Wi

ST H R A FE
xT

o

N

Z

RAFRAES

REN (BEEAHER)

G

EEZIEFRNDBIRAE]

SINOLINK SECURITIES CO..LTD.

(AR 3 X RAR B47 95 %)

—O=~¥1+H

fe IZ MV et A BR 2~ 7
FrREX RRAT AT AT

i35



WA 3 2V B A7 BR 2 7] RAT RS

A= A

AORAENN S AR RRAMRSE (P NS E 2 FRE) (PR NRILAE
EFHED (BT AFNESR RATEME BINED CGIEZRRAT L i ORAF Mk 558 PN
S VR ATBUERUAT b EIETR B S PR R E , IS ST, B 8,
TR A2 MR 8L S5 A L A7 b koMb BV AT TE 7 v U B AR AT RS, JF
DRUEPT B SO FOSEE S TR PR AN e B 1k

3-1-1



WA 3 2V B A7 BR 2 7] RAT RS

BH &
T B ettt ettt ettt 1
H e 2
FE Mo 3
B RRIEBRRITERTEIL oo 4
o ARFEFUIIT A BB oo 4
T RATAFEZRIE I oo 4
= IRENURY ORI TT 5 AT N S F ORI T Z TR 3500 R e R B 84
ST v 7
VU ORAF B P8 R R P AL I s 8
v RTH G = IR N RAT AR 9
B REHRIERTEET oo 11
g I N QT3S RN Ik 5= S 12
— RN A YAESF KAT E T HIORIEGE 1 e 12
Ty ARRAESR RAT B B FR T BB e 12
R N Q122 R R ¥ 12 e €5 OO 13
DO RAT AAEFEHT TR oo 24
TR R3] 4 11 1 OO 35

3-1-2



WA 3 2V B A7 BR 2 7]

RAT RS

B X

RKEATRIE T, BRAESCUHAfE, FARMAMAREEG IR E X

[ 4% . AR 5 | EAF SR R A A

PR v | EGAERB A IR A R T WL D25 b A A A
v B R R R AT AT A R i 2 RATARAET

BAT NS AT B HE | F8 | WA S A PR A

CPE S B8 A0 ) & | (ETTATRES RATEE M B0

AT & | (R RIERIE A )

CIEZR1ED 5| (G YNBSS ESEN =37 )

RUE 5018 S| GEBRAT E & B )

e (< EATRER RATEM S B> B L& FH5%k. &1
ﬂ‘: 1_‘&‘ ANy ]_l Sp _— Seh St YooY N
gﬁﬁﬁ*&ﬁﬁmgm B | S 1= BN, BELEA. B IHER

- P I 2 0 0 o e 2 L4 18 )
[ F s 2 | PRI EEEERS
= e N ] 1] ASAE 2 50 4T Eikoa
SRR s g&%ﬁ?ﬂk%ﬁ@zTWT%Eﬁ%ﬁﬁﬂ%ﬁﬁﬂh
ST 15 | SERAHEITA
e ¥ | 2023 4F. 2024 4F. 2025 4E. 2026 4F 1-6 H
Jo. FiTts 1078 & | NRMIE. Fit. 127

e ARATRAE RS R, a8 &0 B E R M M5, BN R
FRHS AR BHR AR ZE 5, T RE A cRE A L B AN [R] B DY < TN T B

3-1-3



WA 3 2V B A7 BR 2 7] RAT RS

BT KRIEHFKRTEFER
— REFENHIEARTER
(—) REHHEH
[ G B A R A
(2) ARBENEERERFAMR

s RAENL 5 POk L

B, HEIERERERARRERRAN . BF 11 F8AT LR, kEE
a5 T =M (603319) . £ 4125k (300181) « 2 7 Bt (300341) .
Wi EHEE (600986) %5 L ARl HAMZEDIH; s (688228) ik
£ (002682) . Wi HEE (600986) %5 K%~ ML IFIGIH .

CigligE:

B, EH SR ERA T RIERR AN 10 £ DL EBVHERAT BT AR
FEAM S LG, 25k =% (000970) BLi%, 1375 6mm
I (000938) . Fril AEds (600777) « HFERFIEL (300084) | 7K Ffi 7 (300230
FTUR (300109) . ZFidHLA (300341) . =M% (000863) . &l
7% (600240) . fE#%A1L (000703) £ b wi/Aw B KK EAATH .

(=) XRIEHELITHEMNIARETIBERKRR
1. IEWHA

T AWEWBIIA, 2013 FINEEUEFH NFRZARITIS, Y558
T T %5k (300181) HEATFRAT I (603319) RIFEfE. Jeili
(002682) JHI. Friwipeidi (600777) FHl. Bi/RZE (002058) FHE. HEERFHL
(300084) F£. HLT. &4 (300697) EmiAmWIW. BEFFHE (300051) i
AFWOESE 2 5% BT AR FEEE . RO TAE.

2. FLABTR H AR
AUCEAT BT H AL R (2R SRS bbriBe.
= RITAERTER

(=) RITABRBE

i H EAREN
YIRS WL AR 3 2 VB A B A ]
JEL AR Zhejiang Jolly Pharmaceutical Co.,LTD.
g4t fE A 91330000147115443M

3-1-4



WL 3 2 B A BR A ] RATIRAE
WA EHAIEM
M BEA 70,138.73 Jist NI i
TEAM L WL AR s B R R e o L 388 5
IR L WL s B B IR g i i 388 5
TEAEIN T
O\ F LI [ 2000 4 1 H 28 H
JBESE L T s ] 201142 H 22 H
2 1 1t IRYINIE 722 5 B ik AR
TEZ TR FR (VAL A
UEZFARHY 300181
SRR T 0572-8281383
e H 51 0572-8281246
HS TR & L 313299
IR Rl www.zuoli.com
T HIB A zuoli@jolly.sina.net
A B CREVFRNEZS) 5 Bamdrs. B CEY
FEZED o DR 5 Rk <7;z@%$$i%> (A= 7= i T R A
¥ =eA i EYRIIEF . B8 @ER LS, BRE RS, #
W, Rk (REFEHAEMTE , KA S
T REE S
(D) RITAZTEMSHIEFM F5HR
1. FEMFHREREE
(L HHE~ AR
B S0
A 2026.6.30 | 2025.12.31 | 2024.12.31 | 2023.12.31
AU SY 519,818.85 | 471,167.09 | 399,195.59 | 362,703.90
B f5 L 181,361.77 | 147,034.06 | 117,251.51 85,309.23
EEp & ¥sY 338,457.08 | 324,133.03 | 281,944.08 | 277,394.66
IH )& T BEA R T B SV 332,582.33 | 318,007.74 | 276,888.47 | 272,874.31
(2) HFIHAFNEE
B S0
mH 2026 4 1-6 A 2025 4 2024 4E 2023 4E
EIN 176,413.84 | 304,076.35 | 257,787.82 | 194,244.04

3-1-5



WA 3 2V B A7 BR 2 7]

RAT RS

HiH 2026 4E 1-6 H 2025 4¢ 2024 £ 2023 4¢
A 44,728.98 76,692.98 60,928.75 44,870.70
AINENS ] 44.,667.13 75,566.79 59,669.27 44,664.18
e INE| 37,926.28 64,243.67 51,595.81 39,076.29
V& T BEA 5] B B & R 37,492.89 63,193.37 50,777.19 38,293.61
HkRAES W M A R E T 5
o 37,364.18 61,736.14 50,768.42 37,361.02
NGl RE N
(3) &R ER
BT JITC
i H 2026 4E 1-6 A 2025 4F 2024 4 2023 4F
NGB A LA T B 23,013.56 41,180.17 29,704.72 28,846.10
P = A 4 B v A -13,745.09 | -41,125.23 | -11,025.07 | -26,357.59
E RGP B S A -12,901.36 | -11,720.89 | -33,938.60 | -15,932.00
bR e A/ RE S LI -3,632.90 | -11,665.96 | -15,258.93 | -13,443.48
2. FEMEER
B 2026.06.30 2025.12.31 2024.12.31 2023.12.31
mahtx (5 1.53 1.79 2.06 2.59
xR (5 1.18 1.39 1.57 2.05
BrE iR (BEAFE])D 30.84% 26.78% 22.20% 15.74%
R (B0 34.89% 31.21% 29.37% 23.52%
)BT KAT NI ZR
I Gl 4.74 4.53 3.95 3.89
ByilE| 2026 £ 1-6 A 2025 4F 2024 £ 2023 4F
M B LR (W
AL NLELE S 2.00 4.42 484 4.20
)
TR QRIFE) 1.20 2.21 2.12 1.65
SR JE R (IRIAE) 0.71 0.70 0.68 0.53
A E TR E
Sl 0.33 0.59 0.42 0.41
EmE Gui)
RS 4% E (57
gj‘@ i ol 0.05 0.17 0.22 0.19
)& T KAT AR
RS - 37,492.89 63,193.37 50,777.19 38,293.61
WARNE )
)& T &AT NI AR 30
IRAEL MR s e 1Y 37,364.18 61,736.14 50,768.42 37,361.02
HANE (J78)

N

T FRARbR PR A

o)

3-1-6

RSN, AR IRYE SRR DRI B AW, iR



WA 3 2V B A7 BR 2 7] RAT RS

BARPR I BAR T R IREQTT

+ VBl ER =il B Al 76

V EBNLER= GRBIT LD fsh S

v B SUTR = G A B A

JSZ ST R 2 R =B b N YA IS AT K T (L + 93 AR SR K T (D 25
AF B R R =B AR QYIRS AN (B + R A SO T A ED *25
SRR =B, GIWLE B+ IR B 3D *2;

BB B S B A A B B R =2 A B AR A B e R YR A
BB LI =D S I SO Vv g I R e A 2 80

v R T R RS (R R 4 B = IR U T 2 ] 3 I 2R R I AT S B et YR e
ZNSY IR

= AREFENAEEXRE SR ITARREXEG ZENHEXLRR
FEFERESR

(=) RENREEXEKETSAITARREXEKG ZENFEXR

O© 0O ~NO Ol B~ WN -
VAV

1. ARV A RGN A SERMERIN . B ST AMEAEFF
A RAT NEILARBBAS . SEPRz il B ZE ST I 5 O .

2+ RAT NBRHAZBIBAS . SePiZ N« BRI AR A AR AL
EUA ORI A AR BB AR BRI B BRI TT A I Ot o

3. ARAEEH I RIAACERN LB, ARV ES. SPEEAR
BYAAFAEINAE FAT ANBLER - AERAT MEIRZETS I o

4. KRR IR SEBRIZEHRIN . EESCHT 5 RAT NEBUBR
SEPREEHIN B EORIT A FAEAN BLAR (EE (R B R B S5 15 9

5. Bx EIRULIISE, AORFENUR 5 A AT NASAEAE oA 7 B0 B ) SRIBEOR A B
AFERR,

() RENMREEXEKGSXITARREXEKE 2 EHERWSERER

BRAIRBAT AL, ARARIEN UG IEEAE T AT N 2015 £ 2022 5 [FFFE X R
A7 ISR B PRAED LA AN T2 KB T

FRATR SIS, AORAEHU B HORIKTT 5 RAT N LRI 2 18] A7 A oA
i U B Rk AR

3-1-7



WA 3 2V B A7 BR 2 7] RAT RS

v REFENEABEREFNAZER
(=) MEREIZIZRF

WL T2 MU et A7 BR 23 W) T 2L7E 1 4 58 R SR RHIE B2 1 i, A ORT
HURIXS T R EEAT T RS S A%, BARD T

1. REEHRIIREREHE

JRE A B TR AR . AREERUEBERE TN H By, XERAT NAE P SEE
BURAE . T H H TARRE OLEREAT 1B -5 52, X0 H L5258 1 bR 38 K i
HORVEME W55 18, SRRSO — Sk . ERATE . 58 & A FL At B ] R AT
AL A, LI H AR RS R AT N SR st N St B A AT R T s
TIUHE UL HRR A AR AR, XA 5<Fb i WATHE S SO 2 S ik 78 70, IUH
TR I E TSI . BRI, B E R PR AR E A
Bl 26 58 R B r) AR AT BB, TP o 42 T o T AL TR S i 2l 55 0 11 30 H 4L

2. MEAMHEE

T H AR R TUE ELE, R T RS B LR R, AR i T e
U HAR ST HEAT BT A5 A AN BN S 2 TR P TR IR ke
JE Ao

3. WIRERIEEH %

JREE PR T 45 A A% A O A RAR S SR DU AN T H 2 TR L Rl A D
ORI H B R, 0 H B SR AR R S R AR RHR
AENF) AL IREEFR o AZ RS T AL A% FRE AR o B 428 i) 1) L A
B R AR B R 5 S SR T H A, 1RSSR R R .

4. 1A%

] <A 75 P A% A 30 A RIE S5 SR AT T B 5 0 1 RS B 2 19 L T i
1T I%, RILRAAARERNAEAB I H N 53 1 TAEAS R, 52 A5 B s I 22
RITH N A5

3-1-8



WA 3 2V B A7 BR 2 7] RAT RS

5. BFAZEN

WL AR 3 2 M A A1 IR 7] ) AN 58 X RORAT AT e A Rl B TUH W% =
W 2026 €£ 1 H 30 HAJF. e W& R i e 0 e RIBCER R R, W
WCHAZIE L 1 #2447 FR 2> ) 1) AN 58 X RORAT R 45 23 =) 5 73 T
S

(2) AHER

WIZER LR IR, NN RE GRS 25 b T 1 2 HR
&, IR QBRI RIEEE I EOR, AR EGCE. R S VERRIR BE K
R, I IA e 70 25k B4 1) AN 28 0 RORAT AT 8 R 5 R B AR 2, A
I AU I 1) AN 5 X RORAT R e o ) i S5 AR B BB T H A5 A
PV .

B XTAEBEE=AIAACAFEXITANEE

MR (ST INaEmIE TR 2 F AR BT ARAT I 55 Hh 15475 5 =T S5 Bkt ALk LRz iy
R EN)  GEMSA1[2018]22 5) SFHE, ARV BEBRBIRIT RS
A ERBSE B 2R = MU AT N CLUTR (AR “ S5 =07 7 DM RAT AT &

(=) AREFNMEEREBFE=ZAFEXITINRE

AORFENURIAE A YIRS M 55 AN AE 25 2R EL 3 B R AT A2 053 20 = AT
Ny AFAERI R NIHAE 2 =TT N

(Z) EHmRRBAEREE=AFEXITHNGE

AORAE NI DTN AT CERS R 5 = J7 A SRAT NIREAT 1 R U & . BEARAT
R PEEE H, BAT NI RIS B ST B A IR A ]« e 505 SeAR AT 2 55
Ft. E b i CREREE A1)« AR 07 @l Bl bR 5 P A BR A FER
AR AAFFE X GRATIIRIEN . AT NI SRR VPR, BSE R
T DA A 5 B B 0 AT R 28 = DR L SR AR U 3 4 B e P B 00 I ) AT PR S0 M
M55, WEALRUR AR M A R AR AEEER KR S AR AR AL = A
SRPEA U IR AR SCRF AR S -

3-1-9



WA 3 2V B A7 BR 2 7] RAT RS

(Z) “%ELiL

AORAZHRE CARYE (T INGRIUESR 2 FE S B ARAT RN 55 R RT3 =7 4%
JRRE MOl AU B 42 (0 7 L) CRIE M 2 22 717 [2018]22 5 ) S 1Y BRI T T I &
RAEN U AAFAEAT BEHSAE 28 =5 (B s BAT N ISR SR =07 S RAT N &

(RTINS 2> 7] £ £ BT ARAT SV 55 H B8 28 =7 S FRE MOtk XUz By % 1) i

Y GEM2AT[2018]22 ) Z5EH5E .

3-1-10



WA 3 2V B A7 BR 2 7] RAT RS

BT FENREER

ASORAEN UL B IS R RGBS S B R A% B, e R R

() RORAFVUR QA IR ATBUEAN b ERE R SRS, X RAT A&
FARBOBOR < bz N7 7RIR A . s a, RS RAT NIESR AT
B, IR R AR AT R S

(D H T4 B B AT AT R o LI 2 i 25 R A7 9
7R B

(=) A7 BB E AT N SCHERIE B9 SR B R C 2 iR
PR R B E RIS

VU A 78 70 B A A5 AT N R LS A HR R SO AN B3R SR RIE =
S 78 00 5 B

LD A 7853 B RS R SCEFAIE B R RS AR 27 IR 5 LA R 3R 11
B WAAFAESE 257 5

N PRAARCRN K H A R 5 CBNILR 7, X 24T AR SO NS B
PR TURIIEAT T RS, WA

(B RAT IR 5 IEAT R BATTAT R AR SO A AE R B 8 ORIk
3 B BB 5

O\ W RAT NIRAE L I 55 A R b R AT S ATBGERL.
I Ik M 2 (R R0 AT ML

UL HEZZ P EIER SR (RS BLINED R I 15 it

3-1-11



WA 3 2V B A7 BR 2 7] RAT RS

BT MNERIEHFRITHHEEER
— FRENADERES LT LTHRESL

R CARREY GIEFRE)  GEMEEINEGY (RIFEEINE) 5. &
M2 HE, [ EAiE g4 B P AR BOR 2R g SO %, RS RIT AL K
AT NI AT N ST 78 /il J , WAV D2l LR35 & I AR E X R OK
AT TR N ST (0 AR TR RS AR A s FRIR SO Lk B DA L IR
Ry AEAEREBACE R SRR s E KR . B S5 B R R 7 2l A
RFE X RRAT AT A R BRI E AR ORIEN IR AR B 5T A o

i RRIEHFZITHIREREFE?

AARFENURE NS AT NARURAT IBAT VSRR P I BT T B U & . %A
KRRENHFINA, KATANARRKATCIEAT T (AFRE)  GIEFRE) K QEMHE
Ipi) S EIE NS 22 SIRYINESRAE 5 Bl sE (R sk F2 7, BASE B T

1. 2025 4F 12 [ 2 H, ARHIFHE/EEFHFSE HR AEeD) 2, il
BT LT A RITFE AR E X GORAT AT A F 555 AR COTFA
] 1) AN TE X GORAT I A R 55 07 R Y (O T A ] I AR & X RO AT
AN A IR TR IR (O T A Al A ANRE 8 X GORAT AT 3 A Rl 5 7 &6
ST BT S LR (T A ] A AREE W GORAT W H A Rl 5 SRR T 4
i FPTAT PR TR 35 A ) (O T- A R AT IR SRR B S8 IS AR 5 L ) (5%
Tl A m <Al B R REA AN SSRGS IR D) (O T 2 Al I ANREE X 4
IRAT P 480 0 w453 55 e D [ 5 TR e S DR - A AR I R ) (R T4
F RSR =4F (2025 452027 45 AR BRI ) O THRIE R AR SR PG
Fo B TR RN L AR ELA K 7] AR T8 X GORAT AT 5 e A R i 7 AH DG
HIE) EE5RIRATHRIINE.

2. 2025 4 12 A 19 H, KT ANBI 2025 F5 RIGK A2, LB
TE 5 2 B BEAR S A A R T OB T BORE I T R ST

3. 2026 5 H 14 H, ArBAFFE/NmEFHESE IR (RN &, &
VORI T (R TRE B] W AR B0 RRAT AT A w525 7 RIILERY (LT

3-1-12



WA 3 2V B A7 BR 2 7] RAT RS

2 E [ ANREE X ROBAT AT A R R A (BITRD BTIERD) CRT 2R A
R S BORAT AT O W i T RERE IR (ETRRD M) G a
] ) AN S X RORAT AT 2 w7 SR AR B A F AT PR o M sty (AR UT R 11
WD (OG22 wl ) AN 5 % B RAT AT 40 23 il A5 7 e BV [E 41 5 TR 4 i
FREMARUE (ETHD IR S5 ARURATHR I,

4. 2026 7 6 A 23 H, AFIEHE/mEFHZE /R (k) 2, &
BOBI T O IA%E 2 ml 1 ANVREE 0 RORAT B R4 A4 w) (55507 R IUWLRD - CORF
A ARG X REAT AT AR A R AR (CBITRD IWED) (T2
[ ANRE R BRAT IR e 3 W07 7 SRR ATl (BT AR (IS
CRT 2 R AR RS RORAT PR A4 F 555 S0 B2 S A A AT i i (=
PAZTHRD BIBERD R R AR A GORAT T e A w55 i B A [l 3
AN B SRS AR (IR IRER) S5 ARUCRATHR I .

5. 2026 4= 8 H 21 H, RINEFHZZ S B Bl %2 it H T 2026 4255 52
O A% 2R 2 BB L, O 24 ] IR AN S X BORAT Al e e 2w o 5 1) H I ik
T 7 A% ARAE VR AR IR, A ] AR R AN T2 0 GRAT AT 40 23 =1 A5t 57 (1) H
WA RAT AN TSRS PR 2K

6. 2026 =9 H 30 H, RATASRFHEIER & CTRIEHHLY /250K
T R ] IR ANRE S RRAT AT A R Bm i A ) GUEREVRRS (2026)
2705 %5) .

ZiERR, RATACREAT T (AFRK) GEFRIL) GEMVEEINEL) S5
TEIE R FFLE)T o

=\ ARIEFRITHAAXZENE

AREENRIRHE GIEFRE)  QEMMEELINE) BARME, WRAT NRERT
BRATHMAT TR A, fHOLaT:

(=) RRIEFRITHE GEFE) MEMNRITHRH

1. RATAR# & HBiT RIFRASHIN

RAT NI AEIE (A FNE)  GIEZRE) ALEA IGEHEN . MEHE ST

3-1-13



WA 3 2V B A7 BR 2 7] RAT RS

TR, @AAEe T AR EHRNN . KAT NHRGERIE, B80T KA 5T
W, IFCENLR TR TAER ST, 81T Rt

RAT AN GIEFHED) T80 30 () I “Af @ e Hig T RIFm
AP FIRLE

2« RAT ANBGE =43 A 23 R R 2 PASAT A F i3 — SERIFLE.

2023 4FE | 2024 4FFE J 2025 4EFE, AT NIAJE T BEA 7 A # 1115 R iE 4y
%24 38,293.61 JiyG. 50,777.19 JijuAl 63,193.37 Jivt, fili —AEAEHJE TR
N A R RNEY 50,754.72 J5 0. RAT NAR IR RT3 AT BV N R T
137,092.97 Ji7t, ZHILMIfIF i AT AR IR G BAG T,  RAT Nl
AR AT o FORE 2 AR A J R — AR IR

RATNATE QIEFRE) SR TUARER 3R () T “ fadl =4 T n] 73 Fi A
I ASCAT A F gE — 4 RR . RLE .

3. RITABERSHAHAIE

AT N USRS SR T R B2 K T (— 1D B, “5 3R
X7 TR AN SRR e, R AP BR AR A RO
o BAT NIRRT G AT T S B 4, 45 TS 043 57910 4 1
AT BOE A IR, SN AR BRI TV 0 R R AT T4
BN, R TR R P

RAT NAUEATRA (IS T 3k “ ATFRAT AT 5 % 4
Vg, DBULIRA TR SRR & UM MR g, LA
BHA AR IIE L ATFRITA TS BRM TS, TR T I T B
AR BLE

4y RATANBBRELERT

RAT N —FERWE B/ ST E R &P AR 2, S22 T
DI E R YRR A A EY R 257 0, FENFELGHERYSRAE 4R
FUP=Eh RO Rt 2 IE T UKL A . A S . 2023 A& 2026 4 1-6
H A w5 ASEBUENISON 194,244.04 757G 257,787.82 J5 76 304,076.35 /5 JC.

3-1-14



WA 3 2V B A7 BR 2 7] RAT RS

176,413.84 Ji70; H)@ T BEA 5 BT & 117 FE 43 9N 38,293.61 J3 76+ 50,777.19
Ji76. 63,193.37 JiJt. 37,492.80 Fit, EAEHEALER .

RAT NARRATR & CUIEZHE) BT Tac i =5k “ B A RIRAT Ao i
R ATFGTE, RN AR E S SMERIZRAEAh, BN 2 sy AR A5
AHIE - 7

5. RITANEEN AT RIT AR FZFHIEL

WRAE GEFFE) L% ME, A MBI 1, AMEATFRAT 27t
I5:

(1 X EATFRAT I 7] 517 B HoAl 51 95 A3 B 20 B JE IR SO A B [ 55
5, AT AR BEIRE

(2) HRAEME, BRI RAT ARG R e g,

RUCKATHT, RATARBATE ARG, AMEAE GEFFE) - UE R
AEFHIRATERAT 2~ 7 57 TS I o

i bprid, ARV, RAT ARG GIEZRE) MUE AT 2% AF .

(2) KREATHE CEMEENER) ANHENRLITAZRGH—RIE

1. A&E4 HET RIFKNASNY

FAT NTRAEIE (ATREY  GIEZRR) MHER IEAEN I SCiR Y
EOR, @#afge T am B AR . AT NHRERIE, 20 & AR 5T
WER, JF CESLR TR TARST, 1817 R4

RAT AT S GEMEFINEG B+=5%2 “ (—) A& HizgiTt RIFHIH
SN IR E

2. BIE=FFHA 4 EFE R LA A TGRS —FER R B

2023 4\ 2024 4FJF K 2025 FFE, KAT NAJE T REA E A # iERE 2
52N 38,293.61 Fit. 50,777.19 JiuAl 63,193.37 JiJt, It = FERIA)E T 5B
NFE A FHRIFREA 50,754.72 Jigt. KRAT ANARIR AT A5 RAT BN NIRRT
137,092.97 Jiyt, ZHIEMGF TGN KAT AR KRS G, RIT AR

3-1-15



WA 3 2V B A7 BR 2 7] RAT RS

=R AT oy BRI A2 LS A ] o — S IR o
FRATNFF S QEMYEBEIMNE) =2k “ (=) Hlk =B m 7 B A
RIS A R g — AR FRLUE .

3. AAFENEARSEHNERNIASRE

/A 2023 K 2024 R, 2025 FR M 2026 4F 6 AR, KAT NG
B AGR 5N 23.52%. 29.37%. 31.21%. 34.89%, %43, 2023
TERE. 2024 FFE. 2025 4R 2026 4F 1-6 H, RAT NG ETEIN AN ISR E
15 31N 28,846.10 /it 29,704.72 Jist. 41,180.17 Jiyt. 23,013.56 /i JG,
RATANREREIER, 56 EREEREDL.

B 2026 4F 6 AR, KRATANETE N 338,457.08 Jiit. AR KAT AT i
A% N 137,092.97 J3 70, RBCA AT #4225 4% e s 4 137,092.97 7576
TR, WRAT SRS, RAT N BRI BiR KA R 2026 4 6 R A @i 57 1
L6 40.51%, AR B il — BRI 55 P2 AT 50%

AR A (EMAEEINE B+ =%2c (=) BAAEENGE g

UL eI HRE -

4 RITANIEES . BENRZEEANRRSRE. TBUEHME KAER

RAT NIUERF . WA R 208 BN L B AT A A = 00E AR
PG, AfEEE R (amik) Atk gtk #-al+
JNGFRUE HIAT N, Rl = 4E WANFAE 2 2 b [FIE M 2 FAT BUL T 15 Y, ik =
TN AN S BINETF A 5 BT 8 0T 38 57 SOl AR AV AL RS BRIC AR 4]
IR AL ZATE B B o i3 U EHIE 2 S R E RS I

RAT NG QEMERIME) vk “ () IUEEF. WFMmEH
N AT EER ATBUEMAUE AR IR ESR . E .

5. RAT ANRA mRBHNLS RN ERE MTHMILEE RGN, NEEX
FELERERANYmEHE

RAT NI HOL BRI BN SME FLE R T, A Rl (aalik)

3-1-16



WA 3 2V B A7 BR 2 7] RAT RS

CGUEFFE) AL (R ERE) SFEAH QAR ER B E. ARENG. B
Pos b gE . HUR AT 555507 THARSE, A RS S BRI A, B . Bk ik
F, NS NG B W 555507 AL T A R ROR . SERREHI &
FAEH B HAR AR, BA e B AL 551K RO B 1) T A ML B IRE T, AN
FERFFER L E AT AR BT o

FATNFF S QEMEBEIME) Ik “ (=) BA RS R R B %
I M) ML E R ), AP RRSEAE A HRAFEMAIEIE” BHE .

6+ RAT A HERI TAEMTE, PMEEsmlEReeBERPIT, MFHREN
2l AP BT & b S THERI AT SfE B EMN KM E, ERFERTHA
RRBT EHATRM SR . LERRANASRE, BE=ZFEMFEHRE
HHELTREERE TR E

RAT NTUR IR (AR GIESRR) AL A A T S
2K, A AE B N BRI R, SEEEEEHESEA. 57
LA WS R SRS B e, IR m A B ORISR, (3 eI R e d e
RAT NIRRT A HNENIG BN, TR R HR 5 43 AN A AL
fRbE TR BREE MG B RS o AT N LG RIH T, &350 1 1A B Ar HR 57 B
FAT NEESL T 1T 55 BRI B2, 6 2530 i H A 8k . TARHR BT o I 45 o 4tk
ST AT 1 A HIRE AR o AAT NSEAT A HEE THI B, WAL THER, Ao
TR NG, XA 8 5SS GG B AT R # T B . AT AR IR A
P P RIS A4 R AE A 3 K5 TR ORI 175 T8 55 403 G oA O PR A R0 7Y 42
il

HIC &M F S AT GRS B A1k XA F] 2023 4E. 2024 EF1 2025 4E 1)
WA s BEAT 7R, IR R T AR HE TG OR R L TR

RATANFE S GEMPEHEIMNE) Bk « (D SR TAERME, M
it o) FEE A ELAT AT, T 5541 3 10 G o) R 4B 8 4 Al - U FTAH OG5 S
FERM R, T R A SO T Eii AR M SR 478 BRI
EE, BRI =FTSait et gt AR E WS RS 7 HE

3-1-17



WA 3 2V B A7 BR 2 7] RAT RS

7+ BIE—HIRAFERF BB KK 583 g v

BRI IR, RAT ANAMFAERFA &R Y S5 ERCR S T2 o

RAT A& QEMPEEIME) HIuskz © (o) Braihdiabsh, &ik—H
RAAE SRR Y S5 AERBE” FRLE -

8+ NEFEAR DR EXN R RITIES BT

BERATRAE A, AT AN QEMNEBINE) 5% E AR
A ANFFE XS RBATUETF IS, AR T

(D HBASRRTRGEEREHBARIEA L, BEREBIR KN,

(2) Eiaw s HIEE S, IEAm 08 BN G ol = 4F 52 3 [k
WAATEAE T, B B — R BNETF R S T AT T, 80 IR AR IEAE 4
FENLIR AL S i A B P i i AR A EIE M 2 S SRR A

(3) L] B KA R« SePnds bl N il — AR BAT AR &
TEH AT A& IS TE »

(4) Einvd] s R BOR . SKbr sl Nl =S E 705 K. =
I SV B R A 2 T R 2 BEAR P RO SRR, BE A7 AR ™ B4R
FEWMAEN G, EEHFGENGE . e AR & B B REET A

FATNFF S QEMHEBLINED) 28+ 2R A R ALE

9. AEEAR KT ERHIHEEL

BWAERATRIE R AR, AT AAAE GEMYERLIRED) 5+ DU M0E A
BRAT AT IS I, BARGR

(1 X AT RAT I 7] 127 B HAl 5 55 A3 B 20 B0E JE IR SO A B [ 54
&, AL T ARERES

el

(2) Hif GEFFE) M€, BRI EIT ARG eMiE. AR
B QEMERINED H+ TR R RUE .

10, RATANBERESMHRHFESHTE
RAT NAIR AT FE 52 % 4 B4 137,092.97 Fi 7T, G KAT 3 S5 A T- LA

3-1-18



WA 3 2V B A7 BR 2 7] RAT RS

NIOUH: Bt gy @R LT D TUH . <5 R4+X77 ik A 30 H AN 78
Mz st &,

RAT NARRAT SRR TR & GEMEEINE) T a2 e
(D 7 EZVBERAE MR LS BSEE . ATBUAME: (2D
RS aibah, ARGFET S HATEARE W SRR, MG B [E %
BR T ULZAMERE A EENFRIAR: () FHERSIH LS, A5
PRI+ SR ) N R 42 ) R F At Al 3 1 g B RN RS R [R5 4y
R HIRIRA Ty, B ™ BRSO3 7] A2 7 28 B

ARAT FFER BT G AAEAE T oAb o AR AL P P SO s O, A7 & G
MEHINE) Bt hok “ B ARIRATIAL SRR SN A3 GATINE
R IE, HARH T IRAN T AR S 7 2 e

1. RTAEERSHENRGE, FREEFEEERMEN

PEVADRAT N EANKF ER RRAT I Hefot, HEEB 8N 137,092.97 Ji7t, 1
BRAAT SRR A TLURIOH . B R 2 R MERE L) D TiH . “BR+X”
77 TR I H AN TR SN B i SR AR T e B H SR m B IT, R A
TERbRAE e T E R, B I SR 5 R AU

B, RREATHR & CRATEME BINED SBU+5% © LA =] R #HAE
B, AR R BOWAL, ARSI & E BRI T HE .

(Z) KR&EITHE CEMEERIZE) RKITARGRRMEMSTHRAE

1. ZREATRE QEREERIMNE) BAT—RZHE

(L alRAN = BATIIRR . HE IR WL B A ABRLL Bl
YRV N E S EIR N 3 i LT IS 2 N

AR ATRURAT T R L RAT NFEF & AR 2 8 30E, BAEYIR L H1E
AR PP BEFRAT ABURL BBk SR IR e (el 2 (Bl | SR AN A 17
MEIESFEER.

(2) [AANEERE X RORAT 1 AT B R A4 i3 28 w) 5 7O T A0 W e ke
AR R AT RAT 5 SR € 157 SR T A R A 5 7 3R BE—4 FE A 5K

3-1-19



WA 3 2V B A7 BR 2 7] RAT RS

CL28 A Rl R SR 2 AR RAT AUARYE B X BOR . Wi RO 2 =] iAol 5
TRIFNIAE CEZREEM)D e -

gib, RATARRKATHE GEMEREINE) FoNt %2 WE.

2 BRFATRE QEMEERE) BATFZ2HME

GEMEEINED BN+ 200, “AIHG A TS RZ HEND AR
RN N mI SR, B B PR b 2w AR A5 ) 2 5 (1 A7 SR JUTRR K 2 ] W 55 IR 0

g ”»

JE o

AT R AURAT T3 SRR 7 B E R AT S R 2 BRI N H R ISR — A28
Gy H 2 n] e e w) i3 2T H Ik .

gib, RATARIRKATH G GEMEEINE) FNt %2 ME.

3v AREATRE EMEERE) BATTRZHME

GEMEEINED HNTIURMAE, AR EXT RORAT W R AT IR RS
R AT HEU B2 E BT 525 H Bl m B 5 i Aver— 4
Lo HBMm”

AURAT AT EE IR AR e B  I AMR T S R WM B A S Bl — 1325 B
NAWERZ G CEAEZ A5 A AR AL EBRE B E SR B AR EE R
T, WS BEHT 22 5 H BRI e el A REBR A B B Ja B s 1530 A
AT — 385 B AR BER AL S 8, BARYIIR RIS A A IR KR & CIRIEF =
LEFE RN LA RATHNIRE RO S T/ A2 N (KBS PR E -

AT A2 5 0 A m SRS 5 Bt =11 A28 o B RIBERAE 5 8 8%
AN G A RRIBEEL S R A H A RIIREZ S Eh=i— 15 5
H A m BERAE 5 Bz H AR BEE L 5 B

b, RIFARRRS EAMEEANE) AT I0%2 HUE.

3-1-20



WA 3 2V B A7 BR 2 7] RAT RS

(M) RENHI AR KZITHE (THRARGREFEENE) HHEXRERN
il
1. RTHEBIAR

ARPRAT WP IR B T i i R AT S5 R 2 H (2026 4F 11 H 4 H, T+4
HD &~ A ERSE Ao HiR Sl # e H ik, #2027 45 H4HE
2032 £ 10 H 28 Hik CAnadARAg 5 H RE 22 2 Ja B9 56— 38 5 H s IBEE 3 A
MR TR fi6 (TR A RSB EINE) 38\ &IIE.

2. RTEBRM#

AURAT B R W ER e i Dy 13.13 T/, MR T HE VA 15
I 20 N2 5 H A R R B 4 CEAE1Z 20 M5 H N AR AEIE IR BR 2 5]
BT RIS, WX AR 5 H A S i ie el M EREC BrE R )S
IR 5D FET— A5 H AR RERZ 58, BARREBE, 758 (i
BN E R E BINE) FIFHIIUE .

3 AUHE AR A BRI K 05 3K

(1) FAT NCAEFZE UM R 7 i R B 00 R R 7 e BEAh,
FAT NC AR RAT T e fitfa, DI, 8%, 18 RS Z0ar. R K At
JE A SRS AT N3 222 R, RIS I S e e i

(2) FAT NSV F P e 1R B R MBI 2%, IF 2RI B

295 .

OF AN IEAB IE 5 RS RAT NEAKR Rk, HIRZE R = WU B 2R B
FFERIBIN =02 LA BRI, 1A RAT N AT EE A B 2R B 24 (]38 5

@B 1L Ja B B A A AME T AT ORI AZ 1L 7 RBR K& AT H A — 4
A8 5y FNZRAT NI A Gy 3 R — A58 & H 3304

gk, RIREITHE (TRBARGEFEHEINEGY BT %HME.
4y RTBEREIFH B FK

(1) a4k

3-1-21



WA 3 2V B A7 BR 2 7] RAT RS

RAT NAESFEU P35 1 I EIER, BUE 1 RAT N AT 5B 405 A1
AT W82 ] 1y A e B PR T 2 f5t o

(2) [

RAT NAESFEEVH P 3R 1 ISR MUE 1 TR BTRia N %584 5E
R 2 AE AN AR BT T 3 i [ B 4 R AT N

BeAt, U R OMEZ)E, BT NSRS TG IR, BT Al 50
FEA N IR B HRUA

Gib RURATRE (TR R BN Bt A A
5. RTEAEFEA
RAT N DA AT GRS 2T, T ST UL B L,
& CATHEHA R BB 5N IR
6. KT HA ALBHN

ARUCRATHRI) Cal e 2 A Gizs 5 A NS VORI L25E 20 &3, W
TR R NIE I F R B R N S BT BRI (G, R 745
AN HEE BRI RFENLEIA L EZE T, 158 (THGUEEINE) 5
TAEKH () AR (2D FRLE.

7. RTELTE

RAT NSV P s 7R BUE 2R S 25T e R
J7 AL AT Bt e AR 24 i IR A e A S U DR L] o AR URAT A5 T
A N A B E BINE) BT LR HIRUE .

gi b, REIARURAT KA (e w57 B B AMED) (AR
FME -

(B) FRREFRITHEG QEFHEZRERELE 18 5) BEXINE

1. RIE—HIR, BITANFERE STBARRY S5 HEBE RR eI %

W 2026 £ 6 H 30 H, A RIAFAERIAT S AUBCK IR 5y 1 g 5 7 A ] 41
BRI SR ST RIS SR IR . AT AT E

3-1-22



WA 3 2V B A7 BR 2 7] RAT RS

FAY LR EM S . AFE GEFWTUEANE RIS 18 5) 2 “—. KT
SR Bl — IR G AU W S5 08 A BEAR S5 TG T AORIE

2. AT RAEBBER L BRI ARIE=FEAAFAEERE L AE 2.
BREGEN R AT BRI EREEATH

ga, =%, Eian KEEBRR. SehrEfl NMERE R 24, At
wa, BRRE BT REe . AR eI BTN, MR
WVERAT BIBRIRIE . WS BATIHFATHN, A EHRF L A=A
s B EEEN . R AR R N EEET N, T8 GEME LS 18 5)
“TLORTEHAS CEMRE AR REESENG e AR R
HOREEAT N B OMESE BT w M f el SR S VA I E R
EIETNT 7 AR ILE .

3. AR AFAENESAHESHMIEENAESHE

S, AR EENEEAGEMAERNISRE, 8 GEHEL
F18 5) “=. KTHET=% AHARSAGESEHMIES ISR E K
fSEH” e, BiRoHin .

1. A7) RUHBIR R G 1§ 5™ L5 5 2R

BE 2026 6 HAR, KAT NiHBiH 338,457.08 Jigt, TAre:fids. AKX
URAT A3 A J 5 137,092.97 J376, ABBEAS AT 3 B 45 35 1 e 40
137,092.97 Jioit s, WIRATERE, KAT N RIHEIF REE R 2026 4 6 H
KA FEHET BN 40.51%, Al — ARG E =81 50%. & (&
FE LA 18 5) HHOCER.

2+ AUCRAT G F B U 3R AR AL TR & B K

2023 FEAR . 2024 FEAR . 2025 FE K. 2026 4F 6 H A, AFEZAESHIN
23.52%. 29.37%. 31.21%. 34.89%. A F|W55S5HBONFaME, 055 KA
RS AAR ORAT B IR 137,092.97 F 7o #EATIIEL, A R AR IRORAT W e i 5 AR 1
ERINE, FEA RIS AR MmO T, Lh 2026 4F 6 H 30 H %=,
RS, A DR U ) 34.80%4R T & 48.48%. B A R A4
B, AR R ARG FRE 27.61%. RIS B A AR

3-1-23



WA 3 2V B A7 BR 2 7] RAT RS

RATJG A 57 41 B 3R AR B b T BN & KT, R RCRAT B RA & M.

3. AR EAERMIRERE

R 2023 FK. 2024 K. 2025 FER. 2026 4F 6 K, KATANEIFHAE
PP R 9 23.52%. 29.37%. 31.21%. 34.89%, ¥irE A fRLEH 3. 2023
FEFE. 2024 HEFE. 2025 4EFE. 2026 4 1-6 H, RAT NG E WG R E
) 70N 28,846.10 JiJG 29,704.72 Jiot. 41,180.17 iyt 23,013.56 JiJG,
KAT NBLEREIER, fFaEhrasEit.

gr BRIk, ARG T USSR I I

4, ARERRATFE “HEME, SHEAHTHEIE BE

(1) AFRIARREAT BT IR EXN REAT W e ml gz, AEH GEM
B 18 5) HRTRATHEG . RATHE AR R

(2) HEWMA, AFRKEERE-EANE, MAAEEHSPE LT AH
SE BRI H N KRR I .

(3) 2RI E5 G AT B8 e D0 S AR [R5 Jr kgt 5 B E A ORAT I, I
RS M TR A RGN, & T EPER

i EPriR, ATARUCKATR A CBEMERRTT, SRR E BB I .

5. ARFEFGAHTMIIH S RBANFER ARSI ME

AR RATFREVE G0N 137,092.97 Jiot, Ffefbh 2y KMgm T (—#D)
H 55 R+X0r st R I H B AT o IR B S E R AT S A
11 13,098.16 /i G, #MARILBI T M4 AN 21,700.00 Jiy6, LA EBE &1 b5
SR G RBILLBI N 25.38%, A IS S5 T4 B AN 30%.

LR LA, AFAURAT A BB I HHE.
M. ZITAFENEER R

(=) EATAMEXHRE

1. BEARBRSRA LA R S A A B B B R

P AR AL B REE 207 5 T 5 TR I SRR D 32—, DR IR A% BEAR

3-1-24



WA 3 2V B A7 BR 2 7] RAT RS

SCATFRERIARAL B ORI SRBUR OHERESE, B mT REX 2 ] 7 il 1) 1T 32 7 SR AN A
VA RSN N A

bt B 2T IR R s BR e 24 il R FE A 7 AU — 204 AIGE, 2
) AR ORI 7 it B e P RIS o 2 2R SR 8 Y 5 B 2457 i RO A EBSR HL 2 )
REXFANY, RAESUE TSRS s R T L, A28 R IR, RS
i OIS o /i G i e P A - 2 D EEI A NN - 1 G

2 DX BRITE S R

GyT i ek R B E R, BHEREZRACTE O R RE, Bl A Wi
B, AR BRI THUN AR 55 7K T I A U Bt A 55 AE AN WvE Sz, h B 25 R 3 R
JREEZARFA R AR S, BAT IS AR 0 U8 BRSO REAE, 2 B RIRIL S
SCAG Y AL AR o SRR, ARSI T G AE R IR T RIE 4 T 1 R
B, HEIFSEHE T RIUTBGEAMBER, ARre B0 257 e, #Es
RGP AR R S

R FIAH B A R B 2547 R BT RE T R B R RT 5, Akt
BT RIFRAE L8R . IEARARIER, FEE E i 25 72 b ki 1 FE 1Y)
B2 IR, 2R T 2 1 Rk EALE . A i A E S, 1Tk
Yyse gt — IR, AR AR RAPAE IR RN . FEMVAE SRR . BT RS S R A
FeAR B2 7 B R, ARELam b AR T 3 B R sa 0, Kl a8 FILE
KR T 55 4 R AL T AR LA

3. ARILEMBZEBY AR E R

SIS, AT 0 sEBUE RN 194,244.04 JioG. 257,787.82 JiJG
304,076.35 /i 7G. 176,413.84 JiJG, BHEAFLEMBEKZLY K, Tr=Hi.
B ML SR E TR . AR T A RIRER . WinEE. I ER.
AigE . WMEEH., s R AR &S S AN A 75 R0 5 S8 .
NEIARBE ARSI RE TR B S HE A e iR R A LA A B R IR TR, B
Xty w] K IHE S R = A R .

4, LRI KB B R

Bl LB AR 0, 28 = U A S RO ORI KR, RS I AR, A

p
hiil

|

N

)2
(N

e

hul

0

3-1-25



WA 3 2V B A7 BR 2 7] RAT RS

] IS 3 TN 43 S 47,284.23 3G 59,171.18 Ji G 78,552.65 Ji T
98,053.69 7 TG

BT NSOK R IGBR TG L, 2~ 7] A% (bl o vHAE D) S5EAH 2K
R SRR IR HE 5, ARRAT > 7 RIS AN 8 i % 7 e IR R AR
HRAHAR, TBLSIAT RE A7 A A5 FE Ak, 22 =) a] RE 1 e ML ITUA K 451 2%
PRI, AT X 28 ) AR R S Jl AN RIS o

5. RATARKWAN. BFZETHEHK XK

WIS, AFZEETRZERD RN 68.42%. 60.95%. 61.60%. 62.62%,
NFI BRI, EEREZW SR S BAR T BB R R A 55 50 .

A A R B FE SBONHIR 32 E R R B I S it i SR A B N R 8
FRRE FIES, 2021 AFJRA P E A EWALER B R R R i, B
M XA BN N R 2022 4ELLK, BEE B A R HFhnd fr 1 bl & 4
KM IZ T I . T4 P4 B B 2023 41 30.94 JT/ R 4 ZE 2025 4E 1 23.60
JOlIE, RTFFRIRIL 23.72%. [FHIEFIZE H 71.19% 42 62.65%, 21T TR 11.99
ANES A REE A HEHE R, M TS IRIER =4 TEX
S, AR AN E A T IRONE BT R

I FEVHTR LI SR AT 2024 SEWIHF IR R ER 2L 5, R AR
TN S5 B — B 2R B PR S RN IR A+ R 2GRS, 2024 L, e
JIBEZI TR “ 25 f+83” Sl SN BRGSO, 2023 £ 4 2026 4
s, AR EZARENSFIER] R M 20.84% F%F] 7.07%.

FHKe, EN TGO TE S RS L BLHE— 25 T s R AR SR, AR
FeE R A, Timse B ARINE, ENIMEFEA. BN, iz
ATV R &S R AR B RARIAR A, 80 A B ANBELEAZOF 8 BEREES . T A
ST AR R, AFRKBHIEBN T 225 BRR TR, M
PO RNCIEZE =N 45 Taae Wl =AL

6+ FrAEE R R

TR E B NSRBI « e PRI AN S A P= e B, Bzt k B
K. NKS U R L . XS SR 8. ana G R BT 78 000 H oz 3R 1A

3-1-26



WA 3 2V B A7 BR 2 7] RAT RS

BRI HEAE B I PRI i PRI B Bt H R BEAZ T R HERE | 1l R ER BT
BRIUH S5 RANE TS, 7T e 20 7 2500 R I H 2t R iz ) B0k RIS X

o
7~ Bl BRI R

WA AN, e 2l S 5 i BRI I 3RAR A DG VAR 1 B AR A A 13
A (SR BA5 6 R D6 T St B B AR A BT A B O Il R i ) (LR
PA[2009]1203 5D BUE, 1A 7724 B g B 0& T 4 HE R R AR £l S 2 Bl p 2
R, 42 15% B RN NS EL . F il ERIE ST EOR VRS 2T 2024 4F 12
A 17 B3, HRTREMERS. Biga)m. ERRBHEERT 2020 4 4 7 23
H A R A 1) €& F RESE P 3 KT R A T BLBUR 19 A 25 ) WBGH A 75 [2020]
$23%5), H2021 41 1 1 H% 2030 4= 12 F1 31 H, X AE 78 & Hh X (1 s ih
PN ARNE IR 15% B AR T3 8 . FH g ERIE H 2024 fEE 1L 15%1)80
AR ANV B A5 8L .

AN, AT F 10 ) i ZE A2 AR A A 3 A A R AE BV AR 25 22 TR A S B
Wo BB BRI A & )RR T — & B AE gt EH « 8 R RE S
ST A BRI AT TR, B A O FARANFF S A SR BUR R, A ] WAFLE
TCvk 4k 252 = 57 B SR B SR 1) IXUIG: o

8~ B[] 5t 37 Y P XL

ONF] AR IR ) ANEE 8 X BRAT Al e A B i AR R S R i B P AR
BB IR o A7 SAT M WS BUR S A ST R AEAFIAR AL, K Rem 2350000 H 1)
SEE I, IS BRI H R e A I AR R . AR KATSE RS, Bl
EEERSNRN, AR RGN, BEE AT R, Aa
ARG G N, BT S E TP nvH 4T IH s May, IR 2T A
F A EN G — 5 ST, AT RE SEUE N A T BRI R bR 2 B —E TR
FE TR, B 2 B30 o] 4 A7 o 0 o 4 XU

9. WMIhHEREE

ISR, AT IAERRB AN 19,306.14 376, 37,730.86 Ji T

66,009.00 /3G 71,329.74 Jiyt, FEHAMEESG USSR LB BN 22.63%.

3-1-27



WA 3 2V B A7 BR 2 7] RAT RS

32.18%. 44.89%. 39.33%. 2\ F]FEHAME AN 3 B R AL EE . IRE N, MEE
BNV KOS 128 B & 75 SR [F25 80 K BB P2 $5 B 35 0T SR 1R 55 & 7 SR I K
NN B IR B P HEAT R EE A 1 Bl B A N ) B 4 i 4

EARREMZEDE ATWIAE R A ERAFBL, siA T8 g AiA T,
I B IR B4k, T HICE S RATIRAS . RS . A i A
WIEAN TR R 4, A F) TR I 5 4 R R R M . B A5 55 To ikt WA IR i 5
XS, HEM AT AEFEEE . WSR2 RE 177 A5 B R A FIRE

10~ YFiAAESR XURY

2023 47 12 A, HgERIEUCEIWNTA mg N RIERE (LA AR “ WL mbe” )
FRM CRFRYPIRY Ghkl, SRR SH S BRIE R A F] L 5 iRk
UM AR AR AR R 24 5 A R w42 5 K R R 2] 2 — 28 L B VL v B IR VR 2 3
F5N (2023) WiRIRHI 3 5 (fahx “A&ZE” ) . 2025 4F 12 H, &SI
FIBEEIL ) (RFEHA) (2023) WIRIRYI 35, WHLEELHEINE: #HiF
TRALF= i SAH DG R F AR VE N BB R ARG S B, BEVRAT AR BRAZ AL, 1)
PRI o] rh SEHR IR ) A R A TR 5K

BERATRERHEE, PRERD P ENRIE &S AN RER (LT
FRR “ ol NRERE” ) i EF, S ARER CIEUEEIARZE, M AR )
o HAR— B TTTLAG N RVE AR SCHF SR URVATE 3K, (H i i N RV B e
I WG IR AR, P20 g R (0 4 A 240 i) B 4 I I A = A
i 3 B ORI, A DC T S URON o5 A F 2026 4F AR I LB 7.25% .
AL, R TR R ERIE A F R A G R & 111 276, widiFil
R I F AR 35 R A G TR

RRERIEH T, BRAFARERET (8D BEEREAM. &/
BN BT BRI %001 B Bk . BRI 1 L1 5 30 A
11.76%. 12.29%. %% H #5510 A P T RIMRFEANAR, HAR S 7 HoAd ™ i
IS OL T, 15 LE T A R 1A A 77 A 85 o A I S P 0T A0t U 45 1) = s i iy ¢ %
IS 0.12 4F . P ERHRS 28 T F% 0.49 4> 1 73 Ao

AR BT OUE EIR L RIMCUR I MRS, EHRS . TR K.

3-1-28



WA 3 2V B A7 BR 2 7] RAT RS

11, BERSBREIHE TR

TEA ] 2022 4F RS ST H MR e, o T e o 2 e i i
VS FHIH AL RAT AT IE 3 1 i AN R R B IR 2R 1), BOA AR 4K
AL W B B A . AELIER b, %% 8 R RN S T 7
(RFEF BREESAS . RER (% RRES SZhmHA =, L5
BENRAT NEUAEH], Feee it @l g ok, ik, BT AHIR T4
WARSKKIE, AARRFFREL. FaF SN TR, Ere iR, W
HR EHHAT T A fEMERE I, A R m A A T AL B
BEAT T FARRIRZR o AV A0 TG 350 H o 245t A LE I PR 1R 70 B30 s PR X
B2 3152 2022 AL TS BRiRE s BFE RS R R 2 M 2R 4%
L ERFILFENER, SBURE I 5N UL F K, H ORI 2 oL
HERE DL BOFIs E PR RS THHINE T2 2IHFEAE REARPOEE A, 2
RIS SR S MAE R, G568 AFEREE TR, G RGER
T OUHEREAR G BB T RO R R RS0 T iR S50 08 S B ot I H B Ak JBE, DR
SR,

2024 F 4 17 H, AR ETELEEFSBE RS, HLmliFEass
TR, FHUOEE T OTHER SRR H ENER) , R SR
F s 3 7058 WA FRAS H AT B, SR ae b b 24 = Rt i 5 A i A >
JEI1 % 2025 4F 6 H 30 H, KAV A A o R H 48 ] % 2027 4 6 H 30 H,
BB FAISE PR R G HIE A Z 2025 4F 6 H 30 H. KAT AT 2024 4
4 719 HBEE T (R THERSHR BRI HEWI A ) (Afid'5: 2024-022) .

2025 %2 7 H 7 H, ARIEFEREFRENR U 2 58Uk
HoHAR (R 2 FGED T GETRER SR H E IR
[ R R B Ak b 24 AR P B S U S I H Y S B IS E R RGBT
1 B Fi5E WAL APIRES H 91 el 2025 4F 6 H 30 Hik— B i % 202542 12 H 31 H..
KAITANT 20257 H 7 HIEE T COTIERSRBTHCHMAE) (A
Yi'5: 2025-042)

HAT, “Raeferh 24 Btid e 5T ROH 7 A “ e Aia s IS R Gu Tt
HIH” QL “ AR O THRITH 7 BRI . IR AR S

3-1-29



WA 3 2V B A7 BR 2 7] RAT RS

3T HERE P BT H BRI TCVE ORI SRR AR O, B AN 5, AR
SERCI A A T REH BUEIATE D . MO BEB F RS, TERH MU .

(Z) ST XU
1. BEAEHISER R

B2 2o — FRF IR ftr . B2 S PR MRS AR B S I B dr e 4. O
U T R EE Mo, (RBEATNAFEE, RE R, BRAIARHISCE AR L. BEE
IRl B 24 P AR RO R AL, TS A e R TR LA (RISt i o b, B4 [ ¢
BB 258 BRI RIS AT WL BT DR B ARt | 2 24 W8 S5 7 T 4 HE RO RH R 25 4

2020 FELLK, EZFELEH G (GOdEME L) (LR e g E#
) (LM SRR E B ME) ST EEOR. BB BT RTE, A
FIFIR [ S — 2D 3t B A o) e A 4ot Al 4 8 T Wi 72 7 R R O T B, $RAB B
B E AR IR KU

2« REHMILEEBER MR NES

AR, EREmEEMPELGRRE, W T (25K kg ) 4 2
(2016-2030 ) ) (R TRIE P R A LR QHT R RINE W) %— RFIEE, 2021
F 12 H, ERETREERNE R R EAGEERPEEG KA T T ERCFFPE
Lt ARQIET R R SR, MBORZH KRR R .

[R5 R 3 2 P R 7 R AT e 2 bR R A T B
B, 2500 R AR RIS oh JEl AR S B A B A, T 22

3. HRZTHER MBS T IR XS

B 24 Al i) H 8 2R B TG S 52 B 1 B K R A 2t U 24 RS D AR Y
JEWE, BEE BT PAREI S Rt — 2B IRON [ 500 24 il A 7 8 B s e
I o 2 AR T R B SRR e 2 AR AR SO I B 244, B 2019 4F
LIk, EZSEEITRE 28R, 2021 SFEIFanHERE 25 5 R
M LAE, 2023 IR e REEE NP2 RIE . SR IRZ O B s 2l
o ECRIE . BLEHAY T BT PRRZ RS, R R S R T

3-1-30



WA 3 2V B A7 BR 2 7] RAT RS

WAEIAN, AR i R IR CENNZ AR bRk AR B AR
B, AR AR L e E R AR B R, AR S5 ERIES
TEH I dh IO B — e AR LA R B

AR, Bl 5 2 i R W BCR R PAT, — 7 RE = 380 7%
L i B TR AR RS 2D R s Ty T IR 2 FIAH SR S S i R A R g
bR, WA R 2 F R AR SR XIS B T S 00 8, JE T 2wl 2278 5
A AR o

4. 7 b s RS

AIERSE T RBIERS I R, SR BT G5 2 A
AL BT IS e R L 55 IE 24 T BT 56 5 %
WIS R S AT PR A, W S ORI, XA LIRS 2
AR,

(2) FRASRAREELRR

1. BT SETOR AP AL R

AV G HOT H AR, 24 7 T4 BT 5 72 3,000 77 £/
FT I 200 T3 GIERVERERE S, IR A A B AL, WP
B, WA TR IR SR A AR, 5
AT ok e ket R SO B T T TR ST, Wi%%
S5 T AT R A SR L0 S TR 22 22
AR

2. BEEFERE M E M AE T

AR FER SR OH “Batbh 25 MR T (WD 7 @#RURHE ™ 5T
THFERISEIUENV YN 80,761.22 57T, FESLILIFAIE 19,312.28 Fi 7T, Bl N
W ai 2 14.54%, I H BB RSO 8.7 45, TUH &R . BT 5 RIEF, MAH
ARRM G BT )

A S8R B e BB I H 1A ATVE 7 MR 2 T 4 1 T I A B S AR A 14, A
SRR e RRIH R, ARV BERR . I

3-1-31



WA 3 2V B A7 BR 2 7] RAT RS

AT AR 78 7 7 SRR 2 AN E VE R PR . ARRAETUH s s
Ja HEAS AT UL AR B, E e 23 7] ARSR B 2E 7= e B sl = ZE ARSI, Bl
oy AR BEA ROT RO T, 21103 8053 4R BT BT H A8 7 e i B 58 i ] g
FEAE— € 17 A AR, BRI S A i B L IS E A 7 b T i
FHIME A Z R, SRR 5 5 W A w s, B Sk i e
BeBR I H oIk a3 58 B TeiR S B U s, AT S S B I H AN g Ik 21 Y]
W, Hext o m BRI A AT 72 A AR R o

3. BEB S BB HFHITIHHH KR

T ARGEFT SRR IH R h 2 @ L) D 7« 5 R+X
PRSI R TUE 7 W5 e R AR % R A v TR B A S, T @RS, A

PEBh B L BB o 5 FE A RSB H S Rm B 3 IH S 2 FH DA S 35000 H
REE M ANFRE Tk, e 5, ARSI H 2 fi i el 7 e B 3 1H
HEHUN 4,915.79 Fi70, HRIE LT 22,720.33 J370, HriETIHMELE LB
A T EE D 21.64%, 4G A0 S22 T 0 91 T <

PR SR B PR BRI H SR AN LU, JUSE i3 [H S T e 2 2 = A
T S ATURE 7 A s AR

4. B R RO

ARGFEGTEBRIA T, “HR+X” 77 iR H PR A S R A
SIBIE 2t R 5 B ROKARRE™ st A, AR A I A Sk 4 B A HY B AT B b AT 43¢
N

H - BT 28 SO R S AT A AT F A R UG XU AR s, AR A
I PRATAE ST PRSP T o L B e & By, A R AT — DI S A AL T
FRTGHI T E o BAR A FIE LS R BB O I iE 2 R R T 2HEME
ey, COEEAL T BRI BI\ A I BB A 2256, (BTSSR ANHERR A7 AE T A R T
RSz, — B I A RIS, K24 2 )i RVER BNBUR, 52012 =] 1)
FIAIRE TIAHT il 2, X 2 ] (RO 275 5 RANHU 20

3-1-32



WA 3 2V B A7 BR 2 7] RAT RS

() E A XU
1. BARKATEGAAT AR H XS
(1) RIHEATHT% B3N X

RIS Al BAT G R BN A AU IR & RIS, A E ST A S
R ity B SRR HOOCEARS BT O ) (R AT 053 1T 3 A% 52 B T 3R 2
SRAR . RIRIR . B BAs . ARIBEROR . el 5 f Bl 2k, $i
R B 55 1 22 D s AR, FLS B8 i s B ot R — e kiR,
BB B R R A E M OR R B DR TR BT G B AR
RErR, RS AT RE 2 LS B sl S LB AN ™ EE s (B R, AT PT RE 45
BB AN BERAT I 5 Bt

(2) WJHEATTIE I Jo R WA A o 34 8 77 AT o 3 T ) DR

AR ATRERURAT 5K 6 N, AT TR N B TAT (882 B A BCR o nml %
o A NAERE YT A K 78 0 B e o8 T e (0 i, 2 ) R RV IRAS R B 7 A —
W LRI E I, ) 35 5 B e B B T M0 St 22 7 26 U 2 8 s 22— S IS ),
NAGE I T REAN S 5 B K RIF R 2D, DRI 7] T RE S AFAE A N I
& INIREL ATl G Rz SN C 1D Y

(3) A AT R

R GTHIAF SRR Y 5 23 ) 4% ) 5 051 (0 5 AT 25t vl e R B I ) 38 206
FEAHMLE BB AT ARG, AR BB WSS I I 2K . 32 [ X BUK
AL AT AT IS AN AT R R IR, 24 =] (R4 B Bl RT REVACA Y R TIU 4 [e]
e, BEMAE 2 A ASBE T B IE FORIERG AL 08 A BE 8, R RERZ I 28 w4 R e fiit
A SIS R AT, PARON 4358 2 [l B R 7K L R

(4) AIHEAG I o AR RE e IR XU

AN AT R AL 8 ST N 5 B R T BB A% . AN F] ISR A« B8 3 i
UFEN B AURCRATRE T HBANAS 17 MEIEAK, (BUUERA A IR S fE AR
RATIRFFEE T B, WAEAE 7] R RE SN 17 M IR R B A% , BUZ LA (82 B i
Pyim T m BRI IS DL, W] RE B K AT e e R I N AN REREIBE, 24 =] T

3-1-33



WA 3 2V B A7 BR 2 7] RAT RS

ST I 4 I A A AR, WA 24 T 8 e S R 2 75
7.

(5) AIFAGAT B30 A B AN 17 D A2 I 2 kAN SE it L K AB LR AT AE AN
5E 1 AU

RUCRATRE T AR R ML, HA SR A RS ES =1
A2 oy H i EA45 -+ A28 5y H LM T 2 005 e i 110 8501, A F] T FH &
RPN 7] B IETT RIF PRI A A AR R R, e = WU R AR ks
FUB =4y 2 — VL L i@t 5 v it

FEMA T e B i 17 B IR AF UG OL T, AR EHF R R T A w1
SKBEOL BAESS . T ERFELZ ESLE, NGRS A NI, 5
I A R PR R B A% R B 17 R T RER RESRA IR & HUGE T . R,
A7 ST PN AT BT A N AT BE T P IBE A A% 1) 1 A8 I 2% RS B St 1 XU

WAk, £ 2 T AT R A A7 SR, BRIV 2 AR R A 1 2 00 e LA A AT
Bk, Bk M IEIR B T A2 15 R B i BAMR T R IR AR =
HFHET A5 B AR RS S I AT — 38 5 H A m R3S Sy I i i
IR M0 52 BUBR 1, 10 BBEERARS 32 21 22 R Z (52, 3085038 W] eI I A R 2 I
8 J5E 2R T8 TR A8 A8 i 2 XS o

IARAENB IEJG 2 R BRI AR ARIR R T ik, RN FF SR T 1 ME IR Y
RO A%, UPHKE 3 B80T S50 1 % e (B A A2 LRI AR AL, 2t T mT g 0 L AT
AL B TR0 A T 5 A TP e 11 XS

(6) = K

AT AR B E M2, ARG SN, Hiin A LT, TG
IE T RE AR R FEAG, AT BE R B8 18 52 412K o $BTE B 78 70 25 S8 T 30 M 5 3
BE SRS R, DA G AR D 2 25

(7) RBE RIS

DN A URAT AT B AN RAE R o USRS T e A SN I) B A A F]
BE R0 BE 70 A7 R ST S MR (10 A, AR e (5 mT B A1 R e H B i 380 S A+ IR

3-1-34



WA 3 2V B A7 BR 2 7] RAT RS

v

(8) VPR

IRTT B WOR A IR AT e 4 4 R i 7 04T 1 A5 PR, A 7 EARE Rl 5E208 AA,
RUCRATHI A FAS S GCN AN, WWERRENERE . TEAR IR IRA7 SRR A
RIT S WAH R AL RE AR 8 EHIROL. SMBA B RER R, B EREITFHIR
B WERHIT AFMTLEME., H S BPP R RS R, SEAMGZEH
15 VRS RN, A xR B VR R, 6 R N R 28 mT A=A — e

N o
(9) AJ BEATHE e (5 B A XU

A YCRAT AT SR IR, 11 S MR A IR R] e 5 B3 AL ) T 3708 5 i
5K 2 B[ bR E A BUe £ 5F RS BRET B ks Tkl FEx R
MBURSE 2 A2 RER . Bk, EARRATHEGFEENIN, 2 EiRRERK
EAFIZRACHS S 2 A AT RERFSUR Al S i B RE I i, T e fot e vl
RE BB AR FAIG, B M58 i NI 2 BBk

2+ BB R

R YCRAT I T 5 T DA 26 0 PR S 34 RS B AR 7555 53
FAME A T A BB, ISR B AU AT A 7] B BB K
SR R RERT R, B R R P B TR . R R R A 1
Ve 2 0 LB TS (b DL UM — S R T BUL B RO . B, RATIN, 4
BN T A S B PRAT A — R B RAT M AT L 7T Rl T A
T 3 A T 44 45 7 e — 2 P

B RITALRETRATES

AT N S SR 3 B 28 PR S R AR B A e 25 27
MR . R S R R S RRZE L 13 RS A B IR A, i
SEHEE MR ARSI, R AT A CETF R T 15 RIS B, 7
P R AT g, b RIRTEAE SR 2 — K, 5 R R AR
MHAER G CH R EMIED) . S SERIE, RAT NES TR L2
FECRI0.5 R R 4 R R R b 27 ORI R 272 5 4

3-1-35



WA 3 2V B A7 BR 2 7] RAT RS

R BN SSAR R, AT IRt A LA 25000 i O I B2 245 3t b 55

P 2447 Ml ] ] e 1 B AL il o » 10 HL A N RO AR A i £ R A 37
JREAE ) S i B AR B E Y BEE L PR . N RATE KT 15 Bk
Xt H SRR AR AW =, MR R KRB DY

RGN, RS Z IR H 2 BT AR SO A AR BN S R R Y
SR, A BRER 25 TR DR AP AR I s B R e BF R AR ST FoR 19 BT,
I Py = 24 7 37 R0 DR 5 8 AR A RS 3 o AR, SRR TR R 25 L BT R
PR S T 7R E AL, B ISt 1 — RATEBERUREGRE, AW e X
RZGrb I, HESD 2 IR R R o B SR SRR O R 25T L R K
JEITRE T RAFRIT R R, kiRt 1 R A28 8. AN ARIRE
oK, B I SO0 R B2 247k I ERFRF A BE IR — 2 IR, R 2G4 R R B 2 (R
JENLIA .

o [5 2E KCHLBLE, TR AT SR R e DL A4 7
SRS, R H LB RO B R EAEIEAS LTt BRI, BE2G4T LI A
B PO I . B AR R AR BT R R AT K
AR AR BE ST 2 TR, 37— HEE2S T2 R 26 . JEAZ M L R
B ST RIS RS T2 RO, AT L Yt
AR T HL%

AT AU 4B 15/ 7 055 JETF S A SR Fl e
SO, RAT NHEHE SRR R B LB I R RS, A
T RS RS T, IS o P 26 K e h 57
PRMAETI = 8 28, T AT 5 RO R E A, TR AL R RS [
IR A, AT R AS, RRTLRENLE, )
AR R RE.

ABAHIIR, RATAL AU, P RS (FRO R, AR
SIS, KRB B, AR AT, — AR T 2 A 5 RAEE &
TR, SRR TSR A BAL A, IR A, B A T L
RSB AT AR B R IR A 0 AUCRAT R A /A 7RG, 25 A 1 B

3-1-36



WA 3 2V B A7 BR 2 7] RAT RS

AR 2 .

3-1-37



HWHLVE 25\ A IR A w)

(ARTUEIESC, A CE EUEFR B0 IR A 5 & F- WiV 2126 M I A3 PR 2 7] il A

R RE X RAAT AT e e 2R 2 RAT IRAETD) 2B JTD

TER VIV 3 }
T
IRAEARFN 197
H
%
25
AL Z 2R T FA
’ L 4
7 '
WZ T A }J‘ //'?T/IZ*
¢ ]
(RS BN }%3\‘_«,1 X
!
Bt
RAEHN S B %A
[ gl A}
%3
{RAEHLM A Pl)///)
4
LT s

3-1-38

2075@:'!0)21)75

N0 4 [0 /] >] H
yohiE o3 ] H
2svbtE [0 1 2] H
dob i 0 A }7 H
2 [0 3] H
WVbE [0 /] 27H

Lo o / 3’7 H

RATIRAE TS



WA S 25 AT BR 2 7] RAT RS

E&IiEFRBARAR
REKRRAETIENH

WYIEZ3E 5

WE GEFHRAT LRI S EHINE) JA R ME, AR 7 1EHE
VLA F7 25 A A R 2 B0 1) AN A 3 URAT AT A R B IO ORAE N, SR
B, EEHERIERRA, BEFITZA R AR LT HRIRRAE K EH 5
BRI TR

R AL

RAEREA Fvil

AN A/’”

[H B iE 27

3-1-39



	声 明
	目 录
	释 义
	第一节  本次证券发行基本情况
	一、保荐机构项目人员情况
	（一）保荐机构名称
	（二）本保荐机构指定保荐代表人情况
	（三）本次证券发行项目协办人及其项目组成员
	1、项目协办人
	2、其他项目组成员


	二、发行人基本情况
	（一）发行人情况概览
	（二）发行人主要财务数据和财务指标
	1、主要财务报表数据
	2、主要财务指标


	三、保荐机构及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况
	（一）保荐机构及其关联方与发行人及其关联方之间的利害关系
	（二）保荐机构及其关联方与发行人及其关联方之间的主要业务往来情况

	四、保荐机构内部审核程序和内核意见
	（一）内部审核程序
	1、质量控制部门核查及预审
	2、项目组预审回复
	3、内核风控部审核
	4、问核
	5、召开内核会议

	（二）内核意见

	五、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）本保荐机构有偿聘请第三方等相关行为的核查
	（二）上市公司有偿聘请第三方等相关行为的核查
	（三）核查结论


	第二节  保荐机构承诺事项
	第三节  对本次证券发行的推荐意见
	一、本保荐机构对本次证券发行上市的保荐结论
	二、本次证券发行的决策程序合法
	三、本次证券发行符合相关法律规定
	（一）本次证券发行符合《证券法》规定的发行条件
	1、发行人具备健全且运行良好的组织机构
	2、发行人最近三年平均可分配利润足以支付公司债券一年的利息
	3、发行人募集资金使用符合规定
	4、发行人具有持续经营能力
	5、发行人不存在不得公开发行公司债券的情况

	（二）本次发行符合《注册管理办法》向不特定对象发行可转债的一般规定
	1、具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、具有合理的资产负债结构和正常的现金流量
	4、发行人现任董事、监事和高级管理人员符合法律、行政法规规定的任职要求
	5、发行人具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	6、发行人会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披露规则的规定，在所有重大方面公允反映了上市公司的财务状况、经营成果和现金流量，最近三年财务会计报告被出具无保留意见审计报告
	7、最近一期末不存在持有金额较大的财务性投资的情形
	8、不存在不得向不特定对象发行证券的情形
	9、不存在不得发行可转债的情形
	10、发行人募集资金使用符合相关规定
	11、发行人募集资金融资规模合理，本次募集资金主要投向主业

	（三）本次发行符合《注册管理办法》发行可转债的其他特殊规定
	1、本次发行符合《注册管理办法》第六十一条之规定
	2、本次发行符合《注册管理办法》第六十二条之规定
	3、本次发行符合《注册管理办法》第六十四条之规定

	（四）保荐机构对本次发行符合《可转换公司债券管理办法》的相关规定的说明
	1、关于转股期限
	2、关于转股价格
	3、本次转股价格调整的原则及方式
	4、关于赎回条款、回售条款
	5、关于受托管理人
	6、关于持有人会议规则
	7、关于违约责任

	（五）本次证券发行符合《证券期货法律适用意见第18号》的相关规定
	1、最近一期末，发行人不存在持有金额较大的财务性投资及类金融业务
	2、公司及其控股股东、实际控制人最近三年不存在严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为
	3、公司具有合理的资产负债结构和正常的现金流量
	4、公司本次发行符合“理性融资，合理确定融资规模”的规定
	5、本次募集资金补充流动资金及投入非资本性支出符合相关规定


	四、发行人存在的主要风险
	（一）发行人相关的风险
	1、医保政策变化带来的产品价格波动的风险
	2、应对市场激烈竞争的风险
	3、公司经营规模逐步扩大带来的管理风险
	4、应收账款增长较快的风险
	5、发行人未来收入、毛利率下滑的风险
	6、新药研发风险
	7、税收优惠政策变化的风险
	8、即期回报摊薄的风险
	9、流动性风险
	10、诉讼相关风险
	11、募集资金投资项目延期的风险

	（二）与行业相关的风险
	1、医药体制改革风险
	2、中医药行业监管政策的变化风险
	3、中成药带量采购导致业绩下滑的风险
	4、商业贿赂风险

	（三）募集资金投资项目相关风险
	1、募集资金投资项目新增产能消化的风险
	2、募集资金投资项目效益不达预期风险
	3、募集资金投资项目新增折旧摊销的风险
	4、研发失败风险

	（四）其他风险
	1、与本次可转债发行相关的风险
	2、股价波动风险


	五、发行人发展前景的评价


