA i B¢ L SR AN AN o AL B3 B33 U R B DR E AL ST 46 H i AR 2

122



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

AL ST ST AL 5 Py 25 R R S B A 2 A

P 23 ) 42 B [ 5 0 PRSI AR 280 A R G P 2 S R AR RO
oz AT % AL BT AR A 28 B A AR F I S TR S B E = (F) &b TR 34T
STHAEEE

RGN G AT B (1 T AR AL G A A S B 8 A I TE N 2 340 2

il B LT A2 AR B HL RIS 5565 R SR K, B i) 2 m R AR AR O — T
MGTHEAT 2 T HAb

22 B R N — TR 2 TR 55 B A A PR 9K 1 AL Y L

G AP 5 AL BTV R R o () BN s 4% 1% A TR 1 0 1R i 110 < A

il B L 5% (128 B ARA'E D — TR B BB AT VAR ER A, AR 2 =] 0 ) R B
TR A B Ji (R AL T AT A 2

BN AL BT 40 H ARG AL ST 2 NG g T, b w] J Al
AR A R H I ER Aoy — TR AL BT EAT 2 T AR B, I DU G722 B AR 20 H AT
AT BB TR DAL BT B 1 K

N3 EAEAL BT 4R H AR 12 AL 5T = 40 O B AL ST (1, B i) 2 ] 4% 1
HIFRE IE = (1) e TR R T SEE BOE & R BT 21k
.,

3) ERFHERS

PRI FHZ R TR S EC = (AN WO i J5 3 1 8 65 e 1l
(8152 5 o B P AL 2 R T A

D EA&MA

B IR ALIEIAE 5 T B B Bk g T IR, Bt 2wl DR AR R A% S5 58 7 T
WrE s S AL A B R MER 7, THE R JE AL T s s A 57, JF

123



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

SR LR 2 AL I BURI R D R A5 B 2%

FERLGTIIT AR H G, SEFBCEE = ARL ST 7 5 1Y) i it B X R 55 48 B3 I 7
WAEME = (=1 M 1. ARRR R AN A JE AL T
MG GTEAT JA SR TE RN, Bt 23wl e AL DA el A B i AL B A S 1 3
A2 FEUHIN S AL BTk s K68 B R AIE Bk .

B JEALIEIAZ 5y T I B FAE AN R T 1, AR 02 AR AR RN GRS A4
Pk B, R aA— IS kNS Rl it e 0 G 2 T AR B L
HF ARG MR = () &R R,

2) fENHAAN

B IR ALIEIAE 5 T B B Bk g T A K, B 2 mIAE D B AR 5877 il Skt
TP, IFRAEATIA 2 AR mAE 9 AL B B AL AT = o
AeF s AR JRALIRIAE 5 I B FAE AN R TR I, AR 2 " LA A4
L™, BN — IS RN SR G R 5™ . SRbTE ™ B2 h AT W o
THRE EC =, () &R TH”,

3. HFt
(1) FRKEFRA

FF5203 300 SRR AR PEAFR G 70 R Rithn T
e

PG ABATHIG T &, A DA C R RIS L 0 T RS A0 A s 47 B
BRI H AT AVIR BT IS

(2) RHIUTER M
BRI A BCTA 4
(3) FRHIBTHIRE

SRHI KSR

124



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

(4) &8 Z e A EY MRS 7

1) IRAE A8l R — R T
2) BEWIRH — IRE A
(5) FFBRBRp e MR ARAER THR J5 ¥

PR H, A BN L AR S AT AR B E T . A B T
HAl R HUFE R, N THEA IR % . ATARBLIHE, 2 HEEsT . 7
BLIAG T AR 25  58 A T4 B R AR R AR L A T A AR A5 2 DA S SR A 2
IE IR

PR  EAT T AL T AR SR B T B R AR BT, EIRE

g T, Oz ST T O 25 Ak T 1B AR B AT B B A 1
B e F AR BIE s T BN TR T, fEIEw B s R, BrE
77 Y RS A T U U 25 28 58 IRl TR R AR IR BAS Al A 45 2 I AT AR
KBHA e, B Hn] R DUHE; NPT & R B 57 55 & R A 147

o FLAARBLE UL RO R ORI, R A SR 2 T S FITW
e, A A B A AT AR L HE DL S AR Rt T 5

THEAF DR HE A, W SR ARG ST EL IR D R i ok, S 80T
B R ] A B e LT AL, AR SR TR BUAF BTRRAN HE 25 S AN - DL [el,
Bl ) g Atk N 2 5 ot o

4. T H

PRI A RN R C R G F I —J7 I, #RA— DGRt~ 4l il

(1) &I AKHE

AR b 1) 2 ) B < i 8 7 ) L 55 2 ORT < i 5877 1) £ [R) DL i B RPALE S &
Al TR RAIART 020 AR AT B R &Rl Bt PLA SeprE T B
AR TE N HAB LR A W e 1 e R BT AN L2 SR E T B HL AR S T N S 45 2 (1

125



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

ERTE

PRI 2 FLRE RN AF 578 21 26 HoR 88 € M B se i ik & H AR ST A
SR KRB, I3 IO AR AT B e B

Mk S5 DA A R I eI &8 H s

1 TR e B OIS AR e AT AR A AR < s BUN At O AR IR S A

0

PRI mRE R AF 45 R 1 2 LR BEAR 5 0 L fefirfE v H AR ST
LR R B OB e E R H AR T A 2R A Ui e
B (s LHD -

Mk 555 FCRE LA & R I g B SO A B i e b B O F s

1 [ g B DO AR AT AR AR A AR 2 BON AR O AR I S

X AR 5 PR e TR BE S AR 2 7 AT EAEE AT AR A DA I R AN T s g

SE AR SEHE T B H AT AAB SR G (e fl 5 (R THD o %44
SE L L IH B AR EAR, HARORBCBE W ARAT IR A AT At T H K 5E S

$

R CIRER A TR A LA Se O E T H AR S TN HAh 45 A Wi i 1 <
ARG Ah, R A FPRE AR T e B 0 FO LA e irE v B AR ST
2 1 AR B  AEWTARRAIAI N RS T B B 2 R TR C, AR
o) ] DU AN 73 209 DALHEAR A T BB A2 fe dir L TH R H LA STk A A 45
AT (9 e B 7 TR A S D Loy Se pi BT B HL AR ST N SR

ST WA 202808 : DA Se i T B H AR ShTH A S 045 2 1)
A AR AR AR T Y e 97 5

(RREd Y A A S R R L eha = G N =P [V /A W =N = WS
AZE TN 2 I3 A 1Y) < 4 -

1) A2 IR RE BENEH Bk Bl 2 el 2 T

126



SRR A A BRI S A (HE)  (BITHD

2) AR S AS T ST B4 Aol KRS B B B B S, DL SR (i a2 il
X < R A7 f5 2L 4 B R B 7 R < R AR T 2L S AT BEAIME SR, I AE Al N 8
DS OSE S TIPS A== UNE'So

3) RS AR PRRIRARTAE TR
(2) &BTAMFIMRIENTETE

1) DI AR A TR 0 e

CAPE AR A TE B 1) Sl B8 B9 SR L RUSOUR HAB R SGR K H

WK BRI B2 55, 44 SETHEREAT AR THR, HI5CA8 5 ST AR IR B A 540
AN E R BE 0 ) SR DA B o 14 2 ) R 5 AN 25 R AN I — 5 F il B
oy NS, L& RIS 2 s EAT a6 T

FEAT AR S PR R i S R T N S 5

AL [e B AL LN, K AR PR3 5 1 <k B K T A7 {2 ) (9 Z2 30T N 24 3 4

B

2) D sebrE it B H AR ST AABZR G el 58 (655 THD

LAy et TR H AR ST A A 2R Sl i il B (g5 LR
WOAKIRR B A BTRR B S, $4 A SR ERHT VIR TR, MO 5 BT AY]
SRR 2R B L A S EREAT SR ST, A SR E AL S BRI S B
FET RGBSR i iat 2 Ah, BT A ER SIS .

b mIN, Z AT AN A 2R S e 1 R RIS B R A A 2R Al s i
H, TEA R .

AN

3) LA fetirfa it & H S T A A SR S i e el Bt (B TR

\

LAY et TR H AR ST A A 2R Sl 10 il B OB TR B3
B e T RARBESE, 1% e ME AT WIa6TH &, AHORAC 5 3% FHTE ARG &80
BB LN SCOMERAT R TR, A R ERSTE A LR Sl . IS
AT N 24 1045 ko

127



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BN, Z AT AN Al 2R S 1) B AR B R AR 2R A i s Hh
H, TP AR .

4) VAo sefra v B B AR v N 2 095 ok (1) e B 7

D) /A1 R 11 T == W S ) AN PV R At 2 D R a7 B e - N )
B AR e BT, A SRUMERAT R TR, RS T
TEAN A o 2R 1% A R BT JE St i, A e (E ALl T N 45

>

B

SPIRIR/ND IV 11 o = R ) NS E B o ot 7R

=
>
=

>

AR AR TN 2 08 s (1 Rl 0 TR 5 5 ) Ve e 7 s A
e, G ROME T RIS THRE, MRS TN SR . X
THE N SCEEAT R 22TH &, A RIMEARZ T 5 At .

i

LAk MIN, K B S ST R Z 8] 22 B0 N 2 A 2
6) PAER A T I < i 7 £t

APE AR A T 5 1) e 0 (50 BB A IR AT S0 . LA . oAt B2 AF
A KIS DA KIINATER, % et ERAT W da &, AHORAE 5 ¥
P AWITEEHA A &80

FAT AR S PR 3R it SRR T N S 5

2R AR S R SR I A 5 12 e R 7 K 4 2 TR A 2 A0 N 2 9
(3) SREBF =& ILFNN ST R K IMKIENTT BT A

Wi FANGEAFZ I, BRI R 22 R A SRl 51

AT <= i B8 7 L < R ) A R BRI 26 UL

SR G O, H OOR SRl B B B TP B (0 RS AN I 4 £2 25 5%
VR

ST O, BARKRIN 2 ] BRSO Fe A s R B el Bt A AL B L

128



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

A R B AR, (B R O B X g i B8 R 4%

PRI A W] 558 Gyt 07 48 e el 2R BOE & (R T B A B S B B, T2
RN R g R 5, [RIINHZ BAE R A 26K — T8 Al B

KGR HASI, IR 1 RS P AL LT A B XS AT )
WAL B BN Z SR T

2 W S b B 7 A% 2 50 3R Rk B 7 A R WA SRR, SRS B T

T 2 S

9»

ARG B R TEAR X 00y R T AR RS A 0 e RS o R B SR AR
Mo se BB ZEAT IR, RN 2P I 8 1) Z2 A0 N = 345 2 -

1) P g R B8 7™ R U T 44

2) HERImM R, 5IEREZEE AT E MR A R a2 s R
(W R Her% (b Bt 7 LA o fe B v H AR ST N HAl 255 Wi e ) < %
77 S LHED ST A,

e TR O F A% T L 2R RN SRR I R PR <Rk B B AR K T A A
FEL RN AR 2 BB 70 2 18], $2 828 B AR 2 Se O E AT 20 3, TF
IRy e nt R = 8s WANES E i

1) 2 BBl (K T A

2) ZAEBNE D B, BIEREZEEATEE SR A R AR S R
HROR L2 IR RN 0 (K < 0 O S e [ < R B8 9 L Fe (e T HLL AR Bl o
ANFAb G E e e s (5% TR MEK) M.

ERNGE P S AN R L RTINS AR, dREEI IR BT, BT AR Y
BN — T g R A 2 o

(4) EREAMRL LA
SR BTN OS5 e el o e BRI, W28 iz it 7 i —

129



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

s FRE A B 5 BT WM, DORSH R e Rl 67457 77 208 e aliAr < b 9745t
Hr it 765 BUF SRl 0001 & R 20 i EAN RN, 2% 1 A DA < 47
for, I A B Hr &Rl .

X BT B R A7 £ 4 B B O 4 1R kAR H S B PEAZ i), D 28 1A BT <
Rl o, RIS BB A A (1 e R 7 BT Ay — 0T <R 7 fo

g

HLP

& Rl A7 5T AR B 2 A R RN, 2 bR I 4 R A (53 K T AN SCAST XS
CRUERE I AR DL 57 BUK IR B e fl i 6D Z IR ZHL, T2 Hia.

PRBA) 2 7 5 (B0 #8 o < R AR AT 1) A [0 2 B AR S A B 70 5 2% 1l A5
I3 BRI 22 SO AEL, 12 g R D (50 B AR P I T (R BEAT 20 BT o 0 BC 45 246 LR AR
o3 B B S ST RO CRLAE et I AR B 4 B 7 BRORHE (13T < R 0 151D 2 [A)
WA TN

(5) SRB~MERNFKA SRMHERTE T

FAAETR BRI K il TR, DLF RT3 A i i 5 2 8 SR B ANAFAETR
BRI it T, RS ESOR B E KA et (B EASEN, dRia w2k ME
AT oL IE A I EHA A2 8 TR s A AR S B SRR EROR, i3 5 T
Z 5 H AR B P B A B2 5 BT =5 18 B B 7 B TR A AR — S AR, IF
DLAAE FH AR O P A A AEL o A FEAH 50 Al 0 S N\ AR TE R IS BUHUS AN D) 5 )
RSO, A E A AR -

(6) & TRBMERTRTERESTHEE T &

PRI T 5T CAHE S AT & 1K Gl 3 7= . DA ot B & LA S N Al
SRR ISR T (55 TR AW 5538085 [R5 L PURAME A 403 25 N 2L mt g AT
B 21 b P

PRE 2 7] 25 R AT ORI K F I S AR OL LB AR R HEIR DL A SN 5 & 22 HL
ARGENER, DOREBZR R, THRA R NI 60 &S U R
BB B 2 [R) 22 3 0 BUAE ARSI, WA IS P 45k

130



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

X (A2 THENS 14 5 ——1HN) IR SE 5 2 1 1 B SGR IR 5
B, iR & ERRB M, b mlaa 2% AR = T R A S A T
WE AR R e R HBURHES

T H (b THENEE 21 S——H50) RERIAE 5 1 B AL Bt MG
P IR 2 ) 38 9 0 2442 R 21 T8 ST N OO I R (1 e B T 45 R v
Hro

X HAb R TR, AR A R AR B SU6TER H PP AR S kTR S
WSE H W68 A A Z 1 DL .

i) 2wl i b < ik T HAE B SR H R A B 20 B KU S AE AT a6 A
H A2 B AR, PARA € il LRI SR I N R A 20 KRS AR A2 4k, A
DAt < RS XS B WIaa B0 R 2 5 SR F N, I8 FE ik 30 H,
PR A2 m) BN O 12 < b TR A P XURS: 02 25 1 0, Bl B e U e UE P % <
THE1E RS B #T4a 85 JF AR B2 880 .

ISR e TR B iR H RS RS R, AR 2 =] R iz ik TR
R FH XS B AT Aa A A5 IR 2 1

LIPS 7ot e SN L A AN A SR N R by | R AN AT E Y
gt T RBEANMF AR N TS IRk i e B HSURHES Wiizem TR
(RIA5 F RS T aa B 5 IR R 8 BN, A i) 28 )32 B =4 Tz e R ROk
12 > H WU -SRI et B R AE A . R MR U 30 R v 5 g 485 m
Felml @, MFE R R BRI it . X DL se (e - AR S v
ANHABZE AW A I ER B ™ (6i%5 LR , fEHARLEE WG TR A R &,
TR IR AR IR BRI TE N 25 2t AN 2 G Bl BT 7 AR 53 TR TR A1
M T i fL

AP SR B AIE A8 2 B R TS WSCR I L 48 R AR A PR, TR IR A W) 8 B T
fitt_E 36 12 GRS SR IR HE 6 o

B LT SR IR T 28 1) B3 BSGERITUA T A 14 2 =] R A FH XS R AR

131



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

SR T AR NETHE, EHSEM EE WS Rk,
1) MNIRCEEHE

PRA) 2 w6 AR, 4% AR =24 TR AN S N I SOOI IR &80 &
PRHES o BRI FACA PRI BARAT AR LI SR AL ERAT (5 R =, AF
FE R AR RS, AR TSR HE % o BRI R R LA SIS A UY
FHASR (V08 5 532 e 2 VH AR B 535 NSOUR ) FRUYIAE P 43 5% O e O vk e
TR VE— 8. 2T NISCRE 145 I RSRFAIE, 45 H R 73 9 A R4

i H i e 4 & B SR
AT AR LIS ALY 6+9[E] USRI R ML AR AT
PR MR S AR SN AR RS e PR Al

[E]6+9 HRATHR: HELEMRAT. PEART. FEIRAT. PEEBRRT. 208mT. o+
I MR EA 3E ARAT 6 ORI RARAT, FHRTRAT . lARAT . PERAT. PEDORIRAT. BE
BAT . PERAERT. SFRRAT DORAT . Wi RAT 9 K BT H1RAT .

2) MUK oA R

R B2 50 6o ST 3+ Atk S A0 3k 5 14 TR FH 453 2 A 2H A 28 ) S afl s Ak
PR

% H HE I THR B AR AT

1 FEVAN TR 5%; 1-2 4B 10%; 2-3 it
NSO R HoAth S UK MKW A 2 30%; 3-4 FFHHE 50%; 4-5 EiHER 80%; 5
L BT 100%

BRIR) 2 T AN P B PIUI <6 i 5% 7 [F) AL 46 Ut B AR 8 B B A Wi Iml 1), LR
PR IC 122 <z il % 7 XD UK T AR 0 o

5. BEE#Er=
(1) BEEFE=HF ARG E

[ % L AR AR R A $EAESY 55 AL e e B BRI AT, I HAE A
AR A 8] B RN AL N SIS PHI T LA A -

1) I E VAT I RIS T AR Al

132



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

2) I 5 T A B T B

[ %€ B A OF 5 RS B A IR ZR e BEATRIIG T & .

5% 587 R a8 AR5 AT RIIZ A a AR AT AE A LI A g
g ] SETH R, TR E B AR T i ER gy, A ERIASLIK I A E
Ay HoAth Ja S50 R AR TN 2 i A

(2) IR

[# € B3 1 IH R A BRPS935 70 ST B, ARAE [ 5 537 280 I FH A7 i
AR AE AR ST IH R o XT3 1 I 1 6 ) T B DU SRR T 42410
3% UL 4 26 J EAO K T 70 B A 308 ity ] 5 P PR M e 3 TH BT a1 2 7 245 2L Bl s
3 B A3 i AN TR i AAS [R) 77 KO dalb 3R B2 B 2, e AN R 3 IH 22 el 4
IHJ75, 20 nlih 34 I .

AN

BRMBE T I IR i IIHER . FRAEFAEST IR T

)
%51 FEE | SRR D | AF | emiEsk ()
55 B RS IR 20 4 5 4.75
MLy % & RS2 54E. 10 F. 20 £ 5 19.00. 9.50. 4.75
Bg&E A PR F 357 34 SHEL 10 4 5 31.67. 19.00. 9.50
BRI PR T 450325 44FE, 54F 5 23.75. 19.00
HoAth % % PR T 450325 54E. 10 4F 5 19.00. 9.50

(3) FEHE=AE

2[H € G AR L B TIUYTIE I AL AN RE P AR R B 2, 2% 1k
W E B [ B R Beik . 300K sS8E i Ak BN TN R LK i 47 (E AT
PSR KRN GEAFE

6. TLEHE =
(1) LB TE

D)~ BT 087 N2 A AT W06 T s

133




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

SMIETETE B8 77 B A, B0 AE G SEAN R A DA 2 LA A B HR A i T 1% 0 55 7
B BITE HE PR LR HAR S

2) JEsiHE
TERAS TCTE ¥ 7= 1 o0 B ) W A3 FH oty o

XL AR A RV TC TR B 77, AE A At SR 2 5 R 2 X U1 BR A S s ok
L TEHE 5877 Al e SR 22 A IR 4, WA R A3 AN E I TEE 557, A
THER o

(2) A aA R TTR ™ 148 A dr i vHE O

B H Bt | BETE | BREXR T FH 57 i O 80 E R 3

- 34 FH AL 50 & JER5 37 0.00% A5 B BGIE 2% BH wT 4 A B

(3) fi F 5 i AN 52 RO T TS B2 77 A0 0K 40 DA B e LA P iy AT R ARG
B

PRB) 2w oA A f AN E IO I 5877
(4) BERSHKEETEHE

A BEAT W FU S 0T ARG R AR R A A S HE B A MBI A Bl KN B3 R AR SRR
THT . AR AORL. HRSCHT I B S AR OGS

(5) RIS SR BORN T & B B A R bR A
o) BRI FEOT AT A S HE 73 it ST B AT B B

WEFTRY BL: J9R U B (10 A 2 BUBOR RR S 1 2B AT A Qe 10 Tl i
. WHESIB B .

TFARBTBL: AEBEAT R ML R A 7 B F AT e F 70 s R s AR R RN, A - 2 0
THRIECB T, DLAS R HOBT I BCRAT S PR SGE IRRL 2R 77 i S S B B

(6 FFRBBSCH B ALK RAR %4

134



SRR A A BRI S A (HE)  (BITHD
BEFER B S, TR AR TR N S 30 aE o F AR BUIK S H RN 2 T 3105
TEE, AN, AREE NIRRT AR BRI SCH TN = U9 -

1) SERGZ T 57 A L RENS 18 A B B A BoR B B AT al AT
2) BATSE G TCIE B R el i B

3) BREFE AL RN T, B IE S 2 TC I 5= A = 1=
A E T BRI 85 7= B S APAE T, RSP NS 1, RefeiE A
FH A 5

4 HRRWIBOR. W55 IR AR IR SRy, PLSE O 57 T
A eI B 2 57

5) AR T 2B I KB BUR SCH REWS nl SEdh it &

TEE DX Bk TR B S AT A B BESE A 1Y 5 R & AR BRI S A i N 2430

7. KEIBERIE

KPR BT B2 5 A TR, AR, A A RIS
FAN BRI B, TR R H AT AERE IR B, BEAT IR I I
(ERIRE e =i A g O b QTR A e QT N O 17 = e R S
TR ANIRAE A5 % o AT IR] e B0A 57 1) 2 Fe B9 25 Ak B 2% Y i R 5 B 7 Tt
AR eI T A BUE P Z B LR o B DR e 25 2 BRI 58 7 9 S Al i T
BN, G RO DA BRI 7 (4 AT W o] < BUREAT Al v (0, AR B8 BT i (0 7 2L

JE BE PP B AT IE] . R AR e S ML AR LB RN BN B AL

X PRl Al I R R A A i AN E I T B L 1o AR 2 Al A
PWEWEIET T, TR A EREL SR, B OMRFEFEEL BT R

BB 2 W] EAT R S DA X, o BR Al & IR B R A K TR A, B W
K H R 2 B BN 790 W AN ORI B 21 X A P AR B P~ 2L, gL
IPERA R H A G o R H G A4S, R k&It r)

135



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

ir R A PR A2 2 ) B 2 B B AL

FERT AL B T8 IR OC 98 7 AL B 8 7 AL AL AT R B I, 40 5 A 56
(B AL B B P LA S A AR IR AEE R I, St AN 85 7 2 ) B8 4L sl B 7 4L
HAHATIAENNR, THE U Rl g, JF S5 A SCIK i U EAR R, B R B D
fEARSK . PRI B T2 (0 B 4L B B LA S REATRE TN, P IR Ay
B AT el B, vl i m] < AR UK TR A ELFR) Rl 45 5 < B0 ST 0 7 4 55
B A B B A AL P R KT A (B AR B A i B A 4L PR
B A R H A A IR 7 R U AP BT o7 b R, 2 A R E At A T 7 £ K T
fH.

ER G FRAE SR A, A UR S THTRIAS TR

(Z) RUBERMLTHb v 5 FAT LRI K 5 7™ 2 [8) i 2 57 Fe X #00 SE Bt
7 B R

PRI T 2 THBOR B TS TS FAT kR SR B8 AR R 22 5%, ANEAE
RS BOR B Tl T 22 57 AR S0 A AR S R s D«

(Z) MERRIIGBIEM, FESHBRRNPOEABRAIRSE, &3H0
FIETEE . BUELEZARE

1. T 5 RR I 4 i 2 A
(1) %kl ZAH

AR 55 A 3 4 A OB AT ) (Al 2 T I —— LA A T ) A 2% T B AA 2%
THAED . ARb 2 THE NN FH AR B L Al v AE R S At A SRR g CRA R AR

STHHEN) AL ERETR B B B o (T RATIES R I A Al A5 B
FRAMARAI S 15 5—— 554 10— MOE ) AR SE Sl o

PR A TR LR () gl R 5 g i SOt 5590 2%
(2) mHlREK

ARSI RARE DL B e i«

136



M P SR B IR 4 BR A BRI IR (H5 EiTRD

AEHHARTE 2026 4F 4 A 58T A ARZEZ 100% A FIIEAT R, 28 55 R
1,400 737G, HI TG ABLE S S bras il N\ a8 g b B A S Bras il N 6 R LT
KA, WULTIE I A6 G IF, ARG IR U8 25 10 O A
2024 1 H 1 HAi5

B. 9 B TE 2025 4F 12 H B i @I A LA 6,013.22 T3 el 45 340
B, APEREHEZETEAE 2024 £ 1 A 1 HAT5E 8.

C.Herf i <A 2026 4F 3 F) VB [ 58 B 7 HR S0 TA T Jl RS (B 2023 4F 12
H 31 H, J51E9,113.47 Jist, Rit#7IH 3,860.70 JiJt, #1H 5,252.77 Jiz)
SARTTONFEONE L, AR N 9,985.28 FiTt, ASURBEN A IR B I O
2024 4E 1 A 1 HETSER, Jerf AL 2024 G212 2025 4F i HIRLAESE TR JE Kk
PR RN G0 0 285.71 Fi gt 285.71 FiTt, AURBEAN A IR % /i
PN Ntz

D HAE 2025 45 12 AR HFA B3 998 )5 100% B 125 52 9N &
HAl XN N 396.79 T3 70, AU A FHERZ D2 AE 2024 41 A 1 HAET5E K.

BTG I S5 1R R RG] F 1), AU 55 1 R A AR AU 5 91
IR 2 A BN R e B FIRRAU A B B i R 8K S IF e R K B R B &
BR BEIF S MATR I A BB i 1% VAR T B~ = B & s ” F b
BUR A o Sk, ASEANr “SliBtAR” “BEARAR” “HibZrgila” “%
T CRARNAT A R BCAE T SE AT E .

(3) FELE
AW 55 3R CARF SR8 Rt g il
v B SRR BRI A i3

B I 55 AR B TG B DR A B0l T DA € o 422 Fa s i) 2 w446 5T
PRI, WS 5T ARG S i A R A Bk, I HARETIE
PR35 5 IR iz Bk e 8. & I u B O A7 K eilrad. 1
], SEFRPAR 2 F R A

0|

137



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

FEGn ) 5 I W S5 EIT, T2 R 5A R 7 R =Bk s T T A — 2
(K1, FZHERRI 2 7] A 2 T BOR B VYIRS 28 W W 55 HRdEAT b B 2

5 IV B N R BT SR N B 8E 5+ AR SR AR B AR SBT3 i 1)
TUREH . T AR MPTa &N AR TR A 3L 2 i Hofh s
Erileat M 4R AU s A R T BRI B, 0 JAE 5 I I 5 4R DL
AR g BRI & T BUBR B He A 5 Al S VA e T BB R 1

U A B L B

b o T R o I ol 2 B2 S S RN S b= 958 B e = e S
WPIING I S5 10K o il LUBCE IR S54RI, X AR I 35 3 R A SC Tt H
BEAT RS, LRI G IF 5 TR AR 5 AR B R 245 0] 5 T a2 il m — BARAE

XFF AR N Ak & IS A w] E BRI R B A w R
FERIB . HAERIN G IF I 5530 . LG & IR 55 4RI, DA S H i E 1Y) %
RN B U S BT AT 2 Fe OB 9 SRR 128 F] IRV 35 AR AT IR 2

PRI 2 FIHE AR RAZHIBL G LN #B20 Ab BX 12 7] IR B, fE 15
FEW S5 ARR, b B S Ak B AR B AR B A 1 2w B K H B I
H T aa R8T S 527 00 B 18] O 240, R B AR O s RAS T A, A AR
AR, R B AU

B2 ) DR Ak L P8 e BB AR B 58 S DRI e O 17 R 350 B 05 RO ISR 20 i
IR SRR, X FRIAL, 2 ML AR KRR AL 2 SR E AT T
o KEE AU XA 5 R A AL 2 SO ELZ AT, I 254% SR R e L A5 - B =
A JEA T2 5] B SE H 8eE IF H T A RREE 0T SR 557 (0 B 18] B 2280, TH A
WRFERBC I BB o, RN RO . 5 AT 7 2w ROBCBC B AR 5C (1 HeAth
CREWEE RS, AR RN Fe 0 2 R B i ok

3. B MEMEEE. BRUBRERLER
(1) &I FRELE

H I 5 AR & IV DA R A Bl 2 - SRR R, AR A F g

138



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

GIEHE AR AR, SIE4% . GIEEd . e, =R,
JerR L R SR

(2) EHMFHEEMEILZARE

WS AR A ARG 478 75 B W AR 58 T A &, i A F N E R
gorr, grrh gk O, B SRS, T AR NTEFETAS, IR T AHE]
AR FFF BRI 2N T2 P 478 R AN AFAE B K S

QUDR =70 2 E AL E -3

I, Bri 2w B e A R B R S Bl ks -

1. HESEEWFAHERBE™

PRE O A B SEBRAE BB I ER AN B, ARA 2N ) [ SA 0 BE L 65 3 BT
IR IEAE ™ FEANEIE 100% B B iR 23 7] % E 4B UM b 2 AR

(1) HLREBEAZ >

WREIA T A — T T AL X R LB 85 S HABIM, BrsiES e %
BGIEHT 75 00439819 5, 1AW M ESEE EBR KNS L ERFT, ZAZ &
ST 18,146.93 Mo AR IRAE Gk S B VP B i 2 9 9,985.28 JiG (FFL

T HW K ET 2026 4F 6 H A6k,

(2) EEIE 100%

SO E AL T 2012 210 B, FEENFEEEBEERZESHE, 29005
EH WAL LR NAR AT SR F AT« RIREE G0 ¥ 2 % DAL I E 7 72 N 396.79
FiTt, AESME T 2025 4F 12 H S ft5eke

(3) X+ EGIVUMRIL fih S ek

THANURAL T 2005 £ 1 A, FENFEEE I TR ZHAEHE.
TS5 . B AHIBELBRIE AN ET T, SPRI0A 7 SLhrisl N2 —ar g o i
HR R BN BAERLEATE, M 2007 FEF 2020 F 7] 22 R bR 2 7 1

139



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

AT R RAT OE A M 2 35 H 318 8 4%, TR = A2 5 58 g LA 10 At N Bk« A
AL Gy A& S A B IR E N 6,013.22 Ti 76, Gk T 2026 4F 7 H 3247

o

etk
2. LB

g rf R A SRR T I 5K 3 BB S ELES: 100% BB, & A K 73 2w

BB g B, AN 2B PR

pas

(1) EHBZ% 100% B

BIRALZ LT 2009 4 6 7, AR NG, G, 2ot FRIRELsl ol
N 50%- 45%HN 5%. A NELAES ShRI A T [FIRE N FLEZADRE I FL R ] il 1 AR
PR . BUWE LS, TR RER A R EDNESE S R, IR RIRAL 5. AR
RZ G M &S H G IR G305 5 =1 € N 1,400 Jio6, G MRS T 2026 45 4 H
AT EE

(2) HINHeE Ko r R RIR T B ™

N ROT T 1984 4R 3 H, BAONATSE. R, SARIAFNIE -
PR N Ao MRy 2 F AR EDOROL T 2015 4E 4 . EMNAEHL SRR
DU AR A w) [ NS A G L S L R ) it Lk 55

AR 1 2 F D5 4 ) R, 080/ SRIRAE S b 2 ] 1) R JH 4 LA
HONAEH G E TR R AR A FIH T AR R e, IO ] A A
BRI A BT 7 o RIRAE G ks S5 Rl 2 B B 8, AR A m] g
WP ZE Gy 300 93.28 T30 (&AL M1 791.83 Jiot (B8 , oMK
B F 2026 4 6 H 3 fF5ekE

(3) BN LB H ™

AN AE S AHT TR, bR A mIRBTT - RS I, BRI bR
DAY IR B WS 7 0 VA E P TP N 7Sl 7 B S SR TG i IR e
PR EAER I ZENE T o AR G s S5 PRSI G i€ Y 156.59 T30 (&

140



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

Bl , ZHMAKCT 2025 4F 12 H A58 5,

3. BEEEENEL

RREART, AR AFR G HATES, BEEEWS TR THE,
X5 E B SR B AT 5 I

- , , _ AR
HH | ZibF HikJy b B/ B = EW KSR _
(AT
HL B JEAS) ™ AL 9,985.28
zi EOVEEL | P EA | FEANIEE 100%AL AL 396.79
B AU AR RIS PHE A 6,013.22
Herf S, B 2 AR 100% AL P 1,400.00
. i ’
ey | BEHREA | EMER | EMEREE MR TS E 93.28
A S st MR, | EMAER, ERRNEE | PR E AR 70183
R | R T4/
JERHA | EGINLR | RN A PR PHEAE 156.59

4. BEERERNAFEL

HEARETHBHEH, &

BB EBE S, S BB W R R

AT AL G ENIILE
| s 10% | 1o%
P T e R
AR~
|
100% 100% 100% 100% 100% 100%
3 v

i 25 o H R b | et HEHE ) A2

(1) ERSHBERE &S LT AR ZRER

WEMIN, AR BRSBTS THS BT AR AMEEE RE R

(73) ATMLAFIR ) 2T A B BUR

AN, BRI R T AEAEAT AR 2T B ECR .

141




HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

(B) EELXTEOR. &THETHHRRE
1. EESTHBURRE

AR T 2022 4F 11 A 30 H A T (k2 v HER A RE S 16 5 ) (42 (2022)
31°5) o Hob “OCT HIAE 5 r AR A B R TR DR I 8 A P A B AN E FA W46
HAER i) 2T Hb 2023 4F 1 A 1 HEMAT. FRIIA T HATIZE Xl
L H ARA 5 o

AR T 2023 410 H 25 H A 1 (k2 vHERIARRE S 17 5 ) (22 (2023 )
21 5) o H “RTRs G S AR AR 7 O TR R R R B 2 HE Y
W7 “RTERMEL SR {2024 41 1 HEBT, ey
DAAT LSRR E I, B4 B AR R R E X T L )5 S AT R . b A ]
PAT1ZH T R I KA T, RRFR A 70 55 IR 10N 2278 B = A K5
M o

AT 2023 4 8 3 1 HRAR T (blb Bl BEUsAR ¢ 22 iH b 2R AT L€ )
(4s (2023) 11 5) , & T RFE 2 tH I AH SR E B\ B TR Bt 77 8l
FEBREE T OB BRI, DA S A Ak A s il Y L U 4 Al iy SR 5 A
o (K AEANGE AL B2 B A 2 P T R T B A (R e BRI AR G = AR B, IR Bt
TR MRS T RAREER . T A 2024 4 1 1 HilgAr, kR
ARG, ZHE AT BT O 4 2% AT N0 28 1B SR SR OGS AN PR
PATIZIRE RIS R 1 24 7)Y SR DA AR ™ A H KR o

TAEGER T 2024 45 12 H 6 HARAG 7 (k2 T HE RS 18 5 )43 (2024)
24°5) , ZMERBEIRZ HERHAT, R 18 SHUE, EXEAE T HIUEL
SCES I ORUE SR 5B ORI = AR I Tl E ST AT e v AR SRS, R AR (ko thE
WEE 13 5——B0F FI0) A RE, 10E T BT a, (&3 8k %
A, A S A ERNE, ST AT R E, FRARRZERE R B
JA R P SR i HAR R B U, <R B EARR B LT <P
5 H FR e AR A R HATZRUE R E T H R A 7.

142



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BT 2025 £ 7 H 8 HRAbE G A G AR R & THAC B St R 25, W
RTARHER AT Z R 2 T AL B IR ZE o B 2 F) PAT 120 X R T 3 R 7
M o

2. EELSTHHTTRE

PRI RS AR R AR R G TR T

143



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

BRT XHAITHEEE

= AREI B PR TR O
(—) WRHIEPEEEF R

RIRAE Gy I PPAS LR BRAS PPAS R AR 1K A R EAT T VP4l AR ARAE EAl 2 19
BT (2026) 2 X00001 5 (F/- 1R ) APl R gt S
AU G I 0 AR A A B A, PP 0 B A ) T 0 o e S R A R B A O
J5& A 5 A L £

ARUGEAE L 2026 4 3 H 31 H 1S EEHEH , SR S e VA T S0 P Bl 7
XS L SN A S I R A B B (B AT VPG, R ACR A T U ER 0P A 45
FAERARUAE GbR ERUIVPAG 4518 . BB VPSR H 2026 453 A 31 H, #Hp
H A S HEH BT # B KT N 36,809.47 JIJ0, 4R 4R ALa8 O PEAS ()
4°109,900.00 /370, PHALIE{EAR 198.56%

(2D PHETIERIIER

TRAE AT BL 7 PRAS HE N S A RN, ML B VA R A T A W v T
Wi NG B RN o

3 E R P L2 V2 A B b - DA LR TR e e R IR A T 2R A G R
WG F, LFRAFLE, RERE. SR i. BOR 27 R /ML E
REERFE, £ DEAFHAIRES BARRE G W al Frag K i Ak, Hubfias
R DARAL S PO ot £ PR AT AT L 5 3 B DDA S (¥ U AL 2 Pt 7 1L ) XU mT
CAFHEI, PRI AR DR VAl FH A v

& BR300 A BE b - DA LR TR v AT g IR A T 2R 2B A R
g 24, FEMOVAGI R GAR R S dh, 5] R i B AR R AR 5
L g g AL P 7 i RN A AR G B BRI BB 2 5 AR TR R G
HrREHE WAL AR AT, 2 D HUR A 750KV K L E R /R e T S R A
GBS AT RE I A Z o W NIRRT AT LR SR O

144



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

DIVt — B — GRS LA, Sdl, FATILR BT AR, e —
BRI SPGB ALBAT AT EEPER BT A A, R BT w B S E W 55
BE T AL AT RIEIRE, BTk PP 26 AF

ARGEHCGE P B E VPG B . B SRt R A R st B At b, DI E
AR P BN AR BE AT 5, ARAE ZE 3K B (K B AR DR 38 B (590 AP E 1 5
A M A5 THEL R B (A E I F RANSRAT, BRI R A BPP S e, 15 BT kA
5N BOR A BRI PEASAE, S Ak A B B EAME . T
WP AL T S R4 BE - A BIBN . BEARE ST M55 ik RSO (B o iz il %
FrIEAER SE A S, DRI AT 7 1) RIS 384525 18 1Y) B8 77 B R AR M 56 4 15 B3
PRBUA YA RAE, ARVl AR 5277 VA AT VPG

MR IR E 7 B AL BT VRS HE U AR RE » 25 G A TRPAlT F 0 A S Al
B RARNE DL, AR WS iR A T 3792 70 % Al B3 7= A E AT VA - TP
Al N GO R B R0 B S5 R HEAT 0 M7, AR 4R G 25 IEAS RS a2 i
(ELS5V B & B R iAo P 00 10 B A B A L, R RS PR 458 .

(=) HMEER
1. Wras kPG4 R

SR FHSC RV 0] 98 v B AU & I I IR AR A3 B R N (AT VP A, 7E PP A B
H 2026 4 3 FJ 31 H, se B SR E I B BOR 4 5 R s 4509 109,900.00 75 76
(KE: NRASHACEDFIME T |, BTl S A oAl i B R A I
[ BT A7 35 A 2 K THI B 36,809.47 5yt VAl K 1 73,090.53 3G, vRAG G (E &
198.56%.

2. WHEHMESER

SR FH T 3350 S o o ASOBEADL 9 (9 IR 2 SR I ELBEAT VP A, LE VP Al BE
H 2026 3 FJ 31 H, se B SR E IF B BOR 4 3R 4509 130,000.00 7576
(K5: NRMEHRBACTCHEE) |, BHPAS ALVE Bk H G IR 1 A 8 AL
K I 36,809.47 JiyeiFAhHE{H 93,190.53 Jivt, PALIE{E AR 253.17%.

145



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

3. WAV & R IE MR SR B R R

e 2t VA VP A i FOASALL 5 IR IR AR 4 AL & A6 9 109,900.00 376, T3z PP A
J5 BRI I AR AR &AM 2 130,000.00 J37G, W AHZE 20,100.00 J5 73,
DA R R R T B 22 R 0 18.29% . RV 5 v 22 e 11 B R (R 2

PRI 75927 R I A BEAN TR, Wt st vk g B AR 0P b U AL 2 7 30 L
SE VPGS RANME TP R, S AV AR SKIRFIBE TT 5 BE 25 REH, Sk 1 1 vF
fili B R TRBE 7 O ER B 3RANRE JT: TR R IR PP X R 5 AT LE BT A =T EE
B HAME R VRS B, AT v B BB RE I, e 1 T IR
Weor At B BE I BEA T 3R AT B A B KT

ARG G5 R U 2t iR P 25 5R, BARBR DA R Wlean i 5 Tk v 45
R VMR NTRIR. BEIRHELEE T IME. SRR
E BB W] LE A F AN BB, A2 Wi A HE SR, X4 E L 1
A REANME IEXE LR 2 FT A R A2 Sy A IR 2. 8 ARVl B K Beplii
PO A H AR O AL AR L E TG DUNERAIRE 11 L85 0T, ARV
AR RS H VA S R RENS SR L B2 UL S AR DA A5 T 341
AR VP AL DASE 2 V5 VP A 45 SR A DR e mp it SR AL 5 I 0 JBEZR 4 B A 2 ) e 4 0F
(CESE

WRE LRI, AR R AGTEVFE SR, B Jeh s BN & 0
(R AR AR RN E A 109,900.00 /370 (KE : AR ERACEIAF UG /10D,

= VHERE. ESER AR

(—) VPR

1. FEatitk R

(1) G B BRI X RAE T S e, PPASITARYE PP At R 152
Ty 25 AT S AU T S AT Al A, VA 45 2 X At 0 G v] BEIE S 2 ks R it

(2) RIFHIpERBE: BT R ILTI R 57 A A TP i BT A

146



IR A WA ) BRI S A (HE)  (BITHD
B, iy L, KHSEF NS, BEARBUL T (E S
AR E] S SKSXUT MIAE AT NS RAE AR B0 ARSI A6 AR T BEAT

(3) debiFskaeg fiiise: b iFeR 2 S B BB AS AL LA Bt
PRBHIRARAE T, AE R TULRAOREEWIBR Py, H A 2 55 v] DL A ik g H 9T
TH R N &, HAEE RS KAEERAFIZAL.

2. EMETFHFER

(1) EZRIAT AT 75 TR

(2) HeorAh FAL T =52 BB B BUR TE KRR
(3) HRATEDIAER ., JERTEREA;

(4) BEoPAl BT e b X R4 2 22 A T8 B KA AL

(5) WP AL RAT ML R e BFEE, SO BAE B H R
WATVEE VB, RUFBUR IR R E .

3. VPSR R T IPhEAE HRS R

(1) BRVPASITRTRINEE 2 5k, BRBEEAl X R AL LB~ MW E . S
BT RIS RS AT A B 5 SR A E 5

(2) BRVPAS TR RG] 2 Ak, BBl R LI S B8 T fi s S il
HAME MBI TR, B PPA R LY R B 2 k. Bk
BRI CAFE 5

(3) BRVPAGITRTRINGE B 24k, ARBEVEAL X L Ko & S A 57
SN LR A P ) B BOR R, %55 57 FR A AE R HAME A AR 0 1A
YOIt 5 B B AE T SE I ) S At A T A B 2 AR S B (i ™ AR AR
M o

4. TP AR

(1) AR R KA AR VA B 5T N SE IR, VR %R

147



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

g i @8 IFRaE N, Hias ar LA,

(2) BBV R AT R AP R H I (Bi— R hiias5E) 1
EHIKFR R E , NG EZE MR R FTE & &S B A B Bl A R a5
fj=AlE

(3) AR & T o B ) ) 2 TF UK S50 A5 B AT &4 S R S A
T I BITR 0 2 VF BURAE T 58K 5 T AR — 2

(4) BISBER AT RIR JCE K AR

(5) Weai TS LR E 2 FEREOUHE, B0k WA R H S A
AT LSRN TR Bl th 9 P

(6) JoHABA AT I ANA BT 3T 77 D8 ZR VP AL A7 207 I Rl R

5. TR RIBRE K EESH

(1) ARG S W EAl AL B R 52 AL A B ARl 55 1 kAT & A T
ERBEZM S5 TR RAN K £ AL 5

(2) PPk AL RE R A A 5 T R S RE DA AT « AR e S 2B 77 B2
EPI B B

(3) R BV B B A% 14 IR AL A B 2RI 28 BRI e 7). &8 5%
fhy ZEul . @ E U T IR BRFEER A s, S I R 4 e A

(4) AR VAl BT B 2 S B2 LRI AT Al AT ME AT FE 4 5 G € s
XT b S A2 T H RS s

(5) ARG VPG B B LT J& o m AR AR 7 2078 1 R8T s 2% T 3R A1
AP e VR RTUEREAEVE AL i T DA AR SR O B 5

(6) B DP AL BLARL T DA% B B A T - R ) e ) XA A 5

(7) ARl B AEART 5 BT B BOR AR AR IAE 2610 AROR AT ARFEE
BONE N B BOR A, IR 52 15% Bl B3 B AL SR 2K

148



SRR A A BRI S A (HE)  (BITHD
(8) THIMI IAT 428 1 ] 2 B3 7 S A I B 7= 41 22 B A7 iy 2131 i 2 DAl 22
¢ 1 190 O T 2 AT L T

(9) AR AbL £ I3 Bl PN T30 2% A FE AR A9 A o ik EL 451 5 DA 2 v H —
Vg

6. TIIERB

(1) AT =] 5 8Pl B 25 RENS 15T AZ By I A T e I 2 B AR L k55
ZRM . DAL EE AL

(2) "JLE ARG B PR T HEfR. 5%, TR b i R Rk ik
SRR A SR/

(3) VAl N AAE T T 95 R (AT B 2 /) A 945 B 0 12 ) B 4 T S 6
AN J8 AW AR 23 I S5 TGOS A Ak 2 4L PR 2 i

(4) FEXZ 55 GAZ H X L IEBER bR R T, 32 BURL IR ORE FE AN S
Brag AR s, A EAZ 5 BT A N R R ZE SR A Z 0+ L IXC TR 3R 5 0 T X PPA
45 R HIFA o

(=) WS TE I
| &
(1) Waaykps A

AN VA VAl Ak B Bl R, RO 2t A 2 W] s e TR B A
(AR AR e AN B 5155 P AR Bt AARIE TR RE N A4k B d i3
eI EAEARSE, KRG S IR IR IS T 54T B E R B e, 2R
FHEERBIME AR ETER T NE, AR B 65 AREENEAGL SRR
SR AR o A RVEA BB AT 25 R 22 BB A A A BB A o7y, Rk
% &R APEIT I B R . T 3

AR Rz A e =4k B i Bl BT OUE — A B s H AR E s

il — A B MU+ i R
149



HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

N N = - F‘
Al BRI R U = 7 ’ ;
i=1 +r

>N I:I:‘: r_ﬁﬁjﬁﬂlﬂg?ﬁ}mg
n—Y& 75 G5 1
Fi—AKES 1 M R A B L4 &
Fi={ A+ B SRS (FOBRAL S 520 J5 ) +37 IH AN MRS - 55 A PE S
H -1 78 18 A1 n
(2) T HA i B 5
ASVRSPAL K FH A B o A BT PR FR A R HE AT TR o B Al R Sk B 4277k
53 R B AR P T A A ] 7o) B 4 S AR B s 1) T 1A 2 5 PR B0 » AR Al 1)
TN A AT MU i, T 0] b Y0 2 Ak AR pe 2 E RR R AR RE, B R AL 478 1 L LA
T ATV A5V BE AR O TR B AR 2 29 2026 4F 4 A 1 H & 2031 4E 12 H 31 H,2031
SE DL AR A AETVESN TN HA
(3) WA
WS LIS TR e, FrEREE, ToRFIRTE DLR I A ME DA s s, 1 B
T IR FI4E . T, WA AR PR BRI BE R AR AR, WA as M Ak SR A
T, RIS BARR N B RO AT 3 T TR &S 4 .
(4) I EImERIE
ARG E BEER, #ieREnitEAR T
Nk H IS R=1FAEH B S A S (FUERFLS 2 5D +4T IH AN -
AN S -V Ta AR N
(5) PrIlHRmMIHhE
Y PRI SR A S 3 PR 042 — B R, A RSPS84 42 Al B i B4
W, MR EUINBCE T AN A (WACC) .

150



HN AR SRR A AT PR 2 7] HRB WS BRI i 5 (%) (BT

AR: WACC=Ke X [E/(E+D)]+Kd X (1-T) X [D/(E+D)]
A B BBURHTIZINE:
D: fRHHimMmE.
Ke: JBALBTA R A
Kd: f5i55 A A
T: WVTA S AL BT B %
e Jl AL B A B A i 1R i A P 1¥) CAPME RS A7 SR
AR: Ke=Rf+ERPX B +Rc
A Rf: HATHTE R 2%
ERP: 114 KUK i
B Al R AL
Re: VAR E 1 XRS5 R 4
(6) WA G IME I €
MR RIS A E WG T HERRN, Hd M EE RN ZRE,
TERFH AR VLA 2 VAN AR -
(7) ARLE LS i

R ETEB AR 5 AL IR A B TEE IR RN, AN A R ) 5
PRGN 8 TE DR A B, B SR B AN AR, B SRR AR AR
T (EAE WS R I A AR AN LA 8 o 2 R ARV R DA A

2. EEHMENEESHRIER
(1) BT

NE EEN S HIT

151



M P SR AT R A BRI IR (H5 EiTRD

1) AR : T2 B A G AN 2 PR AR 7= it 4 5

2) SR EENLGAM . AR A A

[T S04 B 4% 28 A B A5 AN HR A 8 R B FRTURON 5 bl e v, 2400 B 5%
NI 85% e A5, A28 A5 W N SR R 11 AR 51y 2 B2 32 20 5 i M ) it TN AR B 5
M o

YA RL T U AT AR LR

AT AE PP AR BB ATk, PR EESK T, AT n] 23 ok HL
FreE . PCRAA FLDOANERTT . H AT LR B RGBSR ST, X E &
PPN RAE TS BUEARSG. BiE R EAPr st K. Tl ERg bt . e
RN S S L RRIR DO R R, HEB AT\ AR R (R e SRR

LA, B 5% e B2 S L DO B R v s A 18t A DR AU SRAS ] SR IBUR K 1 3
[ K Re s Jm Al s 2025 AE3RE H AT b 3 B B AP AR BT ETN 19,406 12
7G, [FIHEHEK 9.21%. HA B LR B 40N 12,891 1475, [RIEL ETF 10.3%, HLK
PR BHUAN 6,515 1278, I ETF 7.1%, BRFRPOE KA . AR E 5% A M
R, AT W G R PR 4 o0, BB RE. FiEE.
HTRE IR I I A FL ) e i A AT

2026 A HEEN SN 32 TGS A 4 VAl ST 126 FE 1) 52 B R AR HOIEAT TR
2027 5F S VA5 A ) T R AN T

F T PP B S0 7 AN [ S 2 T Ay 22 SR K, T o DA
e THE 0 7 S B R M AN R & G S % 5, EHE AR WA LT
B8 BN R A SR HEAT A T

AP P 2 AR P SRR R IS O AETITHRE . KRR TN
B FRKE, SEATIRERTR AEBR AR R R 5 5 AR RN K%
HEAT TR

WP A AT 7 S04 B AL S5 N R B A RHE B RN « F R AR 42500
BN, ARURVEA 4 T S04 o 3B S5 N L E AT T

WP Ak AT B AL 1R B I 2 T A SR A BB VSN TR % 5L 0

B /Tt

152



HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

P j?f;jj 2027455 | 2028 4E5E | 2020 4 | 2030 4E5E | 2031 ERE | KGR
A2k 6,447.83 |  9,403.00 | 10,343.00 | 11,170.00 | 11,840.00 | 12,314.00 | 12,314.00
A2 A ) 26,539.15 | 43,567.00 | 46,617.00 | 48,482.00 | 49,936.00 | 50,935.00 | 50,935.00
FEWBAST | 32,986.98 | 52,970.00 | 56,960.00 | 59,652.00 | 61,776.00 | 63,249.00 | 63,249.00
W 16.00% 20.00% 7.53% 4.73% 3.56% 2.38% 0.00%
IZESSisk VON 391.38 616.68 663.13 694.47 719.20 736.34 736.34
FoAl SN &
" 391.38 616.68 663.13 694.47 719.20 736.34 736.34
WK 7.43% 20.00% 7.53% 4.73% 3.56% 2.38% 0.00%
EWKBAET | 33,378.36 | 53,586.68 | 57,623.13 | 60,346.47 | 62,495.20 | 63,985.34 | 63,985.34
b B 15.89% 20.00% 7.53% 4.73% 3.56% 2.38% 0.00%
A8k P 46.05 49.53 51.22 51.49 52.08 52.32 52.32

(2) FEN S AT

BN SABLEE 38 55 AR A 55 AR
HoAth N 28 BA 32 B ERR B A, A YR TR 2 B4 SR B 3K P EA T I 5
FEN LS RA T EAFERRL A . N T AR5 S o bR AR o H
B VPR BT P SR AR B B S5 B AR I N 40.02%. 47.23%A11 49.30%,
ERR KB, FEFEF AT FATH B, FLE Al S A ] AR A
2025 NI BT RS SN AR, o
AR FE TR B

OM B A

RUSA EERIMIARM 40K HBARL SR, 2SRRI A % A2
Wkadh It 225 Iy SR B o 3 Eb SN B EE B HEAT T « T4l N SRR 20 A 4R %
Py SEE L IR T 37 320 0 FIINReE oK () RS 35k 5

@NTHA

NLHEABFEEZE N AT R, A& WA, girfh s
PR N AR SRR B MUK B KIS AL T #2475
ARRAEERC ELN S FEIG I A 72 N 53 NB RIS A8 AT P 22037 BT B OREF —
FE MG RR, RARBINLTRA S, b BBk L] 225 5 M T g s2 4
JET 2 B Tk KT

153



N SRR A R A ]
Ol i& 2%
il 9% P T EERAEHIE N T PrIHEs . Pl b o, s LB o . MRlzh

TIEA BEBE S g, YIRREFE. #EO%. TS, i8mRtaE.
fil| 1 N 2225 N R 1R e o 00 550 N 8R4 37 B8 U B4 N A
I 1A E S 32 AL AR 7 e BT THRIH S 4 9 T R, AR DO A7 B i

25 H2 T 7 o S BRAE TR TR0 9T 3 =5 18 2T ST CAAERF 37 IH KT, 0P A 845

o WL s A P SR PR BT IH i s Be, T0UIN 3 5838 i 3 1H e 50 g

(A I A5 A7 BT DX S Bl I = B IR I < 800, s Tt 933/ TH 8 g 52

IKPAHEE TR %

Woklsh 71, sk et A EE S ENRIWEM S, Akl sh ks ik
AR K 2026 47 A WO LLEISAT R, RS LB PR, A
226 [y N4 B o 2 W ST T2 L E AT T

AT 9% B I I 2 . & E AN QD TR ) A 7= 2278 I AN 2R 7 e e Al
TR, BAL AT 2 E KA R U, AR ORIINAE & R A % 65 (R 20 7 RO AL B
AR AT TN, & RSN R T KT _E— S A /KT 25 R — g ik . H
52> ) BT AL 5% (0267 48 3 P R i 2 LA AT DA A2 AR RO e 5 2, HORSRAS
LRI AL DY, AERF VPR AE H AL T

TN L 3% EE AN N L3 A BPAl A AR BT A dh B B A AR S
BE LSRRI AR (1850 5% 5 BEPPAS B AL R OR B T N SRR BRI A P A%
B0 WA IR P IR B F & I AEAT A 25 FE TN, AN B A fi] 35 2% P o i
.

HoAth 1136 9% F 3= ZE O AN 8 R 1S, ARORA% [ € 8005 R — e 14 K AT T

HRB WS BRI i 5 (%) (BT

.
WP Ak AL B A B IR T AR 8 b A T 7 L

Hfi: Jit
sy :"fj;ﬁ 2027 45 | 2028 S5 | 2020 4 | 2030 EAE | 2031 5 | KBERE
IZER 12,406.58 | 19,502.29 | 21,386.59 | 23,049.69 | 23,870.41 | 24,439.58 | 24,439.58
AT 341136 | 520499 | 5,572.40 | 5,878.09 | 6,199.31 | 6,492.06 | 6,492.06
it 2% 3,03431 | 6,617.63 | 6,872.29 | 7,131.40 | 7,320.32 | 7,469.74 | 7,249.26

154




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

EEWE A
&t 18,852.25 | 31,324.91 | 33,831.28 | 36,059.18 | 37,390.04 | 38,401.38 | 38,180.90
=
FHE 42.85% 40.86% 40.61% 39.55% 39.47% 39.29% 39.63%

(3) e S B hn

WP LA < S B IR SRR 0 B BN, shU7HE BN ENTERL
Birel RIS IR Rl R BRIK AR i 30 4

FER P BRAE LT
B ES
HAER 13%
WL 7%
HE b 3%
Hu T BOE BRI 2%

H A UL AR I AR BEAT TR, #es I 4R B e S B I e (R i e Bt
G E B S P LR WO LEEEAT IS, P2 R8O JEE B A S HH g one gk
A

X 55 P BRI 3t A5 P A 4% S B s 7 S (AN - [ R AT I 5, b 5
PR RS 1T s i R B ZES A ) s e BB 0o

HOBE & K N an 1 -

B JiT0

h% i“fj;ﬁ 2027 455 | 2028 4 | 2029 45 | 2030 4 | 2031 455 | KBRS
IR 179.77 227.84 245.00 256.58 265.72 272.05 272.05

HE HM I (ST 128.41 162.74 175.00 183.27 189.80 194.32 194.32
ENTEAL 14.56 23.38 25.14 26.33 27.26 27.91 27.91
T 47.44 158.87 158.87 158.87 158.87 158.87 158.87
A R A 48.01 64.01 64.01 64.01 64.01 64.01 64.01
R - 0.04 0.04 0.04 0.04 0.04 0.04

TR 5 T A 4 2.31 3.71 3.99 4.18 432 4.43 4.43
& K&t 420.49 640.59 672.05 693.28 710.03 721.64 721.64

(4) 8 2 HI T
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HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

NLHAGFEHEE NAR TR, (LR, A HBARE. RRHEARA
A% NBU N 3593550 T T30
Je T A 55 9 5 A E ML SN BRI, #2000 SR B BN LSS 2Y)

PCEEHEAT TN (P SRR EEBONRRED

Ak 5 A B B AUEOR, B Sl AN BRI BT, TN AE 2025 (1)
St 125 18— LR K e
HARFH TN, SN REREBAR, 128 € e85 S 5.
L ERTIR, I TN R AR

AT St
sk i"f;g: 2027 4EFE | 2028 4EFE | 2029 4E5E | 2030 45E | 2031 45 | KBRS
N T # 201.60 559.10 605.70 680.32 786.14 844.84 844.84
V55 41 B 150.51 220.00 230.00 240.00 250.00 260.00 260.00
INA TR 4.99 12.00 14.00 16.00 18.00 20.00 20.00
ZETR B 23.06 45.00 50.00 55.00 60.00 65.00 65.00
b 55 B AL R 20.00 24.00 26.00 29.00 32.00 35.00 35.00
HAE 2 6.13 8.00 9.00 10.00 11.00 12.00 12.00
YIRHHFE 4.97 5.00 5.00 5.00 5.00 5.00 5.00
KGR 9.74 12.00 14.00 16.00 18.00 20.00 20.00
fea 40.00 50.00 55.00 60.00 65.00 70.00 70.00
Je 181 HR 55 2 209.14 331.91 356.92 373.78 387.09 396.32 396.32
HERAHET 670.13 | 1,267.01 | 1,365.62 | 1,485.10 | 1,632.23 | 1,728.16| 1,728.16

(5) & B3 I

NLHAGFRE RN AR TR, (LR AR HBARE. AREHARA
A% NBUR N 3593550 T T30
PriHHEeH T 2 FRAT B 5 & 3T IH AN L A RTBUR e , A O A7 B s

o O 02

R e R N

DR A5 i CF FRAE VR0 90N 9 P9 25 18 21391 B 8 CLAERFT IH KT, 0P A A

PE AR 3 WL R # A FH AR PRI TH TR 58 B, TUINYISE 3 37 1H < 800 P kg o

P A5 I K ZE R AN K.

Pl B AR R L5 R X AV B3R T, ok 9 ) X R
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HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

NGRS SR, B XA AR S &) XA, () X ACE —/MEAH,
BEP R R N AR BEE ] AR B

ORI K S BB A AR L, T X I RRE 65 ) DR 9 IR 2 1

EHR R P R LR I E AR ] 52, TIO B 2 HE ) s A B P 28K P 25 R — e S R
HEAT T o R TE 2026 AEFEFN 2027 4 FEARANE ISR s N X 28
XL 2 CRLSIRRR 2R, MiseE 2 /. B e dh ) |, Hrh 2026 4%
Tt 20%, 2027 43T 5E R

Zi LRk, B EL SR A T R K

Bfi: Jigt
ok 2026 4F | 20274 | 20284F | 20294F | 2030 4E | 20314F | K4&E4E
4-12 H i3 i 3 i 3 i 3 i3 i3
NTHFH | 1,204.56 | 1,849.29 | 1,964.62 | 2,150.74 | 2,348.61 | 2,489.08 | 2,489.08
H71H 5 R 269.71 350.48 333.43 327.64 274.54 232.07 262.75
5505 45.00 70.00 73.00 76.00 79.00 81.00 81.00
VYN 51.03 100.00 105.00 110.00 115.00 120.00 120.00
fagtiki 68.10 100.00 105.00 110.00 115.00 120.00 120.00
7K HL 2 67.40 146.13 153.43 168.77 185.65 | 20422 | 204.22
PRI 2 66.85 120.00 126.00 132.30 138.92 145.86 145.86
ZER B 30.77 45.00 48.00 50.00 52.00 55.00 55.00
LNIA=RLE 59.70 72.11 75.72 79.51 83.48 87.66 87.66
5 3% H 23.03 33.00 35.00 37.00 39.00 41.00 41.00
HoAth 26.88 60.00 65.00 70.00 75.00 80.00 80.00
iL 2 H 100.44 |  401.75 - - - - _
EHEBHE
i 2,013.46 | 3,347.76 | 3,084.20 | 3,311.96 | 3,506.20 | 3,655.89 | 3,686.57

(6) Fift < %% F T

NLAGIER RN AR TR (LR AR AR ARRIER AR
A% NI N 3593550 T 5000

IrIAFE S bRt DLEAT IS, 25 B S R RF AT I AR, bl T 914
SEHE H 0 B R B ITIH TSR 5E B, VPG $2 M2 B 20 T st &6 (X e 5 i FH 4 BR A2
T 125 18 L HORT,  WORRAFE T IH 9% B SR I I %
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HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

ELARAN TR S [ g S P 28 S5 WO BT 48 o L gEAT 30000

0

Al P B L P A
b LA, BRI %

BV, AR S R AT T o

HAT: JIUG

ok 2026 £E | 2027 4F | 2028 4F | 2029 4F | 2030 4F | 20314 | KZ4E
412 A i 3 i 3 i 3 i3 i 3 i 3

AT 708.48 | 1,078.27 | 1,204.47 | 1,339.04 | 1,437.52 | 1,504.37 | 1,504.37

#r1H 160.08 | 204.33 | 154.03 | 14433 | 12899 | 107.70 | 134.35

HERA 400.17 | 689.02 | 740.92 | 77593 | 803.56 | 822.72| 822.72

FHoAth % H 10.75 15.00 17.00 19.00 21.00 23.00 23.00

WRFAET | 1,279.47 | 1,986.62 | 2,116.42 | 2,278.31 | 2,391.07 | 2,457.80 | 2,484.44

mkii ol 3.83% | 3.71% | 3.67% | 3.78% | 3.83% | 3.84% | 3.88%

Horp R T BPAL B ARORFF B2 B R T BOR b 2 P B R oL T

FIE &M

BERR

(=) Al A DA E I A0E M Sz — 4 B

PEVPA BT AOZ T 2004 4F 3 H, FFAEER

(=D Al B FEoER . Zik 2. 5T,
PAGR I EZ 0 ORSS) FEER ERIEZ O SCRHE
P FR B BT A AL

A IR E H PG AL R LA 15 T3,
SEHBT R R 35 I, FFA 2K

(=) X Ar 2= o RS ARG ERIN
BARET (5 R SR RO BORUR) M€ 7
[

J& T H = RIS RE R K C F A FE AR HEL
ARy FFEER

P Al NS AR AR R B RIS S I RHR N 5
o Al = IR T B B AR T 10%;

TR AN A L S IR THCF 08 13%, 77

HER

() AT AR (SEPREE WA =41
SR E R R, FED MRS R 3 A a8
[ B4 B N B0 B 75 5 T K

LEGE — RN T 5,000 576 (&) 4k,

EEBIAMET 5%

25— R EEUNTE 5,000 ST CE 21478 (B 1
Mk, HEBIAMET 4%:;

3L — R ERNAE 24270 L Bk, BpIAME
T 3%,

o, e b 85 P R A ORI 7T T R B R | 4
R T K B F S A EE BT AT 60%;

TSR A 2% F LR 3%, 2909 e E N K
RS, FFEER

() IE—FE S AN RS BN Gk FE
SN BT EEBIAME T 60%:;

T R HHAR T B USON & BB 60%, £ &2
Ko
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HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

B 2 BERR

H BT EE TG PO 20 2, (EARYE D se s ol, 5%

A BB JIUEN N A W R
(B> AAETRE 3PP Bk BIAH B SR LGSR

OV A HFIFIE AT —F N R KA E KL 4, EX

N A N _\\_‘ VN D‘%: /S \\
Bk R T PP Ak AL H TS BRSNS R AT N

25 b, BAVEBBIPAG AL S B R EOR L I E 26 N ARKATEL
FRAM N B N BT R AR A, FRE 52 15% 0 Al T B A SR 2 LA & 2.

(7) T 55 %% F 1L

AT s AUCR A AR B LA, B i VP0G B A AT B s
BRANAR, L VAl B AE H UK I 25 DA A e AR 3 (R At B, O AROREE FE A JE 52
HHBEAT 5

AN s Wt 3 0P Ak I R i A B2 T B e A il A Bt s odun e, Heo H
WREHR R MR HIE, SRR, P ERALEARA, SRR
PG AN AN AT T

ICidfia: Al Ae 028 b TAAEIMERE SN S5, 5o SR L
FAAE e BIE e, BT SETail RS BR, TRXE LU ARRIC R B shEa
BEAT TR, AP BRI R R FF ARG E , AN RTINS 2 o

MG : & T B Al AL AR H 228 ot BSCR IS EAT MG B 25 R 2 2 H
BEOPAh AL 3 ZE 2 ME LS R A B G FR O, B T FEIL, JFARRrEEN
208 RN, HORSRASI WG IR BEAT T

MG BTRLE : AP CA% IS R AR 9< 20 58 A2 DL it B R R Al 42 24 1Y)
LA < A0 R Y AR R AN B 2 R A B D (5 BRI A JE S

TG TERGLRONRE, TN P SLEE L U P2 B REAT I 5

LR EPTE, 55 o T T 3%

Bfi: St

ok 2026 €E | 2027 4E | 2028 4F | 2029 4F | 2030 £4E | 2031 4F | K&E4E
412 H i3 i 3 i 3 i 3 i3 i 3

AR SCH 272.43 363.24 |  363.24 36324 | 36324 | 36324 | 363.24

FoLok 40.04 66.91 71.95 75.36 78.04 79.90 79.90

mjé%iiﬁﬁé? 312.47 |  430.15 | 435.19 | 43859 | 44128 | 443.14 | 443.14
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SRR A A
(8) At as A} H

HRB WS BRI i 5 (%) (BT

BOTIRAE IR S BE R R . o~ fe i E A st . Hoflias . EDILAM
ANSENVAP SO AR LR H P s AR B R A AU BA AR YE, HACKRBA A E N,
AR ATIASTII o

ARG DO AP AE ST 8] DX R A 7 A2 0 B 7 Ak B WA e HEAT T, =
SEIINE AN ARE TC I IE ) B %775 50, 25 F& 120 0 1 e R A U 2 23 DA B A7y
IS AL YO, BN RL I HRER 5 19 B AL B il at o B Ak B W e T

DB BT
Bfr: TG
ok 2026 4 | 2027 4F | 2028 4E | 2029 4F | 2030 4E | 2031 4E | sK&E4E
412 A i id i3 4 & i3
TE W7 Ak R
" -1 297.21 - - - - -
5
?FﬁEWEA - 29721 - - - - -
Tt

(9) PR3 R i T

AR IR ITEI 355 BT AS AL 00 R ] D S 4 BE 435 FRAS BB 37K, BRI rh 804 1755
b 55 FH A B (1 9B I AT T 5% N FRER 1025 8 AL ER o AR VPP A B st
o ] R E A DR B 5 PP S v A ], et 1R D S FE AR5 9 1

LRGP BBL R T I

R T G0 T 2R
HApr: Fit

T 201226 g: 2027 4EFE | 2028 455 | 2020 4EFE | 2030 4EFE | 2031 455 | KBRS

—. BN | 33,378.36 | 53,586.68 | 57,623.13 | 60,346.47 | 62,495.20 | 63,985.34 | 63,985.34
Hor BN | 33,378.36 | 53,586.68 | 57,623.13 | 60,346.47 | 62,495.20 | 63,985.34 | 63,985.34
TLOEDERAR | 23,822.25 | 39,428.73 | 41,968.94 | 44,752.55 | 46,574.30 | 47,923.44 | 47,760.29
Hoe BAERA | 19,12622 | 31,756.59 | 34,295.47 | 36,545.31 | 37,893.48 | 38916.82 | 38,696.34
T8 <8 A BT 420.49 640.59 672.05 693.28 710.03 721.64 721.64
HENH 670.13 1,267.01 1,365.62 1,485.10 1,632.23 1,728.16 1,728.16
EHRH 2,013.46 | 3,347.76 | 3,08420 | 331196 | 3,506.20 | 3,655.89 | 3,686.57
R A 1,279.47 1,986.62 | 2,116.42 | 2,27831 2,391.07 | 2,/457.80 | 2,484.44
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HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

2026
i 5 s 12)? 2027 SEFE | 2028 AEFF | 2029 4EFF | 2030 4EFEF | 2031 4EEF | KEERE
0 4% 3% FH 312.47 430.15 435.19 438.59 441.28 443.14 443.14
e B I 297.21
= EMLFE 9,556.11 | 14,455.16 | 15,654.19 | 15,593.92 | 15,920.90 | 16,061.90 | 16,225.05
=R N PN
Wl ENANH
Y. FE 20 9,556.11 | 14,455.16 | 15,654.19 | 15,593.92 | 15,920.90 | 16,061.90 | 16,225.05
Mk TSR 1,633.44 2,457.38 2,661.21 2,650.97 2,706.55 2,730.52
H. #FE 7,922.67 | 11,997.78 | 12,992.98 | 12,942.95 | 13,214.35 | 13,331.38 | 13,466.79
(100 BibPrIH Ky
OHFER~HTIH
B B PE AT I v PRV, BRI .
5 FIET FIHER (F) FRAEE (%) FEHIHEHE (%)
Y &c Sk R34 20 4E 5 475
54F, 10 4F. 20
HLAs 15 % IR 147k F EE 5 19.00. 9.50. 4.75
34E, 54E. 10
% IR 147k F EE 5 31.67. 19.00. 9.5
B % R 44, 54 5 23.75. 19.00
HAh e 2% R 54, 10 4F 5 19.00. 9.5

@ BB T IH

MRYEXS B AL DT IR, 58 BRI, TN A Al B B S O
B ) IX I H S L5 B R e A 55 e i ST IR 8, IR 7 I8 B 7 1 3
ISP

O 7 B [

A7 BB B PR T ZEA PG R AR 6 9 R A Bl ) T A0 A P PR 48
) ARVl SR H QUSRS e R B B A

HSCHTEIN S04 I F e <o B0 2

Hfr: T
% 2026 5 | 20274 | 20284F | 20294F | 20304 | 20314 | K&EF
4-12 A & & & i:d i:d &
10 R e 974.96 | 2.867.05 | 2,74138 | 2,692.69 | 2,610.79 | 2,494.20 | 2,331.04
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HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

ZIES

2026 £
4-12 A

2027 4
i3

2028 £F

2029 4
i3

2030 £
i3

2031 4
i3

KB
i3

H

(11) BEAMES
AN BRI =0 K AR IIEEER O (EESCHD 1Y

=R =
=4 gl |

7

RAVESCH (I RMESZ D R IIEE ER SOl (EESCHD .

iz

20 5V B B RV T, TN A BP0 A AR BT AR YE K B A
ATAERR G RS ST SO o MR BALIONT ) XT H G SO AN E BB RS

TR I BN S SR PLE S G
WAL HH % A4 S T T an s
B Fon
20264 | 20274F | 20284F | 20294 | 20304 | 20314
o KEEERE
S 4-12 B B B i3 B B KR
A
i 12,441.97 100.93 244.90 154.78 88.00 357.66 | 1,906.79

(12) Hiz%4

BN

iz% 4 (Working Capital) , HMIEBHEAR, HizBte NS KAEERZ
TR AN B 5 AR B IR BT AR A T B R EEIE ST LSS IR BN B 7, s
A S5 BRI B A7 R P ZE A

EIE R =R & IR A B+ 32 PR B T 55 G+ RSGR I H Al RSGR (28D
A B — R AT T — LA B L 37 P — RN A A Bl — oA A R (RE D

X T ERBEE 73 #EAT E AT

BRI RARE (—FER) =2FRA R ARSI H/12%1.5= CHEE
AR 4 % B T+ 5 9% FH -+ B 2 - 9 FH I 5% 2 R+ SS (E B+ I AR B 2%
H—3r IH—E4) /12%1.5

52 BB T 5 4 3 B AR ORAIE G A5 FHUECRUE 42, 4% 7 S0 AR RE (5 USON bL gk
AT TR .

AU 5 0 A 2 STk 01 J) e 4 e g S 4 P T 14 7K ST 0 B

AU A P HH AR A 57 8 A IR B % [ SR AR B S 38 7KP-D A

AU 2 A A UK 50 S e B I3 S 4 P B K ST 5

AT A I SR E A A R O AL BT < & T e S ] S AT
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HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

MEE

T EF LA N AR W= (A IR+ < S BTN /124 A2 4575 /4
O F P LA A T3 I T I 1.5 A I N oA BEAT T 5

AKIFEFEZRESIBMATE LN EENEREZT S HERE,
AKIEFEIZFSBIMERL T
BAfT: TITG
ok 2026 4E | 2027 4E | 2028 4E | 2029 4F | 2030 4 | 2031 4F | K&4F
4-12 A B B B B B B
Hizg% 4B
i 398.27 | 3,595.97 | 1,545.28 | 1,176.55 840.65 | 595.30 -
A
(13) FRRANL E I 40 T 25 51
Bfi: FIT
2026 £ 2027 £ 2030 & | 20314
T4 FE 20284EfE | 20294EF KEEEE
4-12 A i3 J5:3 B
TR 7,922.67 | 11,997.78 | 12,992.98 | 12,942.95 | 13,214.35 | 13,331.38 | 13,466.79
hn: 37 1H
s 974.96 | 2,867.05 | 2,741.38 | 2,692.69 | 2,610.79 | 2,494.20 | 2,331.04
hne &5 AT
B %A 226.12 301.49 301.49 301.49 301.49 301.49 301.49
J5 !
S RRAYN
12,441.97 100.93 244.90 154.78 88.00 357.66 | 1,906.79
A
s 398.27 | 3,595.97 | 1,545.28 | 1,176.55 840.65 595.30 -
GBI
N ZE
. -3,716.50 | 11,469.42 | 14,245.66 | 14,605.79 | 15,197.97 | 15,174.11 | 14,192.53
HERg

(14) IR E

PRI E, HIRRGEE S PTBLR 42— S RN, A RPEAR I A0 4%
AN B EHIER, AT RE BB B S A A (WACC) .
A: WACC=Ke X [E/(E+D)]+Kd X (1-T) X [D/(E+D)]
A B AT
D: %M.
Ke: JBRUBEA A
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P TR I A B A ) BN R IR T (H5 (EiTHD

Kd: fii 55 BEA A

T: VPl AL T35

Lo A BT A A 2 [ o 36 5 7D CAPME A B 47 SR

Ax: Ke=Rf+ERP X B +Rc

A R HAT TG AR a6 3

ERP: 1id7 MUKt fir

Bo Ak AR R %L

Re: AV E USSR 58 S 4

Hb TSR RE

A7) DA ERIE 7 11737 R RFAE R 200 IR 300 N BEATR £, X ERP #EATHIA,
I AR o 0 I ) ST R ) 0y v L 5 5545 R R A AT R 10 47 351 b 5 i et
PG, FETHEATILERI, RER A [R AR 10 435 rh 6 608 ot 22 4 4 T8 AU
e s 2R

R A T, PR EREH 10 IR A 1.8171%.

Wb iR ERP (1 E

7 KSR, 930K 8N Market Risk Premium (MRP. 17 3 KU 841
5% Equity Risk Premium (ERP. JBZET7 MR ), f2Xf 347870 AU 73
M IR A, $E0 3 T BRI v T KU A 22 () BT 32 o PPAS IAE T B4 30
I, W IR BEE AT 0, X R T ke R T, B, SR
H] Equity Risk Premium (ERP. BRI XK A i@, e
ISR B — 7800 R 7 BRI A BT 25, 038 PSR I Rl 2 = T B R

IR SR
RS BT Al A IR 7] DA [EHIE SR 17 37 B RFALE 3 00 R 300 D9 A4, b

ERP #EATINEL,  FLAR S 40 F -

OEHE Y 300 AHEEH, HArn &l i8EEy 2002 4, FFyBLE L
, MBERAFEIFR 300 LA a8 2

QUBLEMBEFEAN:, MEIFEALERE L EN 50, AL 50 I, FZSLhRPEALL
PRI SR it

G B 2010 SR ATz KRNI SEREAE, A RFEAZE 5 2010
T, SRR RN, SREEhIE R, R 2007 £ 2008 1
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B M R G AT IR A 7 BKH K R B () (BITRD
AL A IR 4y B U, 3 A I R U B

@ I SAE At R B SR P38, 494 12 H 31 H 4% SEbruscit e 308 17 IR %,
B8 AT LTI 3 2

G T AT ZR I 5 M I T R BRI, 8 R —4E ) ERP &
o

o TG PRSP B b G 1 10 48 3 i 2

2 UL EABTRINE, RAE 5 v A IR 2w 2025 4218 K LU He ik H P51
H ) ERP 4i—ik € 7 6.38%.

B0 M LA AN T EE T AR R E B (Unlevered Beta)

Pt N 2 225 [RIFE iFinD a4 3 A BB , AREPPAS 857 o 2078 Ve
TET AR E, ERRE LT RAT I 2R, ERTRAT L NIRRT RE S

MIFTEE AR, 7R MR AT AR i TAEN S 2R AL, R RE T
Bt AT TE g T AR SRR BT T T AR R

HAERGI R

VRS N GURR A [ R FEAT L 23 28 7 8 T s WU 250 i) 3 Ml 2 48 )
I3 AT AN FERE AL T 428 L b T A 2R 88 30 18 S FeAth AT b, M RIAE I 4 i 28 o
AT HH SR RN R T L 2 W3 B A 0 T Ak — D i ik

AR YRPA Hh e B 8 VA BT ] — A7 BTl 2 FVE R L2 7, DA o
R G ER B A AL Gy, AR AGEECE i B BRI T A RT3 AT AT L b
VNI P

AP PA T B AR BRAEVE I 0T bl 2 =] R e B

X} E A BN 2 A =4 BT ) 52

@*FEE AR HRAT AR T A K

@R L2 7] BT NFE AT B 780 55 545 0T AL B A AL, B 2 AR R 2 0%
KRR, FHFEZA T AT 34,

@ A R ESE 2 A

®4F ST. *ST BEHHR TR

BTk Ja, VPG SEL AL iFinD 047 & G AR SCHE, iHHad R
LU
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HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

TEAEEHEH 2026 4£3 A 31 A R
i | Bk
_ T D/ E/ D/ | W%
A LmAT ]fiif) %ifﬁ (7T/ mﬁg(ﬁ (D+E) | (D+E) | FT& | *THF
i:9) B Hp

#HE
603530.SH | f# DLy 40,235.00 | 43,168.46 | 56.00 | 2,417,433.62 | 1.64% | 98.36% | 1.66% | 1.0275
603606.SH | ZJ7HLZE 87,557.73 | 68,771.54 | 60.54 | 4,163,428.84 | 2.06% | 97.94% | 2.10% | 0.7635
002606.8Z | Ki%EHE 36,303.37 | 43,907.32 | 11.05 | 485,175.91 | 6.96% | 93.04% | 7.48% | 0.8416
002879.8Z | KR 16,950.90 | 19,310.76 | 20.28 | 391,622.29 | 4.15% | 95.85% | 4.33% | 0.9840
601208.SH | ZHMEHE | 289,336.98 | 101,018.29 | 29.35 | 2,964,886.94 | 8.89% | 91.11% | 9.76% | 1.2682
FHE 4.74% | 95.26% | 4.98% | 0.9770

B L=(1+(1-T) X D/E) X B U=1.0174

FUL . A5 AR IR R

KR GEAE MR — RN N RAGE — ML A G (Portfolio) AT
Wiz, — O T BN A w5 RS 2 s T — MR LA R, PR,
TE2 JE— /N BN A 7] B3 52 B8 TR U B 1258 R A2 A 7] AR A R B = A 1)
TR 7 26

2w B R RSHE A a2, H AT E Fr A2 K2 25 RS A W] B 5% B
PR RN FEM 28 ) B3 72 R /N S 4% B8 UG 5 2 AR BG 0,  ERT b e 0 2 52 7k
B, RZ, AE|BEFERER, BB AR AN, R R R A
NP B R 5 12 B8 KB X Fh ok R DI R T 2 %% .

HRA AR RIS 5 H AR T R R A K, i, 580 raAREs
K, FLARHE U2 £ R 1) A m 4 5 S ER T W AR, EARe g, il
)45 % RIS 3 I TR AEG, R ATAC A B AR O BRAIC o 53 R RS i 25 5 8 ] HoAth
[ —LeRy AR R ARG, Bt & kUK. A B B 4.

AR N SR VAl AL S AT EE A RIAE PR & FEE TN ZE 7, f3d AR
oyHiT, W E i KUK

ZRER BUE
Alb R A 0.75%
VT A 28 B B 1.00%
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ERER BUE

b 22BN SS, 7 AT X R 23 A 0.50%
SNE AERE R FEHINL B RS A KU 0.25%
4 55 IR J; 0.50%

oAt 1.00%

e S DG A 9 3 4.00%

FAP: e A 3
R R, TR A R AT
Pr % =R+ B X ERP+Rs

=1.8171%+1.0174 X 6.38%+4.00%

=12.31%
N W ML BEAR AR
PR SEME H AT LE A R IR AUE AR LM N95.26%, AR AL I N4.74%, 5%
BEA BUARK dFc Bt H I 52 91 BL_ELPRA#63.50%, -
WACC= Ke X [E/(E+D)]+Kd X (1-T) X [D/(E+D)]

(15) 4k B I <im 4r DUAE (1 0 5

g bpmnd, Ak B hEERSTIE L T RN

=12.31% X 95.26%+3.50% X (1-17.00%) X 4.74%=11.86%

Bfr. ot
2026 4E

b ] w12 A 2027 4EFE | 2028 4EFE | 2029 4EFE | 2030 4EFE | 2031 4B | KSR
ZE AT

E 3,716.50 | 11,469.42 | 14,245.66 | 14,605.79 | 15,197.97 | 15,174.11 | 14,192.53

=EN

LS 11.86% 11.86% 11.86% 11.86% 11.86% 11.86% 11.86%
LA 0.3750 1.2500 2.2500 3.2500 4.2500 5.2500
By 0.9588 0.8693 0.7771 0.6947 0.6211 0.5552 4.6813
YT 3,563.38 | 9,970.37 | 11,070.30 | 10,146.64 | 9,439.46 | 8,424.66 | 66,439.48
=
Y B

111,928.00 (E#)

MHE

OE ARG ARLE MR M A E R E
AR VEA RS B2

167

B H s T I e R R AT 2 PR Bt < 1) 4 4005,937.17




HN AR AT BR 22 7] HRB WS BRI i 5 (%) (BT

J3TCHAA T A% B AR E]

R MR AR 5 IR 2B T RS AR, B A A R 1 58
FERIVEAL T 8 TR A B, SR SR B A AN AR, B SR B AR AR R
IR (ELAE ST 2 T P AR A &

DA X VAl B 2B H 3 BIEAT T RN, BRIASE RN R

Hfi: Jigt

#HH &R HNE WK THE A E
A2 5y V4 Rz T A G 7.36 7.36
VA& E 5 CH ARSI 636.10 636.10
T K B4 R i K 8.26 8.26
Hopds YK R AT R 11,603.20 11,603.20
HoAth it 3 o 7 e 322.73 322.73
e T et I 72 5 35.85 35.85
146 S P A 5 7 AR A 2 662.60 662.60
L BB =/t 13,276.11 13,276.11
AT K K B TREEK 568.02 568.02
FoAth LA 5 kK 1,580.98 1,580.98
HoAth 3t 3 97 £t EH B AR 1,471.64 1,471.64
I REA TEWSCARMEE TR 2,700.00 2,700.00
18 S P A5 47 £t IS Gt 8 A A 2 453.64 453.64
ELE AR 6,774.28 6,774.28

@A A

A E=2E M B P MEHR AR T (D MMEHERE S I E-JE &
E PR ANME=111,928.00+5,937.17+13,276.11-6,774.28=124,366.99 /3 7T
B4

FRAE B T8 R & I B 7 S5, PRAl R v I A VP A B 5 K T A S8 47 f5 < B
N14,456.16 7T .

@ R AR AME

B AR AL SR A=A AN - 2 F £

=124,366.99-14,456.16

il

©
=L

C

=109,900.00 /3 7c (HUEE)
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Eb 2R SR B 2
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3) Al SR

INRARARI R ANV AT ERAE R, A2 WANERTG . fEIEFETRPRT, RE L

FEMSER A TF R
—H
R ik

SR BRI R, IR B AT U SR AR, DRESR AR D4R

SR, S BT A BT LA S AT A TR A B R e

ZRE o ire WOPS AR TG, — BOR A B ME R, ORIl
{8 (PB) {E MM E LA,

4 VAR SE

(1) Al EL2 m] AL
NGERIBA FIR AR 2R, AT CAVE AL B AE H ] o 22 =] 8 PG R 1E H
30 H R g kst v+ ST A

2 FIRTHRE AT S E T K
HiH O REBS | KEHE | KEME | AR
30 Elbu:ﬁ@m ot/ 63.00 62.26 12.89 22.40 31.18
M AHE 8D 43,168.46 68,771.54 | 43,907.32 | 19,310.76 | 101,018.29
AT fE (1258 271.98 428.14 56.62 43.26 314.94
(2) ATEGZ | R EeAs R vt
CR VAN ATH
A I RS | KEHRE | KR | AR
AT A 271.98 428.14 56.62 43.26 314.94
5 R T 41 T
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e AFEE T 0.97 2.20 1.56 0.23 3.11
hne AR E S 0.84 0.96 0.63 0.18 3.69
A S T 189.10 296.64 38.47 30.04 219.70
VA T B T A
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& ARTBNPEAT R0 LA AR A B A B Hh 7R A B TR ) — T ZE 2

X EFrE AR S A e R S
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7 TSR ] A4 R AE T 3 B i) — T BE KA 2 v T AN REAE T 7 B i
WrE. NI XA (E 45 R AT AR s e 0 1 A

fir S B b e Bk FCAR R A PEI T 77 30, AR A E AT

25 G [ A SRR O

2 | A AT\ R TP ML 4G S AR sh ST 30 7 3, R EE BT A | A
B ST N /NI NI VR <90 X = W p= 87 A M T L B B M NS S TR B T N P
30.42% F E S I~ Hdh

/NFl3 INF

Tk FR 4Hﬁn;¥2;$w LmAgﬁgyw E| kil ey
P %R M T BAANE M - It
HoAth i3 Mk 53 30.12 334 43.29 30.42%

(3) TgiEBIEtTH

ZWHE MBI IE R, RRIE IR RIEFRE ARG 20077,

1. FUEERR . K RE

5 AN

/A E LA T

s

i =S g2 o
= 1& He

. | TEEEWA | T ETHA | T EHA | THEHA | THETHA
B VA BLLT _ _ _ _ _
5 g Gil Gl Gl Gl Gl
FH S MHEHEA RTHL% REBE KGR R R
B FIE S faH5
T = Il s R
00 31.8943 21.1894 16.6086 12.2798 4.1143 7.2297
AR BE /P8R
AR (%) 48.5927 29.6673 45.9264 38.6679 25.5365 48.6818
Eizre hfets
TR R Z (O 3.3646 24016 2.9165 1.9992 3.4513 9.4052
IV kS
) 3.5273 2.3392 3.0826 2.8396 1.9646 5.4085
/9
AR B
BB (Zon) 5.46 25.96 146.33 30.44 26.24 109.49
I J8 £ 2\ 7 I 4%
! E:% —ﬂfﬁ: 2.81 18.25 78.83 18.65 17.44 55.57
WEs (Z76)
BN (278D 3.66 15.30 104.89 16.52 12.60 51.42
MK BE TR
Bl 26.0671 33.9430 21.7936 45.5738 17.5623 17.7409
2HEES (%) ' ' ' ' ' '
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BT EE 2 B 5 4 P Ak 7 A RS A KU 1 55 07 T A e A7 AR 22 37 o SR I I
550 M AR AT LU A AN DP A B AL R 4T 5 PR E B iy, 4 W A 4E b R AT
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JIAE TR T3 TR PP A A 5 T B 22 =] 18] (0 22 R 34T B A, 0 1 B 2 S A 55
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BRI b, e 28 0] LU 2 =] R ARG Al A5 3000 55 Fig b db AT LU A, Jl L Tl R ik,
THEANAT Sy, A S FARE, AN AR EME, R ME S P
BT EE , 45 HY A 7T LA A LR R B R B THRR RS U E EE SR 2E,
CABETH 5Ll AL e . BARTS DL T
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AN g
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15 B L 2%
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/e
W MK 2 ]
[jq&)&TAI]$§ 100.00 98.00 99.00 99.00 98.00 103.00
B (O
AR TR
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JRYER S /NIl
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BN (e
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\ " - — _ _ | AT EmA
o~ WP | T ETAT | W EWAR | WHETAT | T EHAT -
J\ =]

HEHHES FILE S RATHEA RiEHE KGR R R
VAEIEL L
Bizf 1.00 1.0153 1.0051 1.0101 1.0102 0.9662
e . ) ) ) ) .
P EE
- 1.00 0.9901 0.9524 0.9901 0.9934 0.9709
AR 1.00 0.9901 1.0101 0.9709 1.0204 1.0101
o . ) ) ) ) .
p g
= ﬁft’ 1.00 0.9765 0.9869 0.9916 1.0266 0.9871
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BIE RZHL 0.9765 0.9869 0.9916 1.0266 0.9871
& 1E 5 PB 9.7086 3.4419 1.9368 1.7323 3.5622
TR AE 4.0764

2o EiR iR, RECRH AT A T IBCTF B E LE R PB=4.0764, MRIGHI S
FrhRA R, PO ALV S H & T BEA R T E B R et &40 36,809.47

JiTGe

IR 2 VE PR HINE R AE R E
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THREIE RN R R

PEBE P KA BUR B 2 e T B B

Y E=2E R E TR AR &

AT FiTE
LiH WHAE
AL A F] 35 PB 4.0764
B &I E TREA R FTE F R (&8
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P R R A R A 7 BRI E R HIRET (B (BITRD
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Jige (B
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JiJeAN 780.32 77 A, AN, EERGEHBERK . SRESR K PITE
JE AT BRANAE P AL B 7 1 A3 1 R 3R I 22 S i 2

7) SehbARA
5 925 R B 4 T O SLAAR VB B2 4 319 169.00 T3 764 1,073.95
JITEH1,898.58 7 A i HOBEAR, AR T SUARARVLA B 108 R R 0 DAL
B
2. SRHR RIS HT

AR, AR~ =] T2 GE AR L T

AT JIUG
2026456 A 308 | 202512431 H | 202441231 H
A ] & &8 )24 &8 i b
WEh Ffi:
FLIE K 3,773.35| 10.98%| 4,773.82| 16.05%| 6,376.24| 27.32%
JRAT R R 3,689.78| 10.74%| 2,045.38 6.88% 500.00 2.14%
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R B WS R Z i 5 (%)

BITHD

i 2026 4 6 A 30 H 2025412 H31H | 2024412 31 H
JREASIK K 5,283.57| 15.37%| 4,479.47| 15.06%| 2975.10| 12.75%
& A A7 f3 387.76 1.13%|  609.55 2.05% 827.20 3.54%

A HR T 357 T 683. 41 1.99% 878.46 2.95% 736.89 3.16%
NEAZ A5 B 2,298. 40 6.69%| 1,813.00 6.10% | 1,490.11 6.38%
ot N A3 676.50 1.97% 41.41 0.14% | 6,656.14| 28.52%
Aéﬁﬁqiifig@jkﬁﬁah 3,936.28| 11.45%| 617.41 2.08% 139.58 0.60%
FHoAth I Bl 643 1,391.32 4,05%| 1417.13 4.76% | 2,155.71 9.24%
WA FAMRAIT  22,120.38|  64.37%| 16,675.61 | 56.07% | 21,856.97 | 93.65%

e Bh Ffi -
KHIE K 7,933.18| 23.08%| 9,22837| 31.03% - -
BT F ot 1,138.75 3.31% 791.49 2.66% | 1,066.19 4.57%
K A 3 2,700. 00 7.86% | 2,700.00 9.08% - -
346 2 T A5 A7 £l 473.59 1.38% |  347.12 1.17% |  417.02 1.79%
R et |12,245.52| 35.63%| 13,066.97 | 43.93% | 1,483.21 6.35%
&it 34,365.90 | 100.00% | 29,742.58 | 100.00% | 23,340.18 | 100.00%

(1) SRS RS T

2024 K | 2025 HKF1 2026 5 6 A K, Frif)
JiJt. 29,742.58 JiJuHl 34,365.90 & . H
JiJG~ 16,675.61 JiouAl 22,120. 38 77 .,

56.07% K1 64. 37%; E Vi 2 1 15t 4 5 7

12,245.52 75 7T,

2026 % 6 A K. 2025 FFR i

RIS R A S BT S

(2) TR HT

1) fE K

H,

/ZA\ j \ﬁ_‘f/lé\

Hish i

=]

41N 23,340.18
&R 1N 21,856.97

7 75 S A5 B A5 49 ) A 93.65%

>N 1,483.21 Ji oG 13,066.97 Ji G Al
b Ao S A L A 5N 6.35% 43.93%F1 35. 63%.

WU 2024 FFEARKMERG N, T2 ARbRH) 2 A

WS ISR, bR w ISR EE10 AN 6,376.24 Ji7G. 4,773.82 JiJt
B LA 4 B 27.32% . 16.05% A1

#13,773.35 77 L,

= =)

AR A 5
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10.98%. A A& WIR, FREA m R E R RGN T

AT JIUG

BiH 2026 %6 A 308 | 2025412 431 H [20244£12 31 H
AP AR - - 4,970.00
PRIEfE K 2,170. 00 3,770.00 800.00
5 K 1, 600. 00 1,000.00 600.00
KBRS HE 3.35 3.82 6.24
it 3,773.35 4,773.82 6,376.24

2) NATEEHE

s IR, BRI A | NAT 245 44510 7~ 500.00 37T 2,045.38 J3 Al

3,689.78 77 L,

S BRI R B A I LR 2 A 2.14%. 6.88%41 10. 74%,

T SIAAR (1 22 7 LA SR 408 2 B AR i R BT R ARAT AR SV 5 LA FIE, BAR B 4

(R
A FTT
BiH 2026 %6 A 30 H | 2025412931 H |2024% 12831 H
AT AR SIS 2,689.78 1,045.38 -
15 HE 1, 000. 00 1,000.00 500.00!
&t 3, 689.78 2,045.38 500.00

3) BIATIKER

AR, bRi) o 7] AT

#15,283.57 77 7T,

oy N 2,975.10 JigG. 4,479.47 Fi G
o A 5 A S B R S BRI LR 43 N 12.75% 15.06% F1

15. 37%, H 28w LA K 3 22 B MR R IAEK AIYTBE P R 54 e o

T IR IR, AR B0 2 5] R A RS 53 o0 SR DL i -

B it
5 B 2026 %6 A 30 B | 2025412 H31 H |20244 12 H31 H
FHEL ST 4,585. 14 3,881.41 2,928.94
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BiH 202656 A 308 | 2025512 A31 H (2024512 A31 H

KB R 651. 68 536.10 19.79
WK 46.75 61.95 26.37
&t 5,283.57 4,479.47

2,975.10|

2026 5 6 A K J% 2025 45 b 124 7 BIAHIK K A B 2024 4F K AT BN,
TR 1024 )R B B I S BRI . SRR A 74T B R T A

BRI TS

WA AR, WA a AR G5 7N 827.20 JiJG 609.55 T3 JuH!

387.76 77 7,

BB 2 7] 4 [ D003 2 22 28 W R 25 B (X USGR T

5) RLATHR T

o %5 1A A 1A R T LA EL AR 43 A 3.54% 2.05%A0 1. 13%,

G AR, FRITA &) RATER T3 2538 736.89 JiJG. 878.46 Ji
JCH1 683. 41 F A, GHEIEEA 3.16% 2.95%F1 1. 99%, 5 &) WATER T
WM DL A IO T, I AT TR e BRI . TR

R THERWE.

6) NAZHLTE

ES=R2iiR:S Ul N N NGNS A) DA SRV T

Hfr: JigG

b 2026 %6 A 3080 | 20254512 A31 H |20244 12 31 H
HER 514.16 261.38 375.14
| APIEE T 1, 669. 71 1,413.12 1,021.55
MWK 3.62 421 4.97
i P A 10. 51 23.83 23.77
i A A AR 16.00 17.25 8.88
BT A R R 43.76 48.45 27.59
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A rm 24.82 29.83 16.85

H 7 20E P b n 7.92 5.22 2.97
IR L4 0. 61 0.21 0.15
ENTERL 7.28 9.49 8.22
it 2,298. 40 1,813.00 1,490.11

R S HIR, FR )2 R RAS A B < A0 70l 9 1,490.11 J5 76 1,813.00 /37t
H12,298.40 7 74, 4l 15 IR B Aot B9 EL A5 20 ) 09 6.38% 6.10%41 6. 69%,
T EAFEIIA B AN 1 A AT A BRI R e At . 2026 4 6 A K % 2025 4
AR 2 ) AT A B <G AL 2024 A AN T 2L 2R 0 w0V SRR HY K AR S A 9 1
mArEs.

7) HABRATEK

HeE WIS AR, ARAA B AR N AT 35 59N 6,656.14 TG 41.41 Ji0 MK
676.50 F ., ARG 28.52%. 0.14%F1 1. 97%. 45 BAN, FRibA A HAh
A R BN AT S B R I e oAt A B T 2 i S B .

ISR, AR 0 2 = o R A SRIBT ARG IR A 0 T -

Hfr: Jigt
FER AL 2026 6 A308 | 2025412 A31H 202412 A31 H

N A - - 6,042.94
FEAN L 572.22

ENIDLE - - 600.95
F 0.16
F AR 5.33
ke 3.1
TR 1.55

At 582. 37 - 6,643.89

T BEARRE AN, dHARRAT SRR DA .

8) —E N B AR B 15
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WA ISR, AR 2 w5 N BRI AR R 2h 516 7508 139.58 TI T

617.41 Jiot X 3,936.28 7 7,

B AR BN 0.60%- 2.08%F1 11. 45% . HRiFIA

w4 A B AR ) 75 2 O RR 2 =] S B A O — SR N B
SRS 1, HARIIARTE Dian k-

AT JIUG
WA 2026 %6 A 308 | 20254E12 A31 H [20244£12 A 31 H
— AN BRI K 3,525.93 385.87
— 4 N B I AR B A 410. 36 231.54 139.58
it 3,936.28 617.41 139.58

9) HAbJizh 1 fi

s IR, b\ HAh i sh i 4 A 2,155.71 Jiots 1,417.13 JiJt
12 1,391.32 A4, HOfHEN 9.24%. 4.76%F1 4. 05%. Frit) 2w HAR G Sh 7
T 2 AL B R IR R A R 5% AR A T R B R & A I B U ZE A

LA TR A o

(3) B SR T

D KK

WA, AR 2 AR AR A A W R .

=R VAR
| 2026 46 A 308 | 20254612 H31H | 2024412831 H
AP K 5,201.18 4,206.97
PRAUEAE K 6, 250. 00 5,400.00
R B S AL ] 7.93 7.27
i gfﬁwg’ﬁﬁ%&’ﬁﬁ% 3,525.93 385.87
&t 7,933.18 9,228.37 -

ARE 2026 F 6 A K, hrfA A K

244

ety %510 7,933.18 B A4, G HAAR SR




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

IR EL By 23. 08%, WIRKIIEHAE—FN B, b AR EN Iy “—
FENBIIRARR B A7 o BRI KME R T

=R VAR
s | RBEW | AFEME | FRE | SReE | mRse | 0T

6 A K&}
HEFRAT | 20251212 20281212 2.38% 4,000.00 fRIE 3, 880. 00
FAERAT | 20250627 | 20300626 2.70% 1,480.00 | fRiE. HiKHH 1,332.10
L ARAT | 20260115 20300626 2.70% 741.60 | fRIE. A 667. 50
TRERAT | 20251222 20301025 2.51% 455.50 | fRIE. R 322.65
TRIARAT | 20260129 20301025 2.51% 130.65 | fRIE. I 130.65
TRERAT | 20260212 20301025 2.51% 195.97 | fRIE. A 195.97
TRERAT | 20251215 20301025 2.51% 1,404.32 | fRiE. &4 1,404.32

RIS R ] T AR R AR A G LI b B TR R e B

%Iﬂ\@ o
2) MR

T SRR, AR =] A ST G s A an T

Hfi: JiJt

b 2026 %6 4308 [20254E12 A31 H | 2024412 A31 H

HL A A 1, 549. 11 1,023.02 1,205.77
Horpe RAfIAER S 5% H 127.23 92.00 142.44
m:~¢W2%mﬂ%ﬁ 410. 36 231.54 139.58
it 1,138.75 791.49 1,066.19

SRR, AT G658 1,066.19 F 76 791.49 J0F11,138. 75
B, R4 58 4.57% 2.66%F1 3. 31%, 3= R b5 1A w7 AR %
R T LR B )R AL 28 e A% BT

3) KIAMAF K
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B 2w BRI AT T 22 28 I SORHIE SR MEE B0 TS A 3¢ o 31 75 39125301
Ao BRI w] AR NLAS e AN T -

=R VAR

i H 2026 %6 A30H | 2025412 H31H | 20244128318
FARA & 2, 700. 00 2,700.00 -
&t 2,700. 00 2,700.00 -

4) I IE PR L

WG IR HIAR, 2 =] S HE P AR 52 417.02 J376. 347.12 75
JGAN 473.59 77 A, HUEUN, EERMABE . OB A R EAL
BRSNS P

3. BB
(1) #REA R J13E bR 20 H

RE N, WA R A6, Wb, et R, PR REE ST

LEBTRE TR AR T -

B 2026 - 1-6 A/ 2025 E£F/ 2024 FEJF/
FEWEER
2026 5 6 A 30 H 2025412 A 31 H 20244E 12 A 31 H
T A 45. 50% 46.83% 51.09%
mah x5 2.07 2.55 1.76
HAEE (%) 1.72 2.19 1.52
SR IH 4 mT A
Ll %ﬁ ! 9, 348. 63 14,712.96 7,529.98
Choo)
FE LRSS (F5) 113.53 29.15 11.30
ZETEN TR EY
* iﬁj} s 5, 508. 84 10.426.17 332321
e CHIB)

TE: 1 Bl HeR=REh B sh
2 HENHAR=TRE G s T = (R 50) Aish 7 fis
3. B TR = S B

246




HN AR AT BR 22 7]

HRB WS BRI i 5 (%) (BT

4 BT IF R IR =4 R+ TS B+ AR 2 30 TH -+ e
5 AR DR =R BT A /AE SCH

HWE AR, WREAFRESIFHOREZ AR SN 51.09% 46.83%F
45.50%, &GN ERARERE .

I AR, PR ARRBILE 3508 176, 2.55 F12.07, H3 LR
BN 152 219 M. 72, R IR PR, 2024 4EK, FRAGA TSI R A
BN RRIAR, 35 R R bR 12 7 H A R R .

R, AR w] BT IH A AT AE 2O, BMRE I 4Efy
FER R, Wi F g I RUROETs, A B GIREAR, RS IR

Wom, AR GHEDT

2 R AN /AT A it

VAR

(2) FATIL BT AR RE 10 H

BN G, BAIRET IR, BABORNEGTRE

WEHN, FrEA TSR AT A 525 e J1fabrat B A n R -
_ EEFNIA 2026 5 1-6 F /20 | 2025 £E /2025 4E | 2024 £ 52024 4
FEM LR =
A LA F] 26 %6 f 30 B 12431 H 128431 H
FHE 35.73% 31.84% 28.27%
IRITHGE 51.56% 46.69% 43.64%
KRIEHE 34. 34% 40.25% 38.79%
KGR 19.97% 27.98% 25.48%
TR
IR 17.91% 20.50% 13.59%
MBS 45. 74% 45.76% 55.38%
e E 34.21% 35.50% 34.19%
WA E] 45. 50% 46.83% 51.09%
FHE 2.72 3.00 2.56
sl %
RITHSE 1.53 1.71 1.84
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smush | ol erensa | wAsE | mAnE
REHRE 2.17 2.03 2.24
KEIRHY 4.50 3.00 2.66
I ERHY 8.39 7.33 8.05
RMEHL 1.14 1.20 1.13
T8 3. 41 3.05 3.08
PREIA T 2.07 2.55 1.76
iy HL g 2.10 2.28 2.05
RIS 0.93 1.12 1.44
KRR 1.43 1.47 1.59
KEIRHY 3.75 2.59 2.25

HE) LA
JHERHY 7.01 6.23 6.37
RIS 0.98 1.07 0.99
T8 2.70 2.46 2.45
FREIA T 1.72 2.19 1.52

BRI T Wind.

SR TR, BRRG A RV SR T T A R P, £ RERA A A
5 S KA S S T, T 2 9 A T S 8 2 M50 ) 75 AT 45 2
BOIFFEC. AR08 TR % KT H 3 T ATl T L2 7 P08, BRI

m AR BTRE TR, P E Kb E L.

4. BBREAIHT

(D #RATIEBRE 10T

WEHIN, P2 E

BRI IAR R U R -

FEEIZHE

FEMFIaR 2026 - 1-6 A 2025 &£ 2024 £
IS 3 e 26 (0 1.74 3.90 2.62
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N

HRB WS BRI i 5 (%) (BT

B ER R (O

1.81

3.62

3.53

T 1 S R e AR = ML RN/ S K 1 47 K T 48
2. AP BRI R =B A A BT KT A

s W, FRIG A TS I8 RS S S SR B bii 2 7 SISO 2
RN 2.62. 3.90 F11.74, 1708 BHER 58 3.53. 3.62 F11.81, &[]

AT o

(2) AT BT AT E BRI M
AN, ARBA RS EATIE AT HE A B E IE R 1R AR L in R

FEMEEE | FTLTHRAR | 2026 F1-6 A 2025 £ 2024 E ¥
I Ey B 1.07 243 2.69
L 1.47 3.23 3.03
KRR 1.39 2.73 2.84
7 IS 2 B 2% KR 1.05 2.16 1.97
o P {ERH 5.15 12.97 9.89
R B 2.75 5.42 5.37
FHE 2.15 4.82 4.30
PRI AE] 1.74 3.90 2.62
I Ey Ay 1.17 2.41 2.63
L 1.03 2.85 3.20
REHRRE 0.78 1.84 1.86
KR 1.83 3.38 2.85
7 B 5 (0O
JERHY 2.54 4.86 4.28
RMBHE 4.86 9.88 8.40
48 2.04 4.20 3.87
PRI AE] 1. 81 3.62 3.53

BRI T Wind.
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WEA, b A m e isfe I 2B IZHE K AE S, MUK e A
A AR T FAT kAT B ®] P 297K, EEE AR FEAT L AT B BT A= SR
Bk e R 2L A vy 3 SOH SSOWR A e R Fa b, Al Bz o, AR
R LA PTG 2 ) P SR MK 3 ) e P 3 T F R 22 3 o A7 07 S e e 5 S IR
T EATNE AT LA R EKCOP, EERRMBEGE R AR AR B, ARi o ]
PRICAT AT L 22 =] B4 B e P R K 2E 57

(=) A1

A, BRI FRE R A LA

AT JIUG
i H 2026 4 1-6 A 2025 FE£F 2024 FEF

Bl 24, 370. 88 38,531.76 26,258.97
W ENE A 12, 387. 49 20,234.83 15,668.99
B4 B 159. 01 464.44 302.23
HERH 440.73 846.64 645.30
BT 1,196.35 2,384.08 1,843.51
Tt 2 935. 50 1,386.16 859.17
ot %% 9 H 646. 61 268.87 492.09
hns HAh s 1.93 132.42 112.72

R 48. 88 16.27

A FRAMEAEE SR 4,59 2.74
(LI AEEEN -15. 44 138.12 -445.82
AR EKTES -34.09 -35.19 -180.70
AR D=L & - -7.49 0.01
E\AFIE 8,611. 06 13,193.59 5,933.87
TP =- 2PN 5.25 0.78 11.08
=N 13.34 76.51 16.79
FiE S 8, 602. 97 13,117.86 5,928.16
W PR EL 1,393.84 1926.91 912.74
H#AE 7,209.13 11,190.95 5,015.42

PR R 2w R 2 R B e A, B AN SE A AU o it 30
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F, ST IR AR e RGN, AR 2 7] E SN 2 PRI A K

1. FIERIE 72 ¥
(1) BN
1w MO HRIRE FE1 L

A AN, ARAG A E HE N BE LR -

Bfi: JiJt

- 2026 4 1-6 A 2025 B 2024 FE B
" $W | W | &M | Ak | &W | sk
FENSFIN 24,110.90 98.93% | 38,053.38| 98.76% | 26,021.23| 99.09%
HoAtll 55 N 259.98 1. 07% 478.38 1.24% 237.75|  0.91%
&it 24,370.88| 100.00% | 38,531.76 | 100.00% | 26,258.97 | 100.00%

it I, AR m B B ST WON 70N 26,021.23 T3, 38,053.38 73
JuAN 24,110.90 Ji7t, HENVINRIELHI 7390 99.09%. 98.76%11 98. 93%. Fr
R A ) (1 32 B ML WO T2 B A GbDRE B L R ] (R B BN, FAtR L 5 U
FENFM L

D B SN i 73 1

Ei- 8= 1 P AN /AT I SR B - AN Y A5 ARV

AT JIUG
2026 4 1-6 A 2025 £ 2024 £
A &B kb &M i b &B 5t
A K 3,231.86| 13.40%| 6,755.53| 17.75%| 4,521.25| 17.38%
AR AL S | 20,879.04 | 86.60% | 31,297.85| 82.25% | 21,499.97 |  82.62%
it 24,110.90 | 100.00% | 38,053.38 | 100.00% | 26,021.23 | 100.00%

IR, BRI m) BN BB GATRLA  wh AH S, AR

. . BRI E, b EE SRR TN 82.62%. 82.25%F1
86. 60%, bR I T B BAZ = S o BRI B IS RS B 1 BN 4 4 4R AR
FEEARMA B, bn A 7 A P2 B4 e B R 20 T B AT A P2 B R Rk
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AU XA, N G R B AN . I A, ST AR i
R REFE R TR IR, 2w B G AR ZE S AT RE AL b (177 48 B K
E .

2) EEML SN T X 7 A

I, BRI m] BSOS A AN B R DL T

Bfi: JiJt
S 2026 4 1-6 A 2025 £ 2024 £
&5 e &8 )24 &5 i b
BN 10,153.16 | 42.11% | 17,391.45| 45.70% | 14,095.29 | 54.17%
Beob e 13,957.74| 57.89% | 20,661.93 | 54.30% | 11,925.93| 45.83%
it 24,110.90 | 100.00% | 38,053.38 | 100.00% | 26,021.23 | 100.00%

PREGA I BN SN TE DX 23 A 1 SIS A B AN ey B 2, B0
PABEAME B N LR SR . 2025 SFEARI A B M E R KR Z B s T 5N, £
LT SZBR A B 2% SER AR BTG s b O T R B Ve R S R R AR
SR AMA AR A TR R BN, Ok B BEAMIT ARG . 2026 F EFEF, AR
NGRS AN T IR, 2R TS T T R ER S ik, BEAM & o LA f
Tt

(2) ENRA T
1) 72V BRAS AR R DL

AN, ARG T BE A G DL R -
Bfr: J37T

2026 % 1-6 A 2025 £ 2024 FEFE

TiH
&M =)= &M =)= &M =14

FE S A 12, 304. 20 99.33% | 20,081.56 99.24% | 15,606.41 99.60%

oA 5% plAS 83.29 0. 67% 153.27 0.76% 62.58 0.40%

it 12,387.49 | 100.00% | 20,234.83 | 100.00% | 15,668.99 | 100.00%

AR, AR E] B E S MY Ay FE 55 AR
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2) FEE MGG AT I 73 G L

WEHIN, bR

ox ) FEME S5 A 7 R A DL R«

Bfi: Jit
2026 4 1-6 A 2025 EBF 2024 £
A &B g4 &M g b &B i b
A K 1,919.20| 15.60% | 4,317.28| 21.50% | 3,104.51| 19.89%
AR AL S | 10,385.00 | 84.40% | 1576429 |  78.50% | 12,501.89 |  80.11%
it 12,304.20 | 100.00% | 20,081.56 | 100.00% | 15,606.41 | 100.00%

WA, AR A R B SS RAL T i A S B SR B, B
LEATRE AL AR it (1 A2 77 A

(3) BAEDHr

1 BRI s B

AN, ARG E H BRI S DL T

B JiT0
. 2026 4 1-6 A 2025 £ 2024 EFE
&5 4 &5 4 &5 )24
FENML BRI 11,806.71 | 98.53%| 17,971.82| 98.22% | 10,414.82| 98.35%
HoAthll %% EF) 176. 69 1.47% 325.11 1.78% 175.16 1.65%
it 11,983.39 | 100.00% | 18,296.93 | 100.00% | 10,589.98 | 100.00%

WE ], A F BAEZORE TEEWS, SEMRALTH

2) FEEMES BRI iy KRG DL

WEIN, R m B 55 BRI SR A DL R -

i H 2026 5 1-6 A 2025 FEJE 2024 FEJE
AR 40. 62% 36.09% 31.34%
LSRR ] 50. 26% 49.63% 41.85%
FEWLERER 48.97% 47.23% 40.02%
WS, FRAFE FEE WS EBRFR AN 40.02% 47.23%F1 48.97%, =
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Bl TS, TSRO T kAR i i s e I PCARCR T I8 R, AR 2
F AR B G RE R A i R A B A AR T I SRR A e —, e TR
TGN, RIAR B2 F 7 S R A S B AR A P R, R
BRI IR A AR RN S 1B AR BT

e S AR K 2 ST ZB SRR 8 b R il R ] i P 8 B B A SR B AR S 2 3
BTSSR R i (8 B B ARG AR, EER DN AL
e SR K3 BOE B ARG 7 SR FE =, AR A =] T RERR BT 1 IR
FATH, 77 BRI A B AT A BT K.

M= ah oy RRAE R 2w AR A ) i O AH &5 B A R A b, 222
& ROIZ ™ i AR 2 7/ oRoE e A, P Re i D ZUAE . N BB BN
FEORBE, DRI E RS, BARBEARR .

3) BHZR G FEAT AT A R HR EUE O

WEHIN, B AR R BRI FAT ML AT B2 m] R LE g DLl R -

b1 | 2026 % 1-6 A 2025 4EFE 2024 £

Py HL 47. 35% 46.18% 43.62%
RJ7 LR 19. 44% 22.11% 18.83%
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