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4, RFTIR IPO A4 7% Trench MOSFET #4 & M AN i, MR Trench MOSFET 7*
i, %P 2023 SRR IR 74.38 TG, 2024 £E. 2025 SETCURN, SRR IR /N

1o EL 30 = 58 Ml 55 AN 32 I P A5 73 Y LA D

Bl AT
AR 2022 fERE 2021 &EF 2020 &£
B 205>,
&/ &t &M &t &/ 5
14
=A% HAEHT 9,523.84 12.93% 1,769.75 4.52% 0.05 0.00%
S
76 HLAE 19,247.51 26.14% | 6,903.35 17.63% | 2,936.33 23.16%
B, ik
5525, BEH 19,105.48 25.95% | 6,429.59 16.43% | 2,733.61 21.56%
Tolvgg | IEAIE TR
i N 4,794.42 6.51% 558.4 1.43% 0.00%
T HIM 3,956.23 537% | 2,625.49 6.71% 785.06 6.19%
Mt 47,103.64 63.97% | 16,516.83 4220% | 6,455.00 50.91%
k&S
”ij)‘ﬁﬁj‘ VH T 6,944.75 9.43% | 14,141.21 36.12% | 4,692.00 37.01%
HoAh 2 HAh 10,069.11 13.67% | 6,718.95 17.16% | 1,529.58 12.07%
&1t 73,641.34 | 100.00% | 39,146.74 | 100.00% | 12,676.63 100.00%

VE 1: 2020-2022 SF % Sk B i BHIE 2~ F49% 25 1 4E B B 15

TE 2 AR m]IE T (A 32 B2 A A A B B A e S N LA T TR R RN R L, ETET

ARHR A AR i 2 P RO, a3 v i) et SR Tov vEE A R HICT T 82 P U A N ,2023

A 2025 FEFNR A HA BT T 2 AR S A . R4 R R A ] SN A B A
HARI i T

2021 4F, MFAEE M IE N B LK 209.07%, £ BEF ABEEEERZE .. Y iE
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REFRSRIBA, BINEF=BRE DA, 2021 4, S4TSR RS R
B, TR AL YRR W P AR SR A, X TERE D) R AR
PR EF=BACT SR BT, AT L AT B2 WU i i g, b R ek &
SLHVENVION 78,209.18 J5 7T, [AILLIEHK 153.28%, HEE ™y MOSFET, 45
v PH 0 32 227 W SABL, Ak, RV A S5 LAt [ A7 AT BE 2 m] B U N I 523
B Jy— U7, G BHE A N AL BE R PR T, A2 R TR BRI AN
[ = B A AHER) T, TN Wk Be YR AR A R K R, R E PR TR SRR
PR SRR, 0 BB R R AR AN A4 . P BRI 35 55, AR R B ™ 45 A A
T, TR . R ABMEESUR, BRI R, B
B2, FRIF# PR, SEPUEE B A i 1 KR AR AR, (AR A
H N AR SRR S 0 bah, 2021 4E R 7Tl F R 3G In,  FH
T EAZ U B B S S s Sy — 7T, PRI IR AL TR R B, MU
FALE FAT L AT FE A R /N, B AGR H K e 28 v T AT b v Bl A ] g o 2 R
Kz —

2022 4F M BHIE 2 28 T 8ol J . BZk4s MOSFET 40 bk T i Sk 6
B URCR, SR PTRGE, ABAOREE TSRS R . G, BRI A E
R T R UE BB W TTIH R M T, SR, IR
BN AN VN N € AR 3 PR VA K e e S S s R (B B Tk AW b
— i, [EAT AT B 2 RSN 3 ik A R R R TR . 2022 4F,  RGRH
387 s AN 1] [ 7 A7 1) R, 288 T RBVR . B O A O I End R
J&, FHME. IREHRT Bdfdo . IRkSS & SOl ERIE. SeReEReE T T &
VERED) R SRR I TR R FFEIG K, LUE 45 MOSFET AR I & 1t e 7™ i
TE T Z B U 1 T 3 0 B LA B S AN AR T, e B e AR A R 7 R 1) 0B
75 R SR A W SEBLBOR I B2 I, BT DR FR T B E G

2023 2 2024 4F, MPHIEYRN 2B, (HE 7R DI B AT
(P AR T BT, 2022 FEE 2024 4E, EIESSEAEEDE AHRK R
N 5.83%, PR MEFEE SR ETy 48.16%, L 524l B SL Bl 1
PROE PRI o ABSZAT MV FEAF SR B S AT ML 58 S RIS Ne 22 7 1 AT J LA ey g
KRB FARATIEEN T N T A, SN UEIREL 7 28R R KRS, &
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G TR AT BB ARk PEAT Y SE G 7 T, PR BE A [ BRI S A AL
R B A RN OO0 1 A 7T 32 ) 5 4, AN AR TB i B R ) 15 v [ 2 34 o
TR 24, [RIE b I i [ P ot AR ) 88 22 = RE RS, 0 L B S =M
h B s, 2024 4F b R RS B & i BRI G 15%, &Rk H 885 3 v dnlal

A7l 5 0 IR B B TR AR A AEARAT M P 7= A AR I N AT 1 P IE D R0 T
IR BB T A AE HEAT TR, NI S RE R R BTN,
BN LT — BRI TR

2025 4, £ NUEHTRREIRE S H MG R H T eE Y k. T E S
SRERFEFAR SN T, 0 BHIE BNV YSON SR 5 b AR (R SE L 7 3 . i PR
NI FF SRR B S M R D AR AU, B R A AR, FRER R A AR
7n AR, HEREEE 245 MOSFET. SiC MOSFET. IGBT 7= i £k (45 AL
FEER TR, AROGTE AR TR S TSR AR B, B AR Tl R P LR AR R
SIS NS 7= A, FERTD S T A . BT, B R ERE P H
Y 5 SR T A8 e SIS IIG A, X 1 BH I P 7= i SR D RIS A L 44 5 s 5 B
ISR, HES) T w8 B SR it .

2026 F EFF, HRAZLBAREFRBENTH, TL2R2AELHTH
FXAB, EACHMBHEEET K “MER” § “BEELE” BOFF
T, 2026 F LFFEAN LR CRAEEMR 29.2 74, R XS T % 43. 5%;
R #AMA R R EHE FIA 267.3 TA, FlLbE K 50. 4%, &L €ARIT AR )
K&, BT QIR, HAE) RS G K AR K L MOSFET 75 R34
&Ko HaiBABLLE MOSFET & B Lo N pbplik 60%A L, BAEHALELT
R AR, BEARBNERET RKIKE. LG SICBROREY R T X2
BXH&, REFAGEEDEZHARBELCHABRMEMNR L TR
68.96%. &It K ARG - BLME A, NS BRMAE S LM BT B R %,
KABREZFP S, RFB. BEELRAENCREFZFT AN XL AMER, K
LA LEARBORA R L KAZT 10%, F M S ALRKE T ZA,

(2D M@V SEs ST AR ES—8, RE—Eaik

A e T P 1 BH 8 [R] 477 AT B 2 SN S5 AR R L i T
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. JiT

2026 5 1-6 A
2 B AR EL2 I N Bl Hb 3 K ya £ A Bl He 3 K
AmEs 73, 643. 34 19. 58% 10, 630. 18 285. 41%
L RER A 116, 738. 88 25.57% 23, 336. 59 —0. 75%
E WA 73, 801. 71 8. 49% 398. 57 33.84%
MR FF 192,775. 12 -0. 41% 6, 500. 05 —76. 40%
2 726,192.76 14. 62% 51,592. 47 94. 84%
b F 132, 587. 90 6. 28% 11, 784. 99 10. 15%
34 219, 289. 95 12.03% 17, 373. 81 14. 19%
% e 30, 063. 55 -9. 74% 1, 780.17 -16. 07%
2025 4E
NGB i B il S 5B F)E Elz#:ES
REF 125,268.76 24.87% 4,621.04 14.85%
Hrivife 187,706.95 2.66% 39,363.19 -9.42%
H IR 134,770.66 1.23% 1,711.49 218.30%
Hrik- 7 401,239.61 18.34% 40,523.36 -20.18%
=5 1,305,157.38 16.32% 39,855.08 81.27%
S Ay 225,524.46 9.61% 17,285.48 35.32%
3 396,611.30 14.23% 23,893.27 8.97%
1vfy FH 38 68,149.44 12.51% 6,121.14 34.03%
2024 4
NGB i B il S 5B IE Ez#:ES
VREESS 100,322.00 3.12% 4,023.51 “71.27%
Hridine 182,842.40 23.83% 43,457.60 34.50%
TR 133,136.03 -11.52% -1,446.73 -112.45%
Wriks 339,062.07 -7.44% 50,766.63 -44.24%
+ 220 1,122,086.90 20.14% 21,986.78 714.40%
EHEF 205,760.82 18.13% 12,773.39 246.45%
T 347,201.70 11.41% 21,926.86 -11.76%
1 BF 60,572.66 -10.05% 4,567.14 -44.78%
2023 4
NGB i B il S 5B IE Elz#:ES
Rk 97,285.03 -12.86% 14,002.50 -50.76%
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B e 147,656.14 -18.46% 32,311.63 -25.75%
FRHL 150,473.94 62.48% 11,619.49 47.63%
Wik 366,296.54 35.39% 91,052.60 11.36%

2250 933,953.80 12.77% -3,578.58 -103.40%
EpeF 174,175.60 -10.82% 3,686.94 -36.16%

P 311,640.18 11.34% 24,849.10 -45.31%

1V B 36 67,339.36 -8.57% 8,270.47 -40.53%

2022 4
NGB i BN iz 5. 5B IE Elz#:E S
ks 111,636.35 42.74% 28,435.63 93.57%

B e 181,094.68 19.87% 43,518.10 4.51%
TR 92,608.38 68.18% 7,870.81 14.35%
Wik 270,549.84 58.53% 81,764.29 105.24%

+2% 5% 828,220.16 15.12% 105,241.68 -30.66%
EmeF 195,314.44 -11.62% 5,774.88 -50.09%

P 279,903.97 20.46% 45,434.23 2.56%

1v4 B 36 73,648.34 87.68% 13,906.06 186.05%

2021 4
NGB i B [Eilza: 5. 5B F)E Elz#: 5 S
PR 78,209.18 153.28% 14,690.37 430.66%

Hridine 151,073.88 58.19% 41,640.55 198.81%
FRHL 55,063.61 66.04% 6,882.94 158.39%
Wik 170,664.32 77.22% 39,838.30 120.49%

+ 245 719,414.82 68.07% 151,772.56 2145.25%
Epe T 221,005.52 28.60% 11,570.73 238.50%

T 232,364.10 62.92% 44,300.18 458.24%

1v4 B 36 39,241.89 209.07% 4,861.43 470.78%

2020 4
NEIEZ i BN iz 5. 5B IE Elz#:E S
VREESS 30,878.74 / 2,768.32 /

Hridine 95,498.90 / 13,935.42 /
TR 33,162.93 / 2,663.79 /
Wik 96,300.30 / 18,068.26 /

+2% 5% 428,056.18 / 6,759.72 /
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K A 171,858.36 / 3,418.20 /

1y 142,625.90 / 7,935.62 /

) BH 38 12,696.70 / -1,311.13 /

(v B 38 55 R4l T LA BT AE 2020 4E 58 2024 45 ] RIS R R A2 B 35
R “HTHEMT FHIE, TUIHAE 2023 42 2024 FAT 47 HA Ol S 6 &
JEo 2023 fE 2 2024 4F, HFHEE WA ZS S R Bk 2ET T
NFE = HES AT A B EIFRAXTE N, FER: (1) S MBI A
beARMb R 22 Je b i A e S B AR R BURPTREEE s (2) B AT A H]
L E BB SRR AE RSO O RS BORE 2 (8] R 48) o RN, P
YN E) & —EAFE . [FIF, R BHE T B AR N I AT AR E
T BEWEHEERTHA TR, FESZ S TS ) SR ER e S, HARE A
NP A& —E A 2025 4, B ENMLUN VA8 T BEA 7 AR B
ST K, KA 5AT AR AR B I T R SR E 08 SR R A
BT VIR r, 1 S 38 A i A A% 0 25 P B S v (R RIS I FH KW 2 7 R e
g, xRk K EE . ARObECT RS5O, S TS
Faf@iiTh. 2026 4 1-6 A, HMEZFLMAF L TH 9. 74%, & 7471 K3
S SRE, BRARGA H). HEFCLREABET, AATNAE
BARABN & o &, TALEREHRZRAE RRER R BRGRE
HFEB K, B THE Kk, NBRBEEKEF S, RS, BREELRAKL
B RIREM LR AARR, ARBARE KRBT 10%, * SsEHHEALH LR
LH, HMBEETEASNGEAETHE16.07%, T2 LR IAFAEKEY
ek, d=dEa g4 AEAST L F R #E K 104, 88%, RATLT A 8] bz &4
#1389 F 34 B 6 T 7% 30. 98%.

HARII a0 T

1. 2021 4 B 2022 SIS 3R 1AM 2 X8 25 KT [RAT Mk P 37T R
P e &

MEZSHIAR: 2020 4F, 1w FHIEE MR 1.27 1278, IHERSF]E N-1,311.13
Jiot, Holb g iELE /N FRIAC i al A ®), Z8EE BT8R 14.26 12
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76, “FIEIERNE 0.79 1270 BURKIFEBCR A AT m st SR Bk IR, AR

M BT R IR AT L A 7], ol SR 2% B8 e ¥ 3k 2 ], S045 ) SR e I
5 ) BH 38 RSB AR K 25 SRR B 2R A 3 R 52 B K v T [ AT P38
K HRFAE o

PR EE R R R IR AT : 2021 AEEE 2022 4, 1EXUBRIBUR AN E 7= & AR i 35
HEZN N, MGPHIE RS s A YRR T JRiERe. BdEn . RS EAT
TS FLIR A U Z R R, X D22 AR e 75 SR IR, v BHE AR A5 AR AT )L IR
JER RS m5ad /1, Wds 7 AT R AT, SEIL T B ) 2 1
Ko [, HFHE T Fabless BLxCI REME, SN R % 7 G 52 17 S A1 25 7 1Y)
TR, M BHE A R S AR A VR T e iRtERe. BRIk
I AR A Db R & FERR R T o FUBRIROR AT LA B 40 225

Wk Fre oA L oo, R SRET B4 r2 ok ) IDM B, #E 4k
WA NP, FATILA A & ARG S 2021 GES2BLE ELE K 153.28%,

.=
=l
L3552 58 MOSFET, 5 1w BH i = 2= i 2R 8L

M

BRI 2o TAT A MU 0 % Fabless B0 F = REM) R
W, PR IEER AR 2020 4R 2022 4 EIUECKHIE K, BRIE IR T A
TRBIEAIN A7 . 2020 FF 2022 4F, [WBHIE K& FAT I AT A F] BRI XS
e B ARG

AL %
NGB i 2022 £ 2021 £ 2020 £E
VREESS 33.96 28.72 17.85
Hridine 36.93 39.02 25.37
FRHL 20.90 21.57 23.59
Wik 40.30 36.73 31.56
R 29.45 33.19 22.19
Y A 21.14 21.32 18.55
7 4 31.71 30.96 22.89
T 30.45 30.09 23.32
iei]=pii} 38.42 32.29 21.07

2. 2023 4} 2024 S BHIEE M IR 54T B O AN —2, R
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AR T I B AEE 5 0 R M AF A 22 57 (0 B R B 5 B

A GRS B PRI RE I 22 5% 2023 4F R AR, ATkEEA
AT, R A Bk S S ORI AT A ], B R A
JR e N T U S e, DRI A2 B 1 R SR oy BE O ELER AR 2, S 8L 2023 4F
Je 2024 FEYNIELE TG . MER 2> AT L 2 745 28 1 B R HL 5 FURAN 58 22 ok
I~ b 25 A0 5 Rl LA, DU RE A S 55, (A 2023 £E 5 2024 48, HFHIEE
SN 20 I8 A T SRR BRI [RAT W 22 =) T Rl K

SEM AW . A B RN AR B ZE 5 R I T 356 4 AL AL
PEAT, &3 [V 23 B S 3 R B4 6 R 2 AAERFIRN U FI T I 0 4, 5 BOR)E
ol 1 = N7 s SR i N RS R N - A S SN B e 17 O A ST /A
b 2250 2023 45, 2024 A I BEGRE B SR 3 2R H 2023 2 AR SRl
TR N B AR RS 1 I 545,227 T3 J0RM, bR 22 RS B S ECR [K*S T
TEGRAL, 2024 AT T35 YT BRI R % 35.03%, i BEE VT BRI R 1% 44.78%,
AR Eha 3 KB 54T — 8. 2023 4EE 2024 4F, HPHIEBR R NI 0E AR T
Syl LE A ], EBRRRNE IR EART R S BMEHE A I A T, EEZ
f1 T SE S ) ROAE SR ), F R AR B B — B A B . 2023 4FE £ 2024
A, 1 PH A [FAT AT B A B B R E0 H BAR G R

B %
NGBS 2024 £ 2023 £
Rk 14.29 22.73
B e 36.42 30.75
TR 15.39 22.18
Wik 31.55 37.51
25 19.09 22.21
BT 26.26 23.62
F 23.84 26.50
il b} 24.25 27.61

3. 2025 4, (M FHIEE AN KR T BER R BRI A SE L 1 g, 1
K7 [ GAT T a3 — 5
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2025 4, ATIATEE A | E NI NG K 14.23%, i BH I8 SEELE DI
68,149.44 Ji7t, [FIHLIGLC 12.51%, SA7N-FRKGESBMERT. 2025 4, 17VkA]
LE A m] P A RS R HE K 8.97%, MBHIESLILA BHERIE 6,121.14 Jio6, [FIEL
BEK 34.03%, JARRRE I RE AL TAT PR RS, 2R R BN ETA R K
R BE AR VAR R K SOGK BTRE T . 2025 4, A 2 5 R IUE IS KAR R
RS, EESZHBR R LR M, BRI TR 5.37%, KX
I 1.27 1278, 2025 4, s ae LI E IR 18.77 27T, [FIEEHE K 2.66%,
IHBESRE 3.94 4270, [FIEER % 9.42%, HIFERFHANEE) T EE2 FEWSE
F 2T 3.58%56 M . BRFTERe WA 40, MBI AR AT A ] 2025 4
FESB ST T BN 5 VA RS R R

4, 2026 F1-6 A, HMEBTLMARSFET s E 55 L FHLH$EL
EZRGRE 5L

2026 5 1-6 F, R4TL TN 8)-F 38 Bl N 5 -F 3 )a B4 44 B b3 K
12.03% 5 14.19%, %FBMEIEIRR L E FTHAY, ikt FRREE,
% P8 JedE )3 B4 AHER L R A K 104, 88%, LR Wi T S8 5 R 4Tk T
W8 FHRFEELER, BAESHT:

2026 5 L¥ FHMBELKARIL TR, T2XTHEAMARERLETLY
e REMANE FRE L THE MR, 2026 F LFF, AXALEEE
REFEHAE ., BUBDEBHAFRPREAST T RRALASFZAEAE YA,
MRRE AT @D EB4RBEERNR LT % 68.96%, 5 RH &K
REh. Bt THEREHMTL, HRERERNERHKER R, RRIEEERE
P, REEZ. BEECRAAEHNCREZEE KOG T HE AR, LRABIK
AR EE3E KAZ 10%.

2026 5 1-6 A, wfa@EH3AARL TR, &FB0 AR RGN
H: 2026 FLFF, AHFEETLEZRARELDH, L TENAKTAIALIME,
i K — R MERRAY X AT, LIS ERAED IAFRALT1,779.8 5 1, &L
FRIAH K 104.38%, Hm-FRE YIS AEG T . Bk AR XA F
R#hjE, B3 TGN REHEEME AL IR, 2026 F LF5H0E 5% A
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RWH TR, SAHLTEFEREYRMNT7.04 7 L. R, METHE TR
HRYEL, APER2FULARAREETH, MEFHEREMNEELT
REFEE, SHEAREARARALKEAY, SAHLTAFEREAY R
1,222.83 7 /L, %4 FBARW AL HIdEa B ERILE KT 104. 88%.
I, HEELHEETENALSCRESHRN 5,274 4874, EHEAFFAET
% 2RENARAY R, NALTBELFEEREARLEEZXRALL,

2021 4 % 2025 4, AR4Y/ 8) dedk B4 4108 5 R 4T A 8 3 7 ) — &
2026 5 1-6 J, 48  8) dedk ja &4 A1 5 R AT LN &) R 4 A £ 572020
FEA, IR 8 B RAT LA 8 dedk )3 B4 A KA T

¥45: FA
2026 % 1-6 i 2025 % 1-6 i 2025 4 2024 %

N E AR
2] Rl L3 K 20 o] ) b3 K o] R K
FRES 68.92 -92.91% 972.7 789. 71 240. 49% 231.93 | -98.06%
#iEse | 19,380.13 6. 49% 20,724.84 |  34,777.89 -14.12% 40,497.78 33. 05%
EMAHR | -3,534.84 -19,121.53% -18.39 874.14 -125.72% -3,399.02 | -133.73%
MEEE | 4,615.45 -82.29% 26,065.53 |  37,715.16 -22.61% 48,736.56 |  -45.01%
T2 | 27,074.34 0.67% 26,894, 61 37,205. 88 47.82% 25,170.03 |  327.34%
£@eF | 11,789.23 3.31% 11,411, 47 11, 282. 11 11. 54% 10,114.88 |  190.20%
3 9,898.87 -30. 98% 14,341.79 | 20,440.82 1.07% 20,225.36 |  -19.34%
i faiE 3,672.73 104. 8% 1,792.65 5,210.54 45. 45% 3,582.48 |  -49.08%

(% F5R)
2023 % 2022 % 2021 % 2020 4
N E) AR
2] ) b3 K 2] ) b3 K 2] R K 2]

EMES | 11,941.51 -55.41% | 26,778.76 90.59% 14, 050. 69 588. 67% 2,040.26
#iEf | 30,436.93 |  -26.08% | 41,174.38 2.47% 40,183. 03 198.12% 13,478.71
EWAR | 10,077.03 66.90% |  6,037.67 40. 49% 4,297.51 87.23% 2,295. 31
MAEF | 88,622.47 16.25% | 76,235.69 101. 64% 37,807. 64 143.27% 15,541. 36
Ty 5,889.92 | —90.67% | 63,125.71 -29. 49% 89, 530. 88 -3907. 82% -2,351. 24
BMEF | 3,485.54 1.40% | 3,437.43 -69. 43% 11, 245. 68 282.55% 2,939. 63
3 25,075.57 |  -30.60% | 36,131.61 9. 98% 32,852, 57 480.71% 5,657.34
YCE ] 7,035.90 |  -60.35% | 17,744.23 252. 69% 5,031.05 438.82% -1,484.89
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2026 % 1-6 A, @3HATRMBEF R THE RME, RN BRHFIHE
BRN, SNIEPMEEALSITEHITEH AL, BRBEZFEAHN T LKA
ABRA TR, BEAATREFRGXEAUFREERE: L—, HFHOXEE
2AVE A 24.39%, & T RATLTELANF 20 07%49-FHK-F, BRITLALFE
RBARH)LRARE, 2IFRAGA)EARTHiGEAANE ), XIB LG EA
REABARRE ; K=, RN RAKKIKELEMBIF, BIAKEKRE T 99%
ALK AL 6ANARAAA, BEREPEPFALBMKKTREHCEALFTRRK;
K=, HROQNBEENTENWALRESHN5,274. 87 4, &TRHHAEF
H, TELF2ERERALLRKILELT.

22k, 2026 5 1-6 AMREIN S ELBNEH ST LLEYALELRIERT
TR RABREREMER; FAEEHEZRIZRTAHEANRREET RS
27, AE—REEK.

(Z) AXREERREGRE, FHETLSREFERFETHERKRNUL
SKEX K RLXF 4

2023 F 2 2024 4, WRHIAFDLSTHII NG, EEZATWHY T, Wig5E
Gl S AR AR R S 2 DT I R . MRl BEEATILE D g, 4
W 2 RrEE, bR m IEARGE I I KW RN $R = 2B TRBE A 4340
LR P AR, T Sl SRR E . 2025 FERUK, HolkGiE RILE L
B

1. AT ALK [BIBR H B AR # A B KT B A R LSt 4

2025 FR&S, FE NIEH IR E S H KR H T IRy ik T
Je T A Z A T SRR FEFAR AN T, B ST RRRI S S B &, Bk 2
Farff ey & 3. RYE EFREEE A 5 (IDC) BRI s B iRk 5, RS2
WAE 2025 S5 — LA F] 952 /LR T HIEE, 5 2024 FF5E—F A LI K
134.1%, Tiiil 2025 FRFHIEF] 3660 125570, #2024 FHEK 44.6%. FHfEH
E VAR T 2800t 2025 4 F PR30 ERE RelRR 42 P = 2 ik 696.8 J5 Al
693.7 Ji%f, LA RIBEK 41.40%F0 40.30%.
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BURIZ M, 2024 5 7 H 30 Ho e RBGs R Wit « 285 500
PV AUR AL, IR ORI HERE mKCP R B SL E 98, RSB O 3
ARYCK, MBS WERTH” , RN ZOR “amtpira B g, Bk ‘sl
BT, s L S RHLH], I8P R RO REIR I IRIE .« RS
N, 2025 SETAR A AR TN N A AU AR SO RAT AR B )
&7 KBUOK, AT HNETH TSR FoE A= ks, Mgz ixs Llzh
AP AN IO IS 77, AT A SRS Nk B P R JE 3 A 5

2025 &, FREA A A BT A AP E IR LS K 14.23%, ~FIHE)
VI ] LS 8.97%

2. TlET R, EFEREEPRMORRREIBI AT TR KR

FE I S RBOR SR B B AR E S A% B8 % 2 s R &= 48 T,
TR ThZe A AR P LE I R iR SAMEIENY, 7R it filis T2 R
2, B H B, JFE S MOSFET . IGBT £/ i AT (1) B A A2 A 3k
AR T RE R T EIE BRI DA A S, AR TR
i# . HH Research and Markets [RI%#f, 2025 43k T)# SR T2 K
568.7 1370, TiTH] 2031 SR KA 782.5 1450, FEREAWMEKKIE 5.46%.
#& Omdia %4, 2024 2 2029 4, v [E DA G4 17 b0 Je L L S o ) 19 K
FEAHKARTIIL 7.87%, @ T 2RI P8 1w B A Hol A e
PR L2 R AR RE ST R R RE . T8 AR U 7 58 DA SRR E 1Y)
HLLeRe /7, A BRSO E B EER R LS, SEI AR S e e 1
K.

3. FREIA T AROE N R BUR SN AR R 0™ dhaR T ¥R R4l 7 ik
B PR AR T L SRR e 1

o FEE 7 i SR BOR 5 5838 B BEARARE - IS, PN ST A2
R AT MV J0 N AT BAT 5 5 IRl DR 2 A 52, 2 P SON Bl S 80 e 3
{15 B 517 e = /A P AN /NS I Y5 P S N e ol 1 2 = A RS E AN
REST. (A, P RAT BAT RO A S IVEARAE, 525 2 G AR R e VR 3 DI
Ko WERTBEMATHR AN BRI TR, FFET LTI F R R 52
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Bl UL, A& TEATIOR EAE TN, AT ARG R s I e,
PP ARG 7 B AGE IR, b2 =] RIE A e 5 R AN TR U,
B e T Jo M BRI BTy, N Tl B T M 25 9 1 XU

WG, Bri) 2w M ST s 2 2R AT M 8 J Bl S AT L3 S n il R 2
HiAsTa TR, AR S S HALIER], AR maE L ESHE
WERSE RS o RIS, ARi 2w ARSI HE A 40 J 7 2R 40
Yy R e A I, DARRARAT ML S sh e, MR 2e s A E PEAT BT
RS RE ST o ARSI T -

(1) RREEERBT= M =2 AN, FRIA R 225 5
45 MOSFET /8 YN EL i 60% LA, B— g2y Ll s (45 A "k G
453 T s R B OBUR . 2w IERRHERE 2% 45 MOSFET. SiC MOSFET.
IGBT ™ i R B ASE AN S P-4, DA™ it 2 FEAL AT JR) SR B T 14 2 w470 A
B BE /7, B IE KL 58 =AU IGBT BoARAm fmk A H BT B 56 #E [ 1.6 fCK Pitch 7
b, HAAT 3 T CAE SN E S SEB T, BENET SR B
6 ~F L2 SiC 7= i Pk i Dk N B S RSB B, 230 itk AT 5
VESSUERY B 25T 8 ~JP I SiC L2 R B dh o O 23K i idE N\ &= fil i
A BB Z R BET T AT R A AR I A R T R R S K S .
JAA, RS ZE 7 2T A T e R AR TR A R, 2024
CERLA P 2R BN SEBL R EE 1,849.71% 1988 K, AYEEURN 5 i 0.15% T
£ 2.32%, 2025 FESEI 5,748.54 JiuiiN, BN EE BT 8.44%.

(2) FREEHEBEA oy SR S TN HPHIE LA oty AR
FRFFERBEAT P S PR AR, R 5 % B Uk B % P RIRBE SR, I
TR BAE - SR AS-IEAR R R LA, Bl % TR Ak % B F AU T I TR SR, OF
W RESE IR RN, AWHRT = e, R KRS . 2023 LUK,
FIPHIE O AR 2 7 Hy FROGHIER AR AR (300274.82)  FIIT ik Hiz
T HJERA A A R A E (301516.8Z) WL & R RHE A A PR A R (301607.S2)
o [ KR SR AR AT BR A R (000066.SZ) 14 22 5 L 36 i v S B4 AT PR 2
A] (688719.SH) &2 NI/ SUREN 44 % 1 o
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4. AR EEERPRABESRETERERK. RS TR RS
G BB

B S B XU
PRECBE AT AL IR 77 it B o R A e DRURSE 7 A I o XU S 225
“T. BRI A FSE R T

W, CAERMARE S o8 NEER 2

A" EAR R
+. FHFEF2024FSEFREHEVANTHARE, PRE~RLE. &

HFREREXIERERTMW, NI, ESE~REHEBRATHEARAT,

PIEE~ A%, EEAREHEWAN EANREER SN
FRIBEFE 2024 G 5 TR 72 S 2R A B WON T B4 Ji [ = B2 52 AT M 8 B N 28 57 34
iz ey B s BRIR A R, AR P SR . B P S 2R TR 2 B RN R 2 R R
SR, 2024 VY

S

R 7 it 2R B IS NAE B N BRI AR 00 BT 52 52 [ X
W T el SRS, T RARRI A R IE I PR S SRR
I SRR RE /TSR IUAE 1R I RAT R BT A AR R o LR, AR
WRIT WA SETTH, HER KR G2,

(=) FRHBEF22024FE R/ E BEHERATRERRE, FEE R,

R 7= fh £ 52 2 AR [F] R R R
A, BRI B e T 2% iR SR o A R AR S SRR

FEHU T
AL DRI EGTON TR, s8R, IOt
HEHE HESH
FERES — —
2024 £ 2023 4 AIEE 2024 £ 2023 £ BAIEE
Dy ZA AT 6,166.15 5,600.69 10.10% 44,461.70 51,726.83 -14.05%
B 5 6,011.00 7,319.00 -17.87% 3,290.96 4,972.16 -33.81%
N T 47,752.66 56,698.99 -15.78%

1. HERENTR

2024 SEFRI T = R R BN BT 2023 SE R FE T 15.78%, F R
RR: &1 7 A7 JUFE Rl K ek S TN T MTRE, @535 T
B, SRR RT3

SECFUF RIS, LSNP G T E 2
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FnfE s[RI, FEREA E BRI AR ANEEA . E R SR R IO [ A T
Se, MIEAIBIZ m BA 2 5 E 2 SR T R SE S, BRI B £ 2
B A R A PR, SO E O B E R R B

2. ThERBARBHEENN, SREFLEETRE

e J PR IR B 77 328 b S5 WAL B el 2 25 R R 90 T 3 A1 s e A
R P AERS o Hrh DA ST G B B R BL/NIE_ Bl 3, IR A T PR
SERRI 2w S B, AL B AT AR, B RBRN A FPR E 2
77 RE VAR 2 T R R I N AU R SR T AR A i BN 5 RO Bt
N g R EAE, UBOREE T8 IR P AR, BRI A R 2 A A T IR
DU IR 3R 555068 5 T 2 58 5 A%

ZR b, BRIV 2024 4 5 7 i A B SON TR BRI 2 2 DR R A A L 10
RS, HPIRE S AR B 2R TR 52 B AH ] DR 3R RS

(2) EREFREHSBRATRERBERT, FRESMLE. BRA™RE
HEBAN EF R RE &S E

o I, B B B3 7 AR S 7 i e A P el A i TR S R o AR B R
HE PR ARNEIUT
S DR TR SE DR, I

HEHE HESM
FER A
2024 £ 2023 £ TIEE 2024 £ 2023 £ AR
HE = R
A 12,998.49 |  9,227.63 40.86% 10,762.83 10,148.75 6.05%
s [ 1,967.00 1,258.00 56.36% 603.14 386.57 56.02%
A it - - - 11,365.97 10,535.32 7.88%
L= M4k
DA AT B 40.37 2.07 1849.71% 1,405.96 104.04 1251.39%
N - - - 1,405.96 104.04 1251.39%

M ERATDAE Y, AR w2k B ™ SR B s 35 5 e e dh i Bk A
—, 2UHEROED . HEBEEINRE .
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1. EREFHEZHBBATEHIELT, PEE”REHEBRAN EF KR
FPSEge i

HHAEG S 7™ it 2 T 2 28 A S PR i 9 5 T FH 4008 = 7 2 2% LR 5l
HOR TR e IR 2% . BAE RIEAE ) RIRSE, REHHN, K
() ELALIR BN 45 B WSO o5 Hh G 7 ot 2 T ZR 23 Bl B B O L .23 310 29.78%
44.47%, T LR BIHHE tfoy . R4S 88 A5 BIERI S 7 s YR ON o B2y 30
29.86%-. 13.99%. 2024 £ 7 H 25 H, EF KBS FZ. MBEEIA (ST
SCRFR IS 1 46 BEHURI B it A TR 8T R ) B3N, n g SRRV 2 it B
IHHHT 7 TH, $8 H SRR 7 3R T 9 5 DUIR 8T R 775 B2 iR 44 S8 3T A b
s ST W LIRS s V& SR 70 FEL A 7= i (SO AL B % 4SRRI . )
A, HIR R ™ il e 1 32 R A5 FATLIR BN, b (1) 2 W) 2 2% P R AR R (O
D B G RA R RAZATV S AT, AR A 1= 6o R 6, T
THEZANTH, AFHEFNE SR, w7 N 35 ik HE.
PERAATRE SIS IS V%% P G AT B SRR FE SR AN 5 HEE SN, AR 1Y
0N ELTH P F AL AR B AR O (1 4 B R ILBUR IR G, & S AU 3,022.03
JiTCHE N 4,786.28 Jiut, HGIE 58.38%, [FINTSZHMN NS, FRAIA A HK
JE 7= i R T 2384 i 41 B S AN K, RE A EE.

2024 FEHI R T 2R A B B 1K 2023 SEBKIERLR, = ZEAZRR1 2 =] g 1
BT B FR RO, B S AU .

2. ERESREHBEBRATRABERT, S REHESEIA ETHRE
Eatk

FHEC AN Th A SEARAT, DR B s 2 A Th 2 &4 (40 IGBT.MOSFET).
REN LG ORAT BRI RS, RERRICTI R, ST ARG R e, TGN
R KBS 5t XM “EarEE. mEM. AR IRHE, HEEhE AT LA
Al 5 8 AL T R o BRIV P AL S 2R B BN o5 LR, IR AL T
mizEN B, AR BT, B &,

+—. BETFEAXE=@REMN . BAEH. HERRF, STHRENE~R
HHATRE~R. EAGENERRBARERERE, BEHXITREHAERN
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HREENETENER, SEHTILATLEARHERSEN~REFRKERET)
FRARBHFEERER

2025 4E85 2024 ERRIA B PR R 2H BT BT JR IR £ 2 2025 4R 5Tk
FE 15% LA F IR eI He 777 ot 2 ) A [52 R ) BR A T B A0 23 IR o ol B e e T (1)
SO, TS BRIRAFHETE s FK, R R A R A A R AR D
i, BREARETE. AP AREE R R & BT, BT
BEZRHR, Bhoiia S E R W0 ARG LR, ARLITLES
BE YA ENRAETIB, 2026 F 1-6 A 241 £ 2025 FH AT 4.

PRGN T B T B R A BRI RRAS . BN S B AR AR [F
Ak AT B2 RIAH R AL B H AR —HL.

(=) SGaRFARREN . RALGH. HERXE, SITRRE>HKR
HEHANF & MRS ERREREERER, BASPrRE AR
BB R T R R

1. AAFRE. ARAESTEHNREALAEZRER. B3R

(1) ThFRASE

I, BRI F DA B AN R P i A S S DL T

HESH G
PRk
2026 % 1-6 A 2025 F 2024 £ EHEEDO FUIEED
e i 2 23, 065. 07 51,052.68 44,461.70 -7.32% 14.82%
PR 2k 5,163. 10 8,946.67 10,762.83 2.90% -16.87%
FBEZH = i 2K 758. 47 5,748.54 1,405.96 -66. 34% 308.87%
ViR 28, 986. 64 65,747.88 56,630.50 -9. 86% 16.10%

VE 1 GYELSEINAS SR O 2026 4F 1-6 H % 2025 4F 1-6 A ASEE, FA.

1) AN 2 B A 3 22 G L

EEFE R L 245 MOSFET NE, K& 2L SGT MOSFET A+,

WE AN BRRIEARLE 25% A FH, THEZER, 2025 4, FERE~HEER R
K 33.50%, EEFEESHTS T T K77 5 2 B R R p a0 R K 8T .
P P2 i ZRUNAR B AR KT BN, W AR AR AL T B8, B & 7 ) A B 2 77 i
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A, FEERARBENBONEE .
2) 577 B RPN DL A 23 A

2025 FABCT 2024 F, BRI A A S S AR BT 2.07 AN AR,
JE7= 2= i BRI MEEK, FERZATIW RS, 2024 54 3 TR 5 14
B EANAHLL 2023 AEREME IS, T 5 40 5 ot I3 % 0% BOAS A LA ey EL 7 B8
7 Bt I WG T8 B O A B, i 2024 AF BRI F AL THAKK S, 2025 4R BEAE AT
B AR T, mE B R AT R T 2026 F 1-6 A Aa& T
2025 5, WA BAEREELARTHR1L20AMESE, TEREA: A
EAE RN ERES, BHTAHERAE, ABRLITLESFBEE YR
WENMKANTA, AaFREARLARFNT %,

2025 FFARBCT 2024 4, ARHY A A HRE S BRI 7.32 N E A
FEAG 5 T AL AT TR, [RIHES B SN B T 1 L IR BB . BT
(BRI OQFRER 2R R I SGT 7= 5 1 d ERIE L 8 ~F 3, ey
70%, T T REIBY B R AL I LI T AR IR AT B R SR T, R
[ A AE 2024 FEPYZRFE AN 2025 SFHIHGIN T SGT 7 it 8 ~ dn ARG, PR
WA T [, 2025 4F- P BRI AR 2024 RN 6.70%, B&AE1F1%77 ihk
BT AR R B LA S BRIRAR T @B 2024 £ R PEELCK, FRIA R FESE M T
WY S R T, (A SGT 7= i KPS E MG BT T 1%, 2025 -4 2024
ERENEN 4.05%; 107 2025 SE R S 2RI E 25 9% FH (H EEOR 26.53%, T R4k
BT ALY 21.46%, AR R P il 28 B B A 1T BT A P i 2k B R R
FIRTH P24 T — B, 2026 5F 1-6 A #83& T 2025 47, #6942 8] #I&E & S 4,
EMEDET7.360A TS E, TE2REAN: LHAREXMFRS TRHEFHARY
BRATHOYRARLAL, ErARAEFAERUNESE SN LEK, 7
AME SR A LS, ARZITLESFAEYRHENREN TR, AhFEL
A EHILT %

MEHA, RGN ERA T R LA EHHH 10. 23%, 21. 75%F= 14. 27%,
BA TR K, EBLET RRBNKRE TR, HRHBRAARLITE, U
BB ML L RAB GRS R,
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(2) fmlA

Ei- 8= o P PN /A T o e e N TR BT o= RV

HEESH (Fin)
PR
2026 % 1-6 A 2025 F 2024 £ EHEED FHIEER
T 77 2 919. 81 2,153.51 3,290.96 -4, 40% -34.56%
PR 2k 120.72 211.17 603.14 -24. 56% -64.99%
AN it 1,040.53 2,364.68 3,894.09 -7.28% -39.28%

BRI T S BAS A R R P2 N E, 2025 SRR T 2024 4, mIRE AR
BHFETRE 578 MA M, FEFRRARE A Al R 2 P I, W% o
[ 4 A S T SRAE AT T 37 58 S, A R I BN R0 00 3040 LA 12 ~F
s [ SR ) 2y 32 1) v 7 it 2 ) ot B R D A7 A A EE IR S T ey T 7 el 2 B A
K[, 2026 5 1-6 4842025 %, A HERLEAETHE 294 AT HE,
FERAABFAEAFNHRE—RER, LAHR, REBRE, LAER
Bz,

2. ARANAPURTEMRERAEZRRE. B3HER

I, AR 0 2 7] ThA AR AT RS AN [F] B FH AU A 3 22 5 S sl 1 DL I
o Hran 1

(1) AN[R] B AR B A R 22 57 15 L

PR R 2w A A5 IR Zh 2R At T 9 L P A0 32 O AR R T 4 LR 2
0N FH AU AN [ L A5 ) B AR A i T

1) ZERG 7 b B R A B A s 1 AN 9% 4%

TG dh A R B T DAL AT 2 2, EERPUN R EE R A 3%
AREEZ R T3 AR SR« 2 O A SRR AR B AR BE v 2 B Ao %2
PR b R TG N EAEE, R PEREAT AT FEVEEOR K . H A8 2 A AGLE,
WA . [N, HAisg e Gt A, 2oty fh i SN E B, i i
PSS T MRS S elidyy, BN i e wACRE R s, | i m] SR kv B
ARG, WG dh— e A s AR . 2025 S, R4 B A
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BT, BTG, FEBER SGT 77 b 1 it (BRI AN N AT 43 I
F 7 dh e e | AR BT

2) 78 B i B R AR T Mk G T 2 B A R

78 FELAE T 37 B ) SR AT el T 20 7 A ) B R, 3 2 Ji R A 1A
HEAI T ROIR RO B A T3 B 3E 4, LA iz AR A L B 2 Sk A [ A T 37 R U
W oS, A1 B A AT N R, [, R R AR 2
F P R SATE T R SO AVE BT IR BRI, Sk S S 1R
XHAR )2 7 DL 55 SCEE MR R A SR 2 1 A e 2Bl ool 5 Sk B2 7 i A
ARG 2 T N 75 SRAS B A5 2, WObR i) 2w SR 1 A8 R AR A7 SR g
SR ETE U A5 AT BRIR K . S 4h, A2 BRECKRO S o, ] L b
2 B T RSN TR, PEAF T AN TR RS R 28 mRETBOR T 1T R A
/b, PEE AR S B R D, BT i PR 8] E AN HE N BOT I A BT
g b, T RO AR TN Y A8 (A L B A R AR T HAb Tk 2 dh B AR

(2) AN[F) LSS R B3N 1
1) AL B AT

AN, 2026 F1-6 A LA R EHTH, T2REANAETLFTLAT
B, THEEWE, LRTHLBEES, APERE RHELNHAT S,
S ¥ A AN R B A I B B R S A AR B S B B A S
FITAR By, B — 7= il (B B SR R SR B A T ol 52 B a8, R AT L S B A

2) TV A

TP s A BRI FE B s o0 . ARS8 JBAS HEYRANSE ST YR HraElR
FEHAE. LA FRERE, Hrp Bl o, RS2, 845 BIEAE ) YR
HIAHEE 5 ELE K, 05N 32.89%. 40.09%A1 49. 42% . 45 HAN, 2025 445 2024

FEME LT 3.01 ANES A, EEER D OF ™ s B a e
W KB ZEA T T s Q) rb AR 7™ it FA 5 B A e S AR A o 1 7 it 5%
Fe] Hsem, ARG RIS ol 1 B RS A . 2026 - 1-6 A A4 2025 S T ik
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ZEAEEHE ),

3) M B RIS H Ak

A HA A, A3 2 T 2R 8L A U DA LIRS AN PC BB &, 4R,
2025 FEA AR Z, EEFEEDY: O% SGT 7w, BAKS I g™
SR BRI R B SR R 0 H; @PC BB RN R, 1 2025 fEi%7E
4S5 5 LB, AT TE T 2025 4R35 9 20w AT B A ) BRI R

3. ARG HER AN BRI

WG, AR A R BN S AR EERARI A, e 3B S5 AT LG
151193 7114 84.65% 78.54%F1 77. 70%. LA UL E il A [ BeA 9 3, = 3%
FICAZR A i 2 9 320 2025 SFEAPRERAS (5 EEAR 2024 FF 2R % 6.11%, £
R T 11 P8 N N RS2 v 5 N = A N 1157 S (A Sl B e 22
JALAFELIN 2 A B, (EREIRAS T ARk A, BSOSt 0 Eor “ %
PR BRI S S LR BT . 2026 4 1-6 A M H R A &L 5 2025 F 55
A8 3T AR o

PRI AR FH 8 A BB A 4 A B B, £ 6 A2 i F B AT ML B A Al
H SR RGN, S EIRN G L8 75.59%. 83.17%711 85. 84%,
B TR, 5 R R AR AR A R P L AR RN 28 i o R
AWrEE, Lok P EE AW, (A BRI A R 8 G TR AR
5 Be IS H N SR BN 2% . 2RI LIRS E , AR B H ik B e AR B

S o

&

Em

M

4. BUHTIRE IR EI BB R T AR R

AN, FRPA R EEBRRE N E LML, FIHEBERTER S A
78.37%- 75.75%A1 79. 37%; HUCAHRIE= MLk, SHEBFTTmk & N 20.64%.
17.24%F1 19. 16%; HIH LIRS R N T .

2025 &, bR A F) B RS TR S O B R 8 2024 £ FFF2.07 4N E
R, PESARXT RN, TR SRS ST AT W R A & TR AR B I, B
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R AT AR A F R = SR DR B O BRI BT 7.32 NE R,
FEREBRN A E S LRI, PR AN S B E A Bk, DU
RERSA T B T 3

2026 F 1-6 A, #ré2 8) B R F B R B4 A LA R 404k 2025 F K5
By, THR1L.20489%, 2R A0HKEFITRERBNE ERARTLE
FREYMHENRAN TR, ZEFHERN PR ELRERN TR
ITZRANGHEMN T RHE SR, FREZSREDRSH I RLEAEHR
2025 5 TH#7.36 MBS %, TE2REAAH: LHAMERBFHE THE-FHRY
BRAEATHYYaRLALE, BoARPEEFAERBMELEEA LR, £7
AR R A LA, ARSTLESBEAYRAHENEANTA, KuFaL
FERAT S,

DXII AR i e AN TR R FH Q50 i) B R R BARAZ B 7 B 2 L RITE A

5 b, 2025 52 HI R 7 R o 5 SR B T AR 43 o ARG = e e e
J RGN , DR HA o A 4% B EARE D R, BRIRAG TR R AT R K
EZE RN EERGGBHATE, ZFREZRHEE, BoXHdA 53
ERMARERBIALEK, ABRLITLESREYREENRAENTA, 2026
S 1-6 A £ A4 £40%% 2025 FH T

(2D W AR PR B 7= 5 FAT L AT A B A8 R SR L= F B R K K&
BHERNFEERER

AN, FATE AT EE A m ARG S A A L B FE LS E
ZIES ISRV

2025 2024 £
WH eS| HAr
LYl B Evik By B EvilkS

RS DhEE AR 7= i JL/f 2.61 2.18 16.29% 2.63 2.26 14.18%
B R ThERae it To/ R 0.67 0.46 32.33% 0.71 0.45 36.26%

T SR Jo/ R 123.02 103.42 15.93% 154.78 133.08 14.02%
TR

BFj B s SN g Jo/ R 3.35 2.75 18.07% 3.65 3.01 17.74%
Wik IGBT #¥ib To/ R 220.32 158.81 27.92% 220.05 150.27 31.71%
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+25 S L AN O3 ST A A Je/ 3,275.08 2,598.67 20.65% 3,175.36 2,511.21 20.92%
AT B R (VA TS T/ R 0.31 0.24 24.52% 0.29 0.22 26.42%
AT HG A A 2 22.24% 23.04%
A A R B 5 BRI 22.60% 23.80%
(%L F3R)
2026 5 1-6 A
A = £ A ¥4z
45 LS ERAE S

LR HEFFRE S T/ AWE
HiERE NESHF /R AWE
HEF FHRR /A ABE

AR
HhEFFHREE /R AWE
MR FF 1GBT #%3k /R AWE
285 E R ERAG 2 BM ./ k 3,708. 96 2,962.77 20.12%
S A F 3o B4 T/ R ABE
b8 L& FmHE - - - -
TN S LB L HF LA MM - - - 20. 07%

1

¢ [FAT ML AT B2 =R 6

HI<

T L JEE A T 0 R 1 7 i 3

TE 20 ATELA RN AL EA . B R LA TS SRR K 512307 K

BN BB AR AR AR

VAN ER IR Yl o R 1 S SN/ 7 S N it 17

N SR AR R fhEE R L 7 SR RS

KE5+,

BT, AR

LI U L AT A5 T A7 AR A

FEHE R BLLRAGAEESR, Wi SR R LR, B4R

AEHBIEAR . WMEN, AR AE FEIS BRE 0 N24.19% 26.21%
124, 30%, [FIAT AT EE 2w 8 b 55 B A AR B 7390 7923.80%. 22.60%4119. 98%,
WA ERTLTIAIN 2 FLFHEARBMEEIIBEARD. HROATE
Bl FEA RS LR LR EEH 8, BRI R R Bk
SHRE AN A BRI, AR A E S TT A J BRI 2R KSE R AR AR — T E R
BB HE AL RE S

+=. REPARHNR=FFEASLEBTNENRNSRBEFOERRK
MRERER S

WEWIN, BB Al S e s E S ISR AU A FE S R AT
Bfr: J7T
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W H 2026%1-6 f 2025EF 20245 F

VR 1,780.17 6,121.14 4,567.14
A5 FHBE SR 47. 65 -35.45 32.62
G I AE T 749. 20 2,739.92 944.18
[&] 5 %= IH 501. 80 924.58 652.72
AT PTRE - - -
B =37 IH 179. 76 351.56 229.83
TCTE B8 7= P 76. 51 165.89 118.13
K HAREE B FH 122.32 188.70 128.86
A [l e B IR PR A AR
AT =g (sl “—” 5IH - -6.37 -
1))
:%7%—'\—\‘—‘ s: I:: 2L pL o« —7
:mA#ﬁ%b%<Wmi _ 334 149
FIEY)D
VAN (N A AR S 2 >4 Pl o« —»
ﬁﬁh@imh%(ﬁm} ~261. 50 213.19 112,05
FIEY)D
W42 A bl “—7 S35 61.56 92.84 11.84
Bewmde zabl “—7 SIEH)D -215. 87 -720.75 -1,049.53
IBIE TSR A (gL« —”

-110. 82 375. 252
) 0.8 375.62 252.55
B IE FrAS R T Qb BL “—7 _
S i i
o (8Ll “—” SIH51)) 1,963. 68 448 .43 3,313.57
2238 M NOF H R (b
= ETRNHOR B B> R -5, 005. 07 2.496.84 -2.678.00
“_» %iﬁ&‘”)
8 M NAT I E 3 Qb B
- L - - 3, 605. 61 -3,603.88 11,763.30
“__» ﬁiﬁ&‘”)
HoAth 1,779. 48 1,047.74 680.62
ZENE SN A A R A 5,274. 48 9,625.72 18,352.17

IR, AR B 2R

Ik T < B v A 1 1A 22 S A B AR B

ZoE RN H AR B A E TR N T AR SRR, 22 R g A B

2024 1, QBG4 B E LS R E 2 R e 0N 13,785.03 75

76, LR AE:

(1) 2024 K 32 [R B A5 R AR IE 488 2023 9820 17,900.00 15

JG, BIERERORUE S HIAR SN AT 2024 SR E GBI &3 ALE I 17,900.00 /3 7T;
(2) NEATIK AN AT B4 A F R D 5,069.34 T3J6, F 2023 fEJR M PHIE S
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E LR R P R — BODAEEAE SO, SEIRIT RN (R TR S, 2024 FFIRIKE
1EH

2025 FFE, ZETEI IR B EUS G RE 2 R S BTN 3,504.58 71
TG, EER 2023 AR A T BT T URBET & 08, 85 S brgs R & T
W, BUE 2025 4K 2 FLL EAEBEM, FRIA FIX 2 LU EAE R AR AR 1Y
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KIRSE s PR T H 0 7 dr sl
FiR, o T AR A IR )
S R v TR A
EExhwar gt . — SO B 4
FHELSR, 785 M R i [ 3 7
HALENE H T & 7 BERTHHAR . 14 T
) %ﬁﬁ%%%ﬁ%ﬂ&ﬁﬁii mgw
% [GIREE PN LN S TR~ 3 A S
> | MOSFET BT 7 T BT N FH 5 H A ) 2 v EES G
L B, ZEHICESEWEART | K %&%
R B A PR e R AR AR .l 48 i 4
PREEFIRIB ZR E L, TR Vit
A lE i EEL B PR AR L S O
(7 B AN Y ) 4%, SEEEE EY)
EL VAR
BT BN 2 R S )
FERTFRTHA, S8 3 %
IGBT %2/t M FSIGBT (1) Ji Bl i 1+ A/ 57 LRI
3 | miba ﬁ,%ﬁT%ﬁ%%@ﬁﬁ%ﬁ ﬁi gﬁ% SR
A %,&%ﬁ%ﬁa\%ﬂT#&# Wk | R o, O
Btk FFR T SR T SRR ifsh>s %éﬁ#
IGBT K, R T HE®E IGBT ¥ it 12 3
LA P IR
(SR FERS R P 28 AR 2 W7 %F
A TR AR SE T AT 1 240058, 4 BEF
4 | fELEM T 2D R PRI R, k) i 1 T4 Ak
BT N A7 B8 A
iR K&t
BT PR S AR 2 Rk 26 TiE
AL EE R AR L K %%tiii EilANa
o A FELZ /40 N L2 TR B BT B R B o F P Ok
s MOSFET | SGTMOS | it 4 1 5 i 25 o R0 i) i 7 92 HE 1U%£ P8 TE~f
(Al FET LRI AR THIETZ, W | Wk &%% A1 12 JE~f
FERAR HliE A, T T s S . JF e 7 2 R )
RTZZ&ERBHEA, SCEH#FNTT " i

REFPEIF 97 i e SRt 1 A

(Z) BHAFR KRR RAFERER =7 SENRKEE, MHXAR
PN G BIEE A G
PRI FAZ O BAR B BLRTR P B BT AR A ml a8 ki fEd, A
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AT B AR AR K 22 R R B SE A 5E M HRBURTRI e 3. AR 2 ml %L
BRN GAEIRZ J1 5 FR I 2 FAZ O BRI G RE « R B H i i REAH DLAC,
RO BARN AR IAZ 1 T R P -

5 w4 HEHREH

1997 4 HZE 1997 4 7 H, AE LRI FARAR TE; 1997
£ 7 HE 2006 5F 4 A, AF_L#HEIL NEC P AR AR LM, 3.
BHC: 2006 4 4 H 2 2008 4F 4 f, AFE3EE Sipex AR & 2008 4 4
HZE 2013 4£ 10 H, £ BRI NEC T ARA T S, FR M
1 Mtz | BTN 2013 4E 11 HZE 2014 4 4 H, AT BRAERAT % )2 SARHE A TR A
A 2014 4 5 HZE 2015 4F 5 A, AT ERDUB G AR R 2% s A BR A
IR 2015 4F 5 H & 2022 4F 12 A, JHERYIMBHER A R A
A CTO AR, #H; 2022 4 12 HES, RN PHIERHL B0 A IR
Aa|#EF . CTO,

201247 HE 2015 F 6 H, [ERILEREFEAFRAF CTO; 2014
2 MRS [ FE3HE2023F 6 H, (EAMBEREARARNE; 2015F7 A
L, FEATERFRIZR . @At R BT, PIRSSH,

2003 £ 4 H % 2014 £ 6 H, {Ff BCD Semiconductor Co.,Ltd /= i £ # ;
2014 4 6 H % 2015 4 3 H, {F DIODESIN CORPORATED H [E K [X
3 X | PR B, 2015 4F 4 H & 2022 4F 12 H, AT EII B E R A BR A 7
FEmTTE RS, WE. EH; 2022 F 12 AERS, BRIV HIE
BB AR AR ESR, PREFIE AL, = a0 ng8il,

1998 4 1 H %2 2006 4F 7 H, #HAEFR/R (Bl PIER TR, F8.
ERIT4HE; 2006 4F 7 HE 2007 4F 3 A, AFHUE (FFE) HEZLH; 2007
3 % 2013 4 7 A, 1F BCD Semiconductor Co.,Ltd Jfi & &#BE 1 2013
4 AW |7 AZE 2015 2 B, (ERTREER SR A 2015 4 2 H & 2019
3 H, fF Amkor Assembly&Test (shanghai) Co.,Ltd =2k & & 1
2019 4F 3 H % 2022 4F 12 H AR BH@E R A TR A 7 /S 4 5 . 2022
12 AZRS, ERYIPER R ARA R MF ., mlaEH,

2006 - 4 H#E 2016 48 H, {EGEHEFMIEH (Bl ARAR T
FEIf. 2B, 2016 4E 9 HE 2017 4E 8 H, Bz WHEFI (B8
PRAFZHE; 2017 4F 8 H % 2022 4F 12 A, ARRIIM @R A R A A
AR AT, 2019 4E 2 H % 2021 4£ 8 H, AF_EIEATRAEIARNY
HIRAFPATES . SEH; 2022 4F 12 HE 2026 % 6 A, (FEYIMFH
BRI G PR A 75—\ R4 T ,2026 5 6 A, BAARE &R,

5 E

WNATRE, 1 FHE B O HOR Y R E 0T AIE R, AMEAER UL HAth 7
RS, RIS, M8 CHtE S EORHIE LR R, Bz R LRI
AREFERT G ORE . BEAh, MR M BHIE RN, R HA BT,
0T YT P 1 PR R HAZ BRI AR R AR R R0R P BUT T YR . R S

fait, BEAREE LA, SRR TR AR E 5 =05 &%
B (T, I8 5 55 =7 AR RTR P A 4y BB (£ 21 25

= EoAREFRER FRARRAFEHNESERZETRNTLAE, B
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= LEmEtE, EEMEEES. MR AARSERINRESNFHLEBER,
INERBS I @it sE R R A B E PR ST K FR R AKIE, FERRBLK LS MOSFET =
f. SB={K 16BT =5, 65FFI8<T T E SiC ZRHNF L AR, SFFLBaIRTE.
DNEXREHRAOTARNE. BRfRAFLHE. FitE~rE. EFRIE
BRARERENEFITRZERMEE (WA) « BERNEARTAANAKER
H, AN RMERETARSETLAEARNREFEREESR,
REFEMREM. EHFHFR, FSRREBRS WOSFET ~@mAEE=H 16GBT /=
MESNMARBEHREERSEY, FRSERSARARRAKEHRAGKEE, B
BEEBRBER ™ MIER AR

(=) FrRB=EERNOFRIE. B~ EWn 6., EFEERER. &
RESEREMEAREL & 5 B P Ah 3 4 0 - B BB L B A S R 40 7= Al PR RE TR AR 1A I
B SR 3t KT B RAR RS

1o EZF IR RS &7 B Ia], 2R REFE b A e B A 5 X A
IR A A1 58 4 068 T 1) LR A

v BB A R AR PR AR S A R R ARG 3 5, SRR K @R % Pitch ]
SN, PR TERESR PR S BT MRAE AR T o FE IR S P i ARER K 2, 1A
PR 32 2 S A iR s B BTN ) R SR RESR AR A Se IR 5 X A A
HRSEFR T B EL B LN T -

(1) #HZss MOSFET

v B3 A [F] A QPR 2 45 MOSFET 7 i Pitch )OS FEAR, EE 50 Ha PHAE
BACREK, FOM SLAMETRZEDIEAL, ¥ 2 NAEEAMM S, 5 E Rk
P8t RO SR 7 R OE LY, B BSR4 MOSFET 7 i AE R BEROR S H B b
E S EAN B ZZ IS AN, #0077 b Tk RE TR ARIE B PR SedE AT IR B AR
PP S A Uk RE AR bR LRI T XS bR dh e BARXTEEARTR -
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R - o | WA EXTFFE
_ BRI B | SR - . .
HARR RO o | TR R A T Rl A Aot bE AN S iR B ot b 6 B
S | BFEERE | S F a
KR
we e | #7911 1. 650V /=i L 338 FE A N 38.7mQ.em?, KT X A5 58 s
4L |Pitch 13um 016 4 %1]% TS A 2. BHE B S MOSFET 650V 77 FOM L BUE K T X FR 35 5 o
_ . BRI, RF 2, N ‘ B B
xRS 231 3 1. 650V 7= 5t S5 BB A 20.9mQ.cm?, K T X bR 35 MK F, FOM SR AR T F5 32 5«
S5 4C | Pitch 11um 2016 4F | G0t - [, HE R 2. 600V 77 il H il A 17.3mQ.em?, KT XA7R5E M R 2, FOM M EAR T3 4558 i R 51 2,
AT FFRPFE N
FEAAS C
24 1. &RA 2.
#5103, 54 0 N N N
bR |25 5 1. 650V P25 L SIE HBH 15.3mQ.cm?, KT C6 RY|F=M, mT C7 RHI7F=
S pitch oumpols 4 |4 F Fem e B 2. 600V =i L FEE M 13.7mQ.em?, KT C6 RAU . T C7 R s
- e UZ 3. 600V 1650V 7=, AllJr oy (] B/N R4 i FOM SERUEMRT R 51 2/ K51 3 77, JFRIE
A ﬂ””iﬁf C JiEb, F/FB 25174 5 FOM SURE 5 251 5/ 25 6 25 k124, FOM BUBUEIR, FFOCHbEr .
FEA S D
TS E
. 600V AL SE HIH 11.5mQ.cm?, B& T C7 &%, FOM HABUERE =T C7 2%, i Emg
rx, FFFRAFENE K s
S Zh 4 FNZRF] 5 2. MFHEAA R 02— H T TO-247 B35 5230 17k AR KT S8 B REAR [ 72 5, & 2022
U T e F GE 12 F 31 H B 5 3000 Fr @I
FIC Pitch - 7um 2021 %Tf %51 6 3 RN SR g — R ) TOLL B8 T A Sl LA [0 =, 36T 2025 46 T8 JoH i
TemAE G ﬁ ;
v TRAHTE 2025 5255 DY 25 B JE T 5 DUAR BB I H AR B 7 22 e MR R S A EE B P2 s 72 o
%ﬁhﬂaﬁﬂ
FBHAC |Pitch  Sum [BE &~ & | Xhris [R5 6 . 600V PEEL S HPH 7.7mQ.ecm?, 5 &5 4. 24 6 FEA T RIS K BEE T &R 7
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X5 S0 7

_ [BARARBRRN | EE = | X hR3| o R . “

HARRBR IMEIE | B | S nnf&ﬁﬂﬁﬁﬂ?" FEMERRTRARXT LA S 3EFE B X EE i B
T2k | $0 T FEMIE H 2. FOM HAUERS =T e R 7, (R T5EM AR 4, FFEEIERT R 4, BT R5 7;
TEBEA A |ZH 7N 3. FBAAEH LS MOSFET 7= A AT HIARAE 2%, B0 TAERERS B 45 1T 2 B R SIA 21 4
)R RES S, BEHR, 8 R TALARFEILCLLZEANL, AXTRCEEARTERAL RAIER, #
M), W2 R = AA (Release) &K, AR BNMERER;A, B LEf BB 4k, £F
iy il SHE R, FRERERERKE. TRNAGHEAEASETAEFERFARSE, FHRKEZEK
£ K A EFRA RO 12X TR TRELZGTIT AL R,

TE: AR BB RIS T i BB T A I R i SE R Bl R SE A T A TR BORE, SEBRARBIL AT fE DR L A R AN 5 V5 A7 AR 22 57
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(2) IGBT

1 BHIE AN R AR IGBT 7 it B4 Pitch JROST A REAR, VR0 He [ B0 508 A0 5C Iy
BABEZ AR SXARIEFXT PARB S, 5 B bRk A i 0 R P X L,
F8 07 A PR RESR PR IA B [ B S KT A9 LA A (4B D i B i 2 22 TGBTT 7 i i
A s B SRR AN S W AR AR AR TR AR AL T+ S B AT RO Lt T

p BRR fiﬁ X7 | AR S
kR | FERRA EEE AR A L
iR | | 3 | g
-
R

% —| Pitch |2019 | %4+
| Hlum | 4 | % F
A

EYIR 1. i FHEEEMESEAE, BT S5 mHEY,
TS T R 1200V FE N ST ARAE 16mT, WS & T AR T R A
TEMAE T 5 1Im).

1. & iR ARE SO, 650V & T, HH
A H] 3.5A/mMm2, 5355 R 5 A,

xR [R5 9. &I

| Fleh | 2020 ;ﬁ e 1 SRS FSU A ISR T A
. Lo [EERS 9 PR, mAR S KT AR S &8 10
A BEMESL [
I HH o
EZ
72
ok | R | R 9. R R AESHAER, 650V FHE T, HREE
=| Pitch | AR | =4+ [10 IAF] 42A/mm2, FT IR 9 P
A [ L6um | P25 | bR SR ALES K R.1200V 77 5, B — A SR I B e S B ke A
Frg| A EmllS L B EMmA.
etk
42

Ve AR BB SRS T R BB B A R v SRR Bt S T A TR EE PR, SEBRAR B
AT D] AR S P AT g 92 10 A7 22 57

(3) SGTMOSFET

v BHIE AN [F AR SGTMOSFET 7 i % Pitch RUTHYPEAC, b S B fHAE 12
FRFEAR, FOM S AUHIZDBEAR. 55 I B Sk 0 it WA SR 7 S X B, G PH B 20
SGT MOSFET /™ St fE X 1 RS Hdia br b5 [ b S HOR ZRRIZE D 480N, E o
77 it P BT s 3 [ B S R 7K S 1R R AR A4 A 3 Ay 8 BH @ 7™ i £ S B B AR b
BRI TR e BARXT EE IR
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BARRERL

EE~

xR FE S

X 3E 0

BARE | e | mewn | HE iggiﬁ EE M BeF AR HL A SRR B X B A
as]
100V & 2017 4 XHRsES | RA15 1. KB A 67.4mQ.mm2, 50 HREE A S, ‘
sypp [ Tich33um WFEB | ST X | 2. FOM SRR TRARSEM, T UL AR 7
150V 4 2019 4 XIhRsagr | &40 16 1. ELS@ A 179.6mQ.mm2, KT XH57E b
Pitch 3.3um XFEB | MM Y | 2. FOM #BAEKTSEM, PRI TXhRse i, RGN HME R T5EM.
. 1. HS @ E A 5.9mQ.mm2 & T X bR e i s
VTS 10 4 ;iﬁi? ;ﬁ%émq 2. FOM SR G T 35, TF3 HLI5 L A% 0 75
3v LA R 3 AR 2
1. EES@E T 10.9mQ.mm2 & T 6Hn 55 i ;
e ST 2. FOM SURME RS TR BRIE M, 5 HLi 7 B RE 0
‘?“V T 2019 45 e 3y WA, WOAERSET, 75T FESL e A AR A BB KT
itchl.3um MNFA | EMESN , . N .
4, GHERK, ZATEX (SOA) WFEK, WHHTA /M, EMHSMAT, Mk T
ST
1. tE&i@EHERE 15.8mQ.mm2 54 br3w HAH 2,
oA | SOVER | e | WSS | R 12 2. FOM SR EG T bRIEah, % sy F e 7
Pitch 1.6um WMFA | EEEE O | 3. kR R MRS T3
4, FE LI LR R P PR ASE S 2
1. EES@E I 24.5mQ.mm?, 5 Xhnn itk 24
SOV FE | o0 | AIEHES | R 12 2. FOM B LR L35 S AR, T 6 HhL IR P45 HL 32 W A
Pitch 2.1um WEA | RSP | 3. R RS R KR S A
4, RATRWEK, ROFhLr A RS 3 R
1. tLEi@EHEE 31.8mQ.mm2, S5XHhR3e A2,
100V P& | o0 | MRS | R5112 2. FOM SRR T30 M, FFo% sy A OrEns i
Pitch 2.6um WMEA | SRS Q | 3. R IR ERE R TS
4

AT TARIE R, UNRE R, N ZR A PERE R S A
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BARRERL

EE~

xR FE S

X 3E 0

- : i A : N
AR KSR B0 ] HE ;ggiﬁ FEME AR PR X LA SR B EL i B
1. HTFHEEMMUESESE RS TSm0V, NHPHmEE KR, LSEEE
86.1mQ.mm?2, 5XFhr7e A,
L s | FOU12 | 20 FOMMUEIET S5l FFX RO FEss (5
ljighV :Eu'?n 2001 4 N’;A BB R | 4 MM R I P AR 55 T3
' TomfE S 5. FFRHLIERH P RE S 5 AR 2
6. P& RF|F= 0, HILE PDFNS*6 25 /N dsh s v s 55 5% AR [5) ) S50 r FH B U4, T
I
1. HESEEH 1794mQ.mm2 T X br 35 it . A 7AE PDFNS*6 &5 /)8 70 4 25 v sz 3 B A1 1)
~ IR A, PRATRE T,
N ZAPAN N /\i': R 113 N N
200V TG 0 4 ﬁ?f i?ﬂm |2 FOM USRI 41%, TR,
' PEMEEN T s kB R R PR AR TR
4, fEHFRBIREEERMNHF, LR85 T 5.
. 1. LB EEME 2.5mQ.mm2, 53 ks3s WA,
Piﬁ:}ojgsﬁum 2025 4 xif;f izjgm | 2> FOMLLIEMK 10%Qg K3l K 10%:
' TRIREES 3. 7E PDFN5*6 1 53 LB E 32 0 /1 8%.
1. nssEpsr= 5L b S E B RE 3.4mQ.mm?2, 5 5R 3 S A 24
. . - 2. FOM fHE5E M K,Qg b5 i A
HEA Pft‘g (j;‘fm 2025 4 Xij?f fﬂ;jﬂ U | 37 PDFN3.3¥3.3 4 i SCHLAR G0 S L, FL G B EL ST /) 30%, 53 TR (EAS)
' SERREE Y B RWELTF, EST DC/DC N FIRCRIE R 68 1, BEHE e 7 N R @M, X
B TIRESE,
Pitch 1.1um SFA | mEREew |2 Jhn/1,Qg Hstin /s

3. AT RN R FDP R, BCR B SRR, AT B TR T RN Th R

T AR BB SRR T R BB I A e v SIS e SE o A TTAR R BURE, SEBRARBILAT RE R B AR BT AN 5 V5 T AR AE 22 57
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RG]

(4) SiC IRt

[ SiC Ih Z 28 48 7~ i 32 B AL $5 SiC MOSFET M SBD, . i
650V-1200V HL RS I 7= 0, 55 [ B Sk 30 o ho Ay L 280 7= S o b, e BH

B

i PERETEARIE 21 [ PR Je 28 7KCT (1 B ARARAE AR B AN [FIACER 1 22 2557 dh 5 X AR 58
a5 R R L LG I L PSS R e AR AR R . AR LY

W
IE B
3 %4735 4t
N T Y /\:;; Y
BORARBOARAIRR] P | RARSEFXT | o o o 20 |3 3 bRt ELAT A AR RERT H
G| akE | BE| F "
‘ R,
i
. o o B R LR E S HUHIE, 1200V P&
18| Pitchs 4um | 202> | FRHEIIEINNT e Ty T b 3 3meenr
it FC  oERESZ | ~
535 I
. o o B R LR E S HUHIE, 1200V P&
85— 1| Pitch.gum | 202> | TREIXNEIVT e T e T L) 2. 3mO%om?,
¥ | FC o mRmsz |
HH o

T 3R BB RS i BB T A I R i Se A8 Bl K sE A T THEGEE BB, SERRAREL
] AE LR AR R, P AT T A7 A 22 52

2. WRIIEFETE MOSFET K IGBT 1355 X E RS F K54 Hxt ik

.

(1> MOSFET

MR- AR T I W TR VAT 7 R 4 22 7 e 5F IR 3, 2024 £, 2025

5 B h[E MOSFET T4 60.30 1236 70 & 64. 70 1 £ 74, H5 LI & 1 BH

B A F SR NET 2024 & 2025 Fii A RGN

HAr. HIG
AT | 2025 4£ MOSFET | 2025 4= MOSFET | 2024 4£ MOSFET | 2024 £ MOSFET 11
B HEWA AR HERAN IEER
RN
) 119, 326. 59 2.58% 93,890.46 2.19%
I 5 °
B 8,903. 82 0. 19% 7,368.32 0.16%
» . . N . . (]
Bl
’Jj’L*H AWE - 25.,089.40 0.58%
'ij 54, 809. 06 1.19% 50,544.06 1.18%
i@
v
%,;f 2024 4 [ 2025 F JyF E5AF (% SGT-MOSFET i+ IGBT = /iti+ SI-MOSFET /™ i
b
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/AT] | 2025 &£ MOSFET | 20254 MOSFET | 2024 &£ MOSFET | 2024 %£ MOSFET Tii

B HERA T AR HERA A E
J Trench-MOSFET 7= ) SUL AN 17.63 {4 IC & 18. 20 124, F H P #5 MOSFET
N

2024 4 J% 2025 SF45 ST EAEFE N (47 IGBT. MOS & BESIE R (TVS) .
Pk & (FRD)  RAUK IR = . B S (SBD) ) BIURAH 54.78
fe.o6 % 49. 24 L A, KPP EE MOSFET Y A1

=
i

4% | 2024 F J 2025 S FR LA (B MOS R MR RG] BR ARG BIRAN
T | 199412505 21. 98 12, AFPEEE MOSFET W IH

ﬁg 95 3 IGBT. FRD 5 F B BALRE = i, 445 MOSEET WO

Hri e e - = {
f‘f EEP N IGBT /7, K BEHE MOSFET Y115
=

1 NSRSy Wind B 23 T4 8 A

T 2: VEFRRA 2024 £, 2025 F AR M5 HAHERIE.

T 3: RG-S IhEE S B LD MOSFET A,  BhAb IS N A L9k 76 1) Th S 285 4R 7= b
RN

T 4. EIATEC A B O FE MOSFET Mk 55 (4 w18, HORh 78 88 R B i 4 B8 1Y
NI &1 MOSFET 7= S NBEAE S xf oo S S RHECARMEIIR BT AR, HIhZeai =
ah EE AL TVS. MOSFET 257 fite i sip B A L i A F], R I TNF e D) R 851
PRI R MERL, o kS R R A 2025 FF B K.

T REIR T AR ATUEONAR (A Bl 2 45 MOSFET 78 8 FH 7=, AR 0 2 = i
St NAZ U 73 kB2 P I SRR A SURE m I T 4 Bl # EVTank
L (P S s AT R 1 R A5 (2025 4E) ) Bl B, PHE B4 %
JERUEAE 2024 b [E 7 BRI T S i B4 2R —, Hiiiskee. EaER
Hi R BRI N7 B IR A T T A 0 A 80% .« 45 U7 iR %I, 2023 & 2024
S, DETRUFDNS v H I8 R P R o LR 2 SR L 2 50%, B AR
SKF i B B SR 7 B o L D K R T L 2R 80% . AR T, RS
BEHANCRFTHERAFBERBEEKROGERT, HHARRBREHXT
Y, FPRLHEANEPFHFELARE BRI AT, 2026 F1-6 A, &
fAEHKEF S, RFS. BRECRAFN LRABMAR LERAZL 10%, &
Bl SN R A E 31, 12%, i B CURG SR HUIR T [ A1 55 4 b JERAE Sk
W EH T A .

(2) IGBT

& 4Bk A ORI IGBT JE 271137, 205 453K IGBT TR 40%. 3T
[ A SR B P A% O e 28 B A A SR, i T R R, FRE E A
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A JE, 2022 R E A IGBT B E Ry 26.5%, 2023 0T 33%, it
Ja B E P AL BRI, E N IGBT | RS 18] R . 4% b i Lk 7
e HcdE 2or, 2024 4ErP[E IGBT i LA ) 223.30 1470, 2025 4+ B 1GBT
ALK 244. 90 L. FEILINELFR 2 7] K& 32 BS54 %5 T+ 2023 4F K& 2024 4
(iE7 R S YA/

AF | 2025 F IGBT | 2025 FHE IGBT T | 2024 4E IGBT 456 | 2024 £+ E IGBT

AR HEKRA BEEE KA W EAEZE

Ak 335, 322. 11 13. 69% 311,372.09 13.94%

'%'?BH 13, 197.56 0. 54% 9,862.63 0.44%
i}

T | 2024 5 F 2025 S DR g B AR ES Bk 85 M 13.05 12.9T 5% 13. 09 127,
B | KRB A FE IGBT UG

- 2024 4} 2025 F IR 4845 (& SGT-MOSFET 7= IGBT 7=+ SI-MOSFET 7=/
",ﬁf J Trench-MOSFET 72 ) BULAHN 17.63 140 % 18.20 124, AP FE IGBT UK
<
NI L

2024 4 K 2025 53 rastEredn (8 IGBT. MOS & . W
Mz: PR E — M (FRD)  RAUKINHR ZARE . Rt
fCTC I 49.24 AL 7, AREMYPLEE IGBT YT

VA

SHH M (TVS)
(SBD) ) BN 54.78

HER | 2024 4 K 2025 524 SR SL R (B MOS &5, XU R B ARYD BN
BT | 19.94 12705 21.98 1474, KHEpIE R IGBT WKL

1 OB SRR Wind B2 FF 456 S

P L S B g v s o, AR IGBT milp o Wi (FEE)D | =38
HHL CHAD Bl (HA) « 2kt GRED - 3EREFH (B 5
Al 3T Horr, SR EE LA 30% KBk T I 0 AR JE B AL . A Ak, Hrik
PO B

(3) AHSREHE AR S LA 2 A

R SRR B RR T 55 =T SST AU, B2 ot b1y 24 IR 2 5 SR 5
F SRR (RIF 7E R B « Ak, B i) 28 ] BT 51 F B AR 9 AR O F I B 40
i, IRARSAHEATSA, 5eg) Bl B A — € BB AN 2 A

, FoAh A 7 51 A BE BR
HLF A 5 HLFHESL W

o R L B AT BE A R Rl OB EE ARG - E7EEE (301368) [MEEE
838497) FEFWHFEHIML, HHEIFEALT 2016 4FTE | o g oo ot i
AR L, W A, s | IR
TR L. BB UYL, e, | 8 (0024560 SIS

i, . PR A, LSy 4 | AL

o 5 7 S 7
ki
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FoAh 2N 7 51 B AR R

HLF A 5 HLFHESL o

SCHLK, NHUOTBUR . X EZRS . BT,
A2l A S SR AT LA L B R T 5

G FE (ICWISE) 52 — KLk TR | mermm (300623) 2024
(IC) AT TR IR B WALA,  BSZ T 2015 st

. 2023 3 N
BRI | 4F, MEALT BRI, EEIFRA LA iﬁﬂ(iﬁﬁﬁxmﬁ
HeVEwsi, RMERLE . A ILie S, fE4r | T P
BRE ST NI e G R A 5y | 2022 TR

EVTank CHEZNVIESMAT AN £ —FKEHE | o .
A R BT s =y | 2 T SO PR
EVTank WK, R0k 55 AR T AT . 47l B %%M@gzw%ﬁé§
AT U L LN T B A
L BE S AT R BB BRI

3. HREFEBTIE S RIEAF G L RIERE> R, Res
PR ER PN RMA, TR RARES B RAER

(1) FEFUEE R AT P b ok R R = 5 Eel, g BH = e
FER SRR R, AR IR BRI AR A R B

1 FF 38 2 — X [ A SIS IR i v e SR Th R B Bt A W], &3l 2 AERAR
2, MPEER T 2 IR AR D) R B U A O B, ARFEANF R 40
R R TR, PRI R HEREIL R = o BRI, MBHE A i T3k
195 FUrLH > B Sk P NE], EFEARR TR BT B0, IREH.
WS AR HUR . BRe IR b . A% B ik S 2 S U SR L IRt
B Wi, SRR OB, 5 Hy KRR, ZHORRE. 8RR
PARLRRE . FER AR R @A T RRE A TER R MBI 5 7= i 7E 78 F AT
S5 N FH At P 1= AR AR [ 0 kR 5 PH B IR BN T U % TR 2= i
TEAENRE, WEUTREE, 2023 & 2024 S5, I HE SR WS SR
L IF) 877 it R R D) LU 24959 50% , 388 - B HBONT v B 388 SR 7 it 5 o L [R]85
IR ELE LN 80% ., AKFEF S, RFBAHL N CRE THEAMRE XHF
BRKOFEZT, HREARBRERAXTH, RCHEANEF HERINRE P4
B &R AE AT, 2026 F1-6 A, HRERFEF S, RFE, BREECRA
H ) wRAABINAR LKA 10%, & EFLFRANPIRAZE B,
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(2) [ FHIE 27 i OB RORFE AR AL T [ P se it . B N 457K
G

EU
m

v BH I AN [ A PR 20 45 MOSFET F= i Pitch RSFIIFRAIC, bL 58 HaBAE
BARREAK, FOM BAVETRE IR, ¥ RE 2 NAVEERMN 5. H5EBRk
8 it Ly ML 7 R L, e B e R 2 45 MOSFET 7 i £ RS BOR S8R b5
b5 E AR ZERRZ A A/ , F 57 i P REFR B ik B [ RS KT R R AR AR
PRI iR o PEREFE AR BRI T XS FR 077 i o

v BB AN R AR IGBT 7 it B4 Pitch ) B FEAR, R0 Hs o S L (B AN G Iy
PR IZ AR SXPRsE 0t FAHRLN 5, 5 B Sk w0 BRI SR 7 T B
73 7 b Ak RE TR AR I B [ B e BE AT 1Y HL AR5 ATy ¥ BH 388 2 22 IGBTT 7 i 13
A0 s 2 S R A AN S I SR AL TR b Ak T Je 7K1

v B 38 A [F] A CFR SGTMOSFET 7 i Pitch ) HFEAR, HE i FPHAE IR
RIEK, FOM BAUEZ D AR, 5 1 bR i R S8 o b, i BHE 4
SGT MOSFET ;= i fE KB E R 848 hr b5 E AN R Z BB P 4/, E 53
77 it P BT s ) [ B S 3R 7K S 1R AR A48 A 3 Ay 1 BH 388 7= 5 7E S B BR AR F
AR TXAR B

|

=

W FH O [ SiC Dy & &8 1 77 i 3 B AL 35 SiC MOSFET K& SBD, % i
650V-1200V HL HAUAK )7 i, 5 6T e e 7408 ot o ) SR 7 it xef E,  l OEE 707
i P RE TR A 1A B [ B S 7K T (0 F A48 R I A AN R AR B 1 =8 27 b 15 % b
SE A HRE I AME . s B A R B B f e EAPE B R

=

m b

1 B AN [R50 7 i PR BEFEAR R LEPE ILRTIE () FRMBE ™ 2™ fi T
RPIRE B BT A BV REEAR . R RESEHEIE AT & 5 N Ah 5 0 T
PR AR DL AN E #8737 b Ak RE T A i 21 [ B e RE AT I R AR 7

(3) HFHIE W RE TR T R Bl IRS5as A s i
AN THRIRSE ML DAV A, 7= s B A BT, 77 i B I E A=

i R RE DR AT T R BORMEBERR . T IRy, #7040 I FH s B AT 3y
MIBOREE 22 . AERTREIRTEHME . VR AT AR S5 4% A AR 5 77 LR S 0L
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G DAV SR, XD SRR Rt PRI RR R, A
SRR P 0 A I P e AR AT HE N T I 5 s AR J I o PRI RS TAE D) & s
PR B AR BT OHT, BEERHE H 23RBS 5, I 2 R T 4280
RN T S FH A5, H s B A, e PEE B B 1) ot R FH T 2R R R Tl 2
AT A B 4015 LE AR A 81.30% 89.87%% 83. 47%, 1 FHIE 7= i 1 AH 545U,
HABSRI RN . 2025 45, BHIEEH 4™ 5928l 20,561.48 T3 tHk
N, SEILEELIE K 48.33%.

(=) FEHARBLEL MOSFET 725 BE=RIGBT /2. 6 T 8~FTZ
SiC =R R R, TR EaINTE. BEEmEER K S AR, BEl
BAFRHEE. FitESHE. EPRIEHFEALCRENEZ P ITARERTES
H (nE)

1 PHIE 7 R AR AT 40 A R B OSLIRY Br: 77 i€ XANIH A 30
QW &I B @R PPl TR A dn Bl TAEHEE . TR
ES BT AR SN @@ M B WP, ATt NIRRT B, IF
BT — BRI R M Geit, SERE T SCF %, Sl @ ALVRRT S, PR EDb Ab
KA (Release) s @ FNSIEMTBL: g % FakE 5K, SRR AIE,
FATITREIG ERE ST FANGINEG, AR SRR B . vBHE 2
FARHEB 45 MOSFET 77+ 55 =X IGBT 77 ¥ 6 <] F1 8 ~F T SiC P2 i T &
Pk B AR

1. FRARBHL MOSFET 725

P38 E 2019 AR R o A A i, B AT S A i AL A
TR B EAGT i DA e BT SEE AR PRI, i 7 AT (Release) 3K,
IEFPBAESE = S PR BE AT AR S ML TAE, FRMAR B SBITE
[ P TR B

Iv F 3 55 FLAGEE 245 MOSFET 7 dh fE N RTIN BoR it 46, S0 THERER 2
45 T AR GISIE B W5E K, H AT At A E Y R A A T 1z . 17
BRI 27 1A 245 MOSFET 77 i 5 3 St PR REFEAR XS LLPE AR R 22« ()
PREGBE ™ LB S TR ORE . B BT TR R TR bR PERE SeEEVEAREL
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L5 1 AR5 ot T 1 BB D0 RN E #8077t VE RESR A8 2 B PR SE 2 7K1 (1

HARHHE”

S A LS

AL HARGR »

MOSFET 7 it fIF R Pife B AT R R B R Pt B it

TR PR

2019 4%, HHATHRMAUIE. L2405, S&EART BB @ fIE
TE, SERAER T Eits

2020 4, @A ZRL2ZMML, E2ARITHTE (MPW) 1, Bhik i
PR 58, MR T SR TS BT S i R R ) RN i
3 P

2021 4, FEFURMET R, TR T RS PRI SR, T L
PRI s

2021 4-2024 4, B AL 5 # Full Mask 3t 7

2024 2025 4, 55 KA SR S B Full Mask i b, RS T2
TR,

ARE202058 A, F_KEFREALLZABZBRL, =&THEEXE,
B3 5 3 St T KA

BT BT R i

1. EFEH MW (PDFNS*8 #38) T T 2% N, Rrgdfitrs
i Pk BE AN AR S8R PR AR AL s

2. WRAEFTI R, PR AW (Toll H3) , &RALZR
B, &~ &TEREXF
SVAFRE_BARNFARR, B4 5P ERER, BHF KA R
(ToLL 33&) #97F KMX.

Bt &7 A

8XTAFANEIZLLEANK, AR RLETARTE KA T
A, PiLT AT (Release) Z3K, HH AT RFJIHFFEARTE, HEH
WO AR EE E, EREFRHF =%, AREREREHKE,
THRIFEZBIREAE 8 JEF A EIT R R IG , R Z B AR 44 B 1
e RAR 12 RTAFRRITHEL FOTITRALRHE,

2. BE=RIGBT ;=&

WIBHIE H 2019 il E F RIS =0 IGBT P2 M &, % =fRIGBT 7=
AT 3 KR DA 2 AR PSS RIT B, HENE T SRR B P A
AR IGBT 7= R BN FH SO e R it BE . BTREVR S FaAE . UPS FR RS540
W B8 25 = AR IGBT 7= St (I FF R IAE . E AT BT A3t P S Tt 7= B[] 2 A

T

TR PR

2019 £F, S5 BAART) WA FIBAEE =X IGBT #il{FE T2 5246 75 % |
ANIFI SRR T3 56 T RAR 0 BB v DL AT BEAEAE (1 R BEAT 1 Y438
W, SERCEE = AR IGBT HAR R A& s
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2020 4E, SEAE Pitchl.6 CK 7 Rt (HIETF &I FE Fh i I B ) v
SR P it (050 ot i, R T 2 S M R R RS B, PR E R R
SEOCZITCEUE, SR L2 RICEAT, WA R RE R E
2021 4F, RAMERIHES it EoAR, AWl T2 s D it
AT AL A 52

2022 4, SEREE =AX Pitch 4 1.6 UK IGBT F= i BRI K, FHiEd
T AT SEVEISUE AR REVEI . ZBOR P ARECE A S, I AT
Tt 20%:;

2023 42-2024 4, FE=EEEART) PR =AM IGBT 7= i
(D100A IGBT 7F=fh: TR 3 fedifr, EM0 HARRE /R, R~
e, HEr=R g8, 2B ERCTENR, %P RIEF
@75A IGBT /= iti: T E T, S8R0 5 & IS EEE ;s 7 5
&R, e, &5 BiEm;

@150A IGBT /=h: Coe=femf, mmcael, SEnEED
e FER T BRUE VPN

2025 £4-2026 48 A :

M650V 1GBT % %)= % (FSU, FSG. FSL. FSS) : AZ BRI # 8
EFTIZFERRAEZARIGBT #E TZF K, RAFAFMEXEF >
e, LEIALEZ;

@750V 1GBT %7 &= &: LR = T K;

@1200V 1GBT Zs: HE&EFAF, o rfmLTREE,

B AT R AT R K

B=ZARIGBT RO ESZANE P EAMEITE, 2025 5% 2026 5 1-6
AEIBASHAST.M T, 224137 %, BL¥KREEETEIRE
7|

Bt 7 ]

HEHRT, 100A IGBT 7§ 75A IGBT /=i J2 150A IGBT 4166
R, fifE, HRRTE A R ARSI 2 P SR R T R, AR
PR SRR B . 7R85 = AR IGBT “F&5 _EJFR 40A, 50A [ &%
fis A (FSG) IGBT, C5eRU™ e 8, HEN &= fiiimie) 25,
EFE=ZKIGBT F4& L, #3 40A (FSS) IGBT F R 2R ~ZBEA,
750V IGBT 7| 2R X RFK; BE, NaRKBELEFRELENTIM
E R B & %1k Vcesat 451 89 (FSL) IGBT /= &, 7 4 4 4z 3 1200V 1GBT
7= & 85K

3. 6 5T L% SiC =5

W BHE 2021 ETFAE AT =) 6 ~F L2 &G 1 SiC i, R 3.8 K pitch 124
BTG T8, HFRESESHEN 650V-1200V 2 20m Q ~80m Q f7= &, 1E
FRALHERE = S Rk, HAP R S RN RS SR B, 23K S
FIEEPEIGUERT B . FRAR IR H AT BRI A B A 7= B [R) B A

TR BETR
BT ik B

2021 4, SEAK 1200V/28A SiC JBS =i E 5 A, B3 WAL IE
TFE, NBRALEER” i 26 A0 J5) B8 e LAl
2023 4, IEX KA (Release) 1200V/28A SiC JBS %% ;
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2024 4F, 5E/% 1200V/35m Q SiC MOSFET % — X725 (G1) HIEH
MPW it i, HENFEMESHONR T B

2025 4F, IER KA (Release) 1200V/35m Q SiC MOSFET 5 —{%/™
o (G1D 5 1200V/35m Q SiC MOSFET % —AUF=§h (G2) £ 1 A%
E R MPW i F, B ATEEMERGAE, 2025 4E58 Ak Full Mask 3t H 5
ER KA (Release) ;

2026 %8 A, % F/&RA 1200V/35mQ SiC MOSFET (G2) =&, %Ak
RIFEHBREFRAKY L, LOHRE L ZLE 400V-1700V,
MR SEEEINQ~1000mQ 4 SiC  MOSFET = & 3 %, 750V-1500V
WE % OB P AR AT SE M IRGE, 400V & 1700V # % = & i & F 3
EH . BE, DAIAZREEZARERGIEFEAR, ZFE6KAT
TF—#R SiC MOSFET = &eg 4, Ak F@owrask F—KEIK 30%.

BAT, ZFEHETERRIECEY, EA#TLAE (Full Mask)
&Ik,

1200V/28A SiC JBS: 2023 fF iUk AN, O ANE” SN E:

1200V/35m Q SiC MOSFET G1: 2025 {EIFER A A, CEkNEM 5§
ARG B s

# % 2026 %8 /1, 750V, 1200V G2 F4 AL L RAZBML, BK
PRRTENRAEIRZT B, FRZRLEBHAIMREREZER
M.

B

4, 8+ TZ SiC P&

i PHIESE - 8 ~] P SiC L2 AR ™ i, #EHET, 750V/100mQ SiC

MOSFET #—4X (G1) f 1200V/30m Q@ SiC MOSFET 55— =™ i C 58 ™

aE R, ENEFRTISHETBY B, 750V/300m Q SiC MOSFET CW i A /ML &
PR, R AT R R R St g I [ R AR R

1200V/30mQ SiC MOSFET % —fX (G1) : 58 & MPW Z i H &
ISR F, VP IIE RS 450 5 T2t BENEss, wEE
PEISUEIEE, 2025 4T 4 58S — X Full Mask 3t A58 BUR AR
HEFGERERE | (release) ;

T i 750V/100mQ SiC MOSFET 25—4% (G1) : 2025 £ R FEREE — Ik
Full Mask it Fr S 5E ik A (release) ;
A ZE 2026 48 f, 750V, 1200V G1 4 &EALLRAZEMN, S
PR R T SE M R B AR, ATHEANEEERHA

Bt &= 8] % 2026 % 8 A, 750, 1200V #ik = %2 HAE =& F K.

(=) WRHIE =B BT R R B A5 RAT LA LA R A AR
EER, MEPFRRE. FHEHEN, BIAERS MOSFET 7 &5 =
IGBT 7= g 245 IR B 1 R B & & 2%
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1. FhEEL MOSFET =R B BAG M EERZR T M EATL
EEREMLZTRAERBEBHRERN T ZHE M, 8% 2026 8 A,
FARARBELMNSFET BR R LB TR THERFE ARR, FHLZRKXA

(Release) &K, HEIE™ MM RFMEEN LMo —PiE

2023 4, HHAUEY L MOSFET /™ fit Ao ferh, SEAT) #li& T2
W OfE MPW i A HRBLR R, HRFLSRARIL, TS~ mmfR, 7
P IR O S BA i T EORAR R T AR R i A LR A
RESRAR W IFRE I T2 HE 1. 2024 4, AR T REECE T H 8 H
Bk, Sat T O RN T ZMGIREOR, BT 2% NIEIZ b 2 & &
Ko

5 HACGE 4 MOSFET 7 st /F N RIR SR %, B0 TR EBR L T2
AR GUGIE BIGSEAKT, 5 2026 4 8 A, 55 LA 45 MOSFET %)™ fh
L2858 AT SEVERI N, A I, 3 277 b KAl (Release) 223K, (H H AT R R 745
B Th, 13RI i B VEAN B, i BH A N i B G ) DM 4 4 T K A = =
FHRE RRREHIE . TR ILBITRAE 8 E A EIT R G, FF R ZEAR
HABERR)ZEBY12ETASEGRTHREL AW TITRAL RN,

IH P 12300 H B AR TR, 2T B BoRAERERCR, % 91
NHTBEE T BED A2 T /K A R EERRPHERE AR i T R AR, WL
VEAAFAE R 1 B i L o

(¥ B AN [F AR R 2 45 MOSFET =B Pitch ST AIFRAG, LGS id B fEAE
AR, FOM MAUEINIZ D BEAC, BRI 5 T 945 MOSFET ;™ it L
PRASE L R B2 1) G7/ST &A1, CM8 RFIAXRTE M, LL “Pitch 5 oK™ 45
& Rsp S RBHARTE bR N 3 ZHARRPRRI s, 85— AU 45 MOSFET AR
(RISE I, 5 7R o TR e 1) [ B PRI A, AT 94 5 7™ ot 2 FH Y BB 3845 7 4 5%
G773, B GHFEEIEKIE) 7T

FATNE AR R, AR T T 2024 SRR R H A A as S E LR
O 58 MR 5 %I MR AT, ER VRN R 5 A S a1 1 B AR BoR A
B BT A Bk = g8 — A AER ) 7 BRERT A TEBERE, ANE] k22 Ta] R ARRR AR
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TR BT . T, MRS S A AE MOSFET 77 U T3¢
Aft%, BUI TR T ZMBARGIGE B9k, H AT A AL
RGN IAS S (S BT et LA A

1 B e TE R AR HE 3 5 LA 2 45 MOSFET 72 it I P Re AN AT & A PR
WIAR, & dhJa S R M EZTT AU F

(1) £ 22 5e il E™ EPL AHIREILAL, 3RAG AT LA A2 AT FEVEAT &S 20 B 75
R 3R E, 9 7RI S IIVEDT L, TR SR AR, 2D R
ik Rsp, I KLZEH, WUEAMPLA B AHIRE A dhn] FEPEE 2 THZOK

(2) FEIGORREER TARHIRE AR B T R L ZE S5, 7 s 2 A
[7 F R FH 23K 5

(3) K3 o i o6 TARHIREAN = SRS B 12 e~ A2k, seBlEr™; FHRYE
T KA [ 05, W Fe C BT8R0 8 ) 28 TuARHIRR ™ e Rt AT it & A
ARG FERESIN 12 AT A RRITHELS,

2. B=EARIGBT FREFHEREAPERRZRTRENRT FERE
MLEZHTRARREBEBHRERTWIZHEA, BHCHESH” AR ER,
HAE P RASINER B

AR IGBT b R A UV 322 i 77 Pitch B/, AT T2
SO BR I , JE 0 T ZT RAR A SE A A, T BRI SR A
R BT 2R T AR . %1 E TR I — IR
EFIERPBAMIER, HONHIFR TRV S . T 6 e R 2
TETRAL AR, R BT S R R BB R
(RERPSAHOTF R, A7 ETE R I T PR, £ g T 82
%o HHTHSCAA 7 SRR T TR

MBS FRER IGBT 72 B Pitch J<<F HIBA, (01 FE 0 4 A0
SRS IMAE, I =18 IGBT 7= bLEBRAE R Kkl ESS, EHS
RIUP G RARSE , BL “Pitch 16 UK 454 Rep 45 K BEBEATRIT A EOR 1RBR
SIS o AP PYBRZ SE— HORBRRIS PRI ATF VR, A2 IR 1
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Pri R TCIE BT . BN FETL AT AR S, S EEH Pitch 1.6 UK
IGBT 77 i 1 £ 2 2 KA RHE, 2200 kA R A 38 AR AL T 25
{ERY Pitch 1.6 THCK I IGBT 77 I F TR B 65, %77 dn il LA T 64K UPS. SMPS
LAJe PFC %450k, (H 87 AR R A OG ™ it 1 AR B B 1 00 o 4R AJF IR, Kl
T 2024 4 12 H &AGH FST3.0 IGBT 7= it R A ¢ Pitch 1.6 KD K&
B, HP T 2025 FEBENE IR AL Y B

19235 TR BRIV P i3 ) R SR AT &) Sk [ 7= BRI, IGBT 1l
i, HoEvn IGBT Dy A B AT AL TR, i BHE 58 =AX
IGBT 7= S ERZ DR RE EXTARATIL ATV, DAV 2B B IR 4 R . Eam s 7
P S5 N P R s R, S IA) e o T 2 032592 - H BT, 100A IGBT 7. 75A IGBT
P2 S 150A IGBT =it CATENAR, ffiGe, HLAR & A 78 BAE AU 5E 2 A4~ 7
SEIUHERIT B, NP SRR A B 1 PH Bl SRR B OISk
PSR WIS, GRS s, RN P R, SE
FE=AIGBT WA NI, TN A%, H=AC0IGBT /=5 81 R 1)
FEITAF

(1) BEF TR EL=KRIBTHARERAREZF, FARRALESFLR
Fol R F R F 5 (60,3559 FSG. /&30 FSL B 4% FSS & 7)) , & &4h% 1200V
IGBT £ 3| & %

(2) 2% 1GBT BAMRRG A L, FRET—K IGBT = %85 K T4,
EALEANEZSHNBAT R AR RHRGEAEE L LTI (Vcesat—Eoff) #HE
&,

3. BAAVELRS MOSFET /= =4 IGBT /= i 87 3 B R ik B xt
1% FH 38 ML 5 FT RE A7 2

5 HACE 245 MOSFET j™ ity & 77k B H A AR IR T, AR TR AN 25 1w B
L= ol 55 B R 3 I G EE KR o e B 58 DU AR AR i 45 7= i TR B S
BB w28 55, IF T 2025 A DU &7 23K OB & I @ ERER ™ dh
Z ARG S AE L 2R T THAE [ N ATS AL T8 S Ay, 2 i [ 38k 4% 45 MOSFET
PR LS AR 2-3 FE RSN S BRI TR0 S
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5 HACGE 45 MOSFET 7 st /F N RIR SR %, B0 TR EBR L T2
MFARGUGE B MK, BEHR, 8 RTAFKMEIZLEAL, AL~
L2 R R AR RER, LKA (Release) 3K, {HH TR &)
TRFEARTE, MBE M ARG ME, AT KR, FREREK
E B IHRITEZHIIRAE 8 T AL LIT RN G, FF R ZRARES 2 2 H 4
ARFBG12ETEFRATHREL FQTIT R LM,

BEEAT, MPHEAE LA 8 WA VAR MOSFET AL b, 456581
R 45 MOSFET MR FIHIRR , CLABRIGTE 12 ST AR P2 20T ORI = T 3 50
Fi 5 DU AR 25 MOSFET, %38 9 it 45 MOSFET # AR Rsp #HX%S T 2 DU 45
MOSFET F#fik, 7 s vEA b TIA 8 S~ B 28 A2 45 MOSFET HIEOR,
PRt 8 55 FLACE 45 MOSFET (30 H (&R &7, %A w245 MOSFET [#)7™
vt 2R B THT LI /0N o

FH=ACIGBT /B2 EARA U, w] e S BUH B L 2 B H S
RISCBE BT L, T BSRBGE i€ 577, I AT RERZ I IGBT Mk 55 (N
[H P 55 =AU IGBT /i T 2025 E55 U AR D ™, it v M BHE AR R =
FA IGBT ML SN IE KA B AR T A% Lo I’ B i o

(WU #REIBE™ B AT 5 B AR S AR K7 — e 2 B

[ S SRR G AP i e 5, HR A IR E BRI 37 5 AR R
Eaip NS 2 A NI S S V= (B R i 7 NN e oY P T B | N3 v o
S AR FRBERIRE AR , FF AN He o B 5 ST B S R S RS T,
TR T T b B R AR Ry o B4 R BB AE N IO B A Al el s B e,
) BRALATI, BHEARXATBR LV E 5 SR AT AR AR S b R A 20 73 7 s (¥ B i
B EEAWTIE ML, KNS AR, RS B A U R e R AT, JF
RR T RONRERZ R PRSI T ks, Ao iaig . miH
I8 B AL 22 A7 R AR S B A8 S5 A AT R BB AT A, R AR i R e T R At
A, (HAZ IR T 58 S BN RN (A B 500, 5 [ A Sl KT 41 6 2
NEVAHBIN S, VSRAAE =

FERR KRR T7 1, B AR SekE, BARIERER, (A i
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WETE ) BT SERAYPEEARIE . R T 245 b, SEILR IR R T
P VAREME. BRACHE. EELRAE P SR IGBT S5 R S B AR
BEJTAD, LA MG BH 8 5 77 S 27 45 MOSFET 7= o, H Bl B A e idt oK AT
K] 5.4 T0K Pitch Z544, i BHE 55 FAREOAR ™ S W wT S B 5 40K Pitch, R
5 F MR SR ARACE AR B B, B R RoE e JF A
77 it 5y PV b R s — P g

FET N A QU7 T R i 2 7 AR I RS AR E 1
EEVE. —BUWESEEREIR bR, B AR ARG, B BT &, BR
ARAFAE U 28 3 7 bt IAAR ™ b R SRR IR IG DL, B — AN 5 SN T o
FEE ST b B A LS AL A0 70 137y, T BHAE ™ it 55 [ AR S AT SE IS, W]
SAFAEGRZH P i AN B T ok = B AL bt . I0UE™ WA T SR L2
M ASEAS A A B P AU AR 25 GG 25 5 T Y 25 55

(F1) CEERTIEDWE BTTRKRESE R BRI FIEAH RS

G PHE 7 7 B A R IR T R, ELYE R0 4 e v R R PR AU Lk
ATAT IR, JFEAS T B BPE R, 1 BHEAE B R i AR SRR TR AN AE B IE AR
R B AT AR FE S AL B I, BAERA RSN FeER ™ mfm B BT
AN E MR, P REARTETRTE AR o BR IR R P A7 E 1A= W BFF A 1) XU, B B AR 14K
IR, CAERERMARSE S “B 28 MRER” 2 “Z. SEangEgMx
IR 2 “ (D) F=RFER IR ” (B EARFZHIEARMRE” Ak
WiE, FN, SEARRRAL, X (D) PRITR KR #HAT T4, B
(NI

e SR TR B0 R R 2R 45 MOSFET. KL IGBT. SiC TR a4
w1k SGT MOSFET F= it #4H, M L ZHEARTIM S, Tk AA
o, BEARGEMNE A RFEEMEER, WEARPTTH BTSRRI K. 7RI AT AR PR
AT, ARi ] RAAE AR SE E  YERRAS e PEA AT 521 L 5838 ™ i
A, B G2 T RFEOT RN, A R e S IR e
PRI 7 B8 TAGE 2 45 MOSFET 7= it 5 3 =R IGBT r i Al AR L) L2
VRS P 5 I R B 7 i R I T SRR, X AR P 2 Wb 23 ) 3 L R e E T3

2-129



77 i I R RWSON 1Y B K B A DR Te A4 R SE I RE BRI 2 m R SRR AL
KRGS, (AT TR ] fE 3 BRI & L, A AR 2wl ek
R FUYIN S IBAR RBETF B, A ™ il 58 S IR XU o A SR AR ) 2 ]
RBEDRFF ST, BUKE TR SR RERUS U R, T e R Fr i
) S5 AN 28 8 b Bt AN M o

=\ FHASAREANH LA HEAR,. HEAAGHYE, BUEREE
PER MATMBEHE. AREMAER. MELAEFIRERAS. £ET
mifEEiERR. TR REMBEMFER, HESSEHTUALEARBIXLLELR,
AR ETERORARK PR EERERASAEERAAERESINS

(—) WEBINBER S KA R
TSN, BRAG A TR A SCH ARG DL R -

AL FITT %

. 2026 4 1-6 A 2025 £ 2024 £
£ et &M Ek &B Eb
HR T 357 T 1,172.13 39.34 3,001.25 39.87 | 3,025.36 | 42.32
JBe Ay S AT 311.05 10. 44 587.63 7.81 | 453.42 6.34
ML 666.73 22.38 1,861.22 2473 | 1,898.62 | 26.56
H71H 5 R 543.15 18.23 1,039.46 13.81 | 658.78 9.21
UAYNis 155. 91 5.23 388.85 517 | 37335 522
M 2 47.14 1.58 119.55 1.59 | 262.24 3.67
H AR K 2 - - 243.62 324 | 231.88 3.24
Hopt 83.10 2.79 285.58 379 | 245.88 3.44
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e oy N T 30 H o ik 25,555.12 106,624.04 81,068.92 | 317.23%
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PARCRIG RIS B I 2t R L 1R B U e R, AP P TS AR 2 T PAGH
N

JRARE AT FE AR F B EE NI SRR L BT
P A LU, EBITDA ~F 3G K& 48, 5 JEBIFRIN A m] FIAT EE A w2 E AR
#0i /2 Fabless, FULANTEZEAE B EBITDA $8 b5 K3 bR AN R A 7 47 1H PEE EOR % 5

DRCI, PR AR T I Al K R IR AR IE T BN IO PG KR L R
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RSB B A7) A B R L Al bR B LR SR SR,
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R T R IR ORI CTR FTEE 17 B
0 7 5 4 16 8 S 3 DA B 77 B 024 0 T H s 0 98
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2. BIERE D B RAREMEALARE

PR mAE S BB HERME I B bR, IR bR ) 22 W) %% Fi b R 502 109100,
A EE BT A E SRR RECS bR 2 7 R B E , IR T RR i 2 =] b 2 5000 PP
73/N 1100, BT FRI A A FEAR R B K 11005 ATEE A 7] S AR 22 7 (122
StAERR LA A RT L 2 =) 1 5 b ) 2 ) FA) 22 S {E P 28D e B M B (CE 3P
E—ANIEEL MR E e, IR E S, WEUEND 5 BEREUE
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S B R R A S AT A R 1

REMS i R BF A 2t

R
,_L

(S GRE 1t S

MR R /N — T R bR . ZBUE S, R B 2 SRR, Reig
M RA TR i K RE IR, S ERGER S ARV S B R AR v IR L an T -
B St
bR 1% BH i Fribee AHES FRH
Y/ 111,722.71 450,291.12 309,988.33 260,150.23
LR = 338,568.41 198,265.63 148,427.52
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Bl: Hridife=

/10%=110 (H{#&)

100+338,568.41/MAX (338,568.41, 198,265.63, 148,427.52)

FETHENNERFRIEELLENEHA, FTAadXEGT =, £
PR AR S ZHERAT, RALLTIRTFAS, FARHIREE. HA
Mefb AR, MARARZ. ARIFEEESTZRB/AFPSHEALT:

A B GIGE ] IRES RFF ERAHE
BEFF A (FAL) 97, 855. 49 395, 250. 80 289, 974. 37 107,563. 76
Efrtgbk £ - 297, 395. 31 192, 118.88 9,708. 27
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5. #F 7% B£=100+297, 395. 31/MAX (297, 395. 31,
/10%=110 (F#k)

192,118.88, 9,708.27)

2) BAIR A WBAR

HESAERBAABEESHEUANGILE, RBPLEFFLHHEUNAREL
HAABAEGES . ZRAAAAS, RPALLBARS R AT RER R )&
%, MMERAZ. ARIPEHEFAERBITESH AT :

R A % Mg # %k AR¥$ ERA
HEFHE 7. 54% 23.57% 4.01% -1.72%
Hirehd e £ - 16. 03% -3.53% 9. 26%
o 100 110 98 94
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BR A EFE (ROA) REAAHEEFHET A E, Rbed iz Al 43T
TAERBANAGEZLEZE. ZRALT, RALLTAEZSAAXRLT, 2
AR, PMEEAT. FARFRET A UBERFFIH AT :

7B % e s # ik RFEF EMAR
B #F) & ROA 4.07% 9. 75% 1. 32% -0. 90%
Hireg ik £ - 5. 68% -2. 76% -4.98%
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5] : #7iE ££=100+5. 68%/MAX (5. 68%, 2.76%, 4.98%) /10%=110 (ELE)

BREKBEE (ROE) ZIG4AHEFHEFZLE, RBBEABRALTA
HEBKFE, ZHERS, RALLEZH AT ARAGGEHAREZE, SMELEAR
Bo KRIBHAFERBERIIESBEALT

A g e 38 LRER: (3 REF AR
% ¥ 72 Ak # % ROE 4.73% 11. 10% 1. 40% -2.07%
Hirtgdak £ = 6. 36% -3.34% -6. 80%
o 100 109 95 90

: #77F AE=100+6. 36%/MAX (6. 36%, 3.34%, 6.80%) /10%=109 (EL%)
3) BKRE AR

BALPNFHERKRER WL T RN Fok AR KAES . ZHMA
A, RPALLRKBEARAZR, *HTHRHAY K&K, SMEERAH. KRIFE
FLBNF B RERIEH LT

R E g e 38 LRES (3 REF AR
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7 B ) a3 LRER RAFF EWATHE

FAHEFHHBRE -42. 65% 4. 38% -61. 01% -37. 34%
Hirtdilk £ - 47. 04% -18. 36% 5.32%
e 100 110 96 101

l: &% $8=100+47. 04%/MAX (47. 04%, 18.36%, 5.32%) /10%=110 (F#)

EFFAFHEKRER L LT REN, Y RAPTERBGRKE, %
BAEARR, BFRALLLTIREK, L5RELHHEER, MIELAFH. &
RIFBER F FAHRRERTEP BRI T

7 H i¥ A 38 CIRER 2 RAFEF ERA R
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5. #E #8=100+(-0. 11%) /MAX (0. 11%, 3.46%, 19.58%) /10%=100 (FL#)
4) RIe® =R HBin

AR FAEREES LW FAHARPEFTR LN EZK{R. ERNGEE
®E, BFIZBARK, RALLGH Qizfl F RGN, FRIERE ) AR,
MARAR (A @IEAR) o FRIFET* AHEHF PSR AT :

I H DGR # i Ae AFF RBAR
T~ RE 12. 41% 10. 34% 6. 46% 58. 58%
iy b £ - -2.07% -5. 96% 46.17%
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R RIEAR RO E AT :

] R #iE A RAFF ERATH
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Bl: #iEAE=100+1. 13/MAX (1. 13, 7.23, 6.67) /10%=102 (BL%)

R AR R B L AR A RARGEREERS . ARMAERS, EFX
b 5 BP AR AL A AR R R AR, MERAR. FARIFERY
EBEARIED RS T
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Ao ARIFERBIKKR M FEHER HEBAR PSR AT :
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	1、晶圆制造委外供应商情况
	2、封测服务委外供应商情况
	OLE_LINK48
	OLE_LINK47


	（二）标的资产采购交易会计处理符合会计准则规定，不存在应当按照净额法核算的情形
	1、晶圆制造委外供应商情况
	2、封测服务委外供应商情况


	六、贸易摩擦、地缘政治格局变动等因素是否对标的资产主要供应商供应链的稳定性、标的资产采购的稳定性及采
	七、标的资产向南通华达微及其关联方采购金额、向华虹半导体及其关联方采购金额分别占标的资产同类采购的比
	（一）向南通华达微及其关联方采购金额、向华虹半导体及其关联方采购金额分别占标的资产同类采购的比例，相
	OLE_LINK39
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	（二）结合标的资产、南通华达微及其关联方、华虹半导体及其关联方各自与无关联第三方的同类产品交易价格、
	1、标的资产向南通华达微及其关联方相关采购价格的公允性
	（1）封测价格受众多因素影响，标的公司封测费用占成本的比重较低，封测价格的变动对标的公司影响较小
	（2）标的公司向南通华达微及其关联方采购价格与向无关联第三方的同类产品采购价格不存在重大差异
	（3）与同行业可比公司封测费用成本占比不存在重大差异

	2、标的公司向华虹半导体及其关联方相关采购价格的公允性
	OLE_LINK41
	OLE_LINK42



	八、中介机构核查程序和核查意见
	（一）核查程序
	OLE_LINK44
	OLE_LINK45

	（二）核查意见


	3．关于标的资产技术水平
	一、结合标的资产业务发展过程、核心技术人员相关履历，补充说明标的资产核心技术的来源及形成过程，与第三
	（一）尚阳通核心技术均系在业务发展过程中自主研发形成
	（二）尚阳通针对核心技术形成了较为完善的知识产权保护
	（三）标的公司的知识产权不存在侵害第三方合法权益的情形，相关知识产权不存在纠纷或潜在纠纷

	二、区分不同产品类别、产品代际说明标的资产主要产品的开发历程、量产上市时间、主要性能指标、性能先进性
	（一）标的资产主要产品的开发历程、量产上市时间、主要性能指标、性能先进性体现及与国内外竞争对手的比较
	1、主要产品的开发历程、量产上市时间、主要性能指标和先进程度与对标国内外竞争对手的比较情况
	（1）超级结MOSFET
	（2）IGBT
	（3）SGTMOSFET
	（4）SiC功率器件

	2、标的资产在MOSFET及IGBT市场与主要竞争对手的市场份额对比情况
	（1）MOSFET
	（2）IGBT
	（3）相关数据来源及其权威性、客观性

	3、标的资产主要下游客户采购公司产品占其同类采购产品的比例，标的资产产品在主要客户供应链中的地位，在
	（1）主要下游客户采购公司产品占其同类采购产品的比例，尚阳通产品在主要客户供应链中的地位，在下游客户
	（2）尚阳通重要产品关键技术指标处于国际先进、国内领先水平，产品具备竞争力
	（3）尚阳通产品聚焦于汽车电子、充电桩、数据中心、服务器和通信电源和算力电源等车规级、工业级应用领域


	（二）第五代超级结MOSFET产品、第三代IGBT产品、6寸和8寸工艺SiC产品的开发历程，包括开发
	（三）标的资产的新产品研发及量产周期与同行业可比公司相比不存在显著差异，不存在研发失败、停滞等情况，
	（四）标的资产目前与国外最先进技术水平仍存在一定差距
	（五）已在草案中充分披露产品研发的风险及技术升级迭代的风险
	OLE_LINK56


	三、标的资产报告期内的研发支出及构成、研发人员的数量、变化及其专业背景、研发项目数量、内容及研发进展
	（一）报告期内研发支出及构成
	（二）研发人员的数量、变化及其专业背景
	OLE_LINK11

	（三）研发项目数量、内容及研发进展
	（四）新增发明专利
	（五）与可比公司的研发费用及构成、研发人员的数量、变化及其专业背景、研发项目数量、内容及研发进展、新
	（六）标的资产在核心技术水平及主要产品量产成本方面是否具有明显竞争优势

	四、标的资产核心技术、工艺技术在实现不同类型产品性能先进性上的具体作用及体现，产品技术水平是否对晶圆
	（一）标的资产核心技术、工艺技术在实现不同类型产品性能先进性上的具体作用及体现
	（二）基于产业链分工背景下，尚阳通需要基于晶圆代工厂基础工艺、生产制造和封测厂商的生产制造等环节，完
	（三）公司现阶段暂以维持并深化现有Fabless模式为核心经营战略

	五、Fabless模式下，标的资产对产品质量管控、工艺协同优化、核心技术安全、产品供应稳定性采取的具
	（一）Fabless模式下，标的公司对产品质量管控、工艺协同优化、核心技术安全、产品供应稳定性采取的
	（二）标的资产产品在技术水平、产品迭代、成本管控等方面相对于IDM模式下同类产品的对比，以及标的资产
	（三）标的公司在实现国产替代方面具备一定竞争力

	六、维持核心技术人员、研发人员稳定性以及防止核心技术泄密的具体措施及有效性
	七、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	4．关于标的资产财务报表
	一、结合应收账款信用政策及其变化情况、营业收入季度分布情况等，分析标的资产2024年营业收入下降但应
	（一）2023年至2026年1-6月，公司对主要客户信用政策未发生重大变化，营业收入季度分布情况
	（二）标的资产2024年营业收入下降但应收账款余额增加的原因及合理性

	二、结合应收账款账龄结构、应收账款周转率、期后回款情况、客户结构及下游应用领域、与同行业可比公司对比
	（一）结合应收账款账龄结构、应收账款周转率、期后回款情况、客户结构及下游应用领域、与同行业可比公司对

	三、结合存货细分结构、存货库龄、存货周转率、期后结转情况等，分析2024年存货账面余额下降但存货跌价
	（一）存货细分结构、存货库龄、存货周转率、期后结转情况
	（二）分析2024年存货账面余额下降但存货跌价损失增加的原因
	（四）根据标的资产存货跌价准备计提具体政策，结合存货细分结构、存货库龄、存货周转率、期后结转情况等情
	OLE_LINK71


	四、结合研发人员数量及变动情况、薪酬水平等情况，分析标的资产报告期内研发费用中职工薪酬增加的原因，研
	（一）结合研发人员数量及变动情况、薪酬水平等情况，分析标的资产报告期内研发费用中职工薪酬增加的原因
	（二）同行业可比公司研发人员工资薪金水平可比情况
	（三）研发费用中材料费下降的原因，合理性，与标的资产研发项目数量及进展相匹配

	五、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见
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	OLE_LINK1
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	5．关于评估预测
	OLE_LINK5
	OLE_LINK27
	OLE_LINK26
	OLE_LINK23
	OLE_LINK22
	一、评估基准日后是否发生影响评估值的重要变化事项，后续经营过程中是否存在政策、宏观环境、技术行业、重
	二、资产基础法评估过程中无形资产采用收益法评估的原因及估值合理性，是否能满足收益法对稳定可预测现金流
	OLE_LINK31
	OLE_LINK30
	OLE_LINK33
	OLE_LINK32
	OLE_LINK34
	OLE_LINK35

	三、列表说明标的资产与市场法选取的可比公司在资产和收入规模、盈利状况、产能规模、固定资产占比、资产负
	四、市场法评估过程中，价值比率各项修正因素的选取是否合理，各项指标得分的具体依据和量化标准，是否已充
	OLE_LINK6
	OLE_LINK9
	OLE_LINK29
	OLE_LINK28

	五、结合标的资产的经营状况和业绩变化，分析本次交易估值与历史估值存在较大差异的具体原因及合理性，结合
	OLE_LINK12
	OLE_LINK13
	OLE_LINK136
	OLE_LINK125
	OLE_LINK126
	OLE_LINK127
	OLE_LINK173
	OLE_LINK174
	OLE_LINK14
	OLE_LINK15
	OLE_LINK20
	OLE_LINK21

	六、中介机构核查程序和核查意见

	6．关于标的资产历史沿革与股东
	一、请上市公司补充披露历次增资的验资情况
	二、标的资产自设立以来的控制权变动过程、变动原因，南通华达微增资及转让标的资产股权的背景及原因，目前
	（一）标的公司自设立以来的控制权变动过程、变动原因
	（二）南通华达微增资及转让标的公司股权的背景及原因
	（三）目前是否参与尚阳通经营管理决策

	三、无锡馥海、南通华泓向标的资产员工及员工持股平台低价转让股份，南通华泓向自身员工持股平台低价转让标
	（一）无锡馥海、南通华泓向尚阳通员工及员工持股平台低价转让股份，南通华泓向自身员工持股平台低价转让尚
	（二）尚阳通是否存在业务、技术、核心人员等来源于南通华达微及其关联方的情形，南通华达微及其关联方与尚
	1、标的公司是否存在业务、技术、核心人员等来源于南通华达微及其关联方的情形
	2、南通华达微及其关联方与尚阳通及其他股东、核心经营团队及核心技术人员是否存在关联关系、一致行动安排

	（三）尚阳通是否曾存在或当前存在控股股东、实际控制人及其关联方非经营性资金占用的情形

	四、标的资产历次增资和股权转让的背景，是否存在客户（含主要终端客户）或供应商及其关联方入股或存在其他
	（一）尚阳通历次增资和股权转让的背景、估值或转让对价的确定依据以及股东实际持股情况与其出资情况是否相
	（二）是否存在其他未披露的股权代持，尚阳通股权是否存在纠纷或潜在纠纷
	（三）是否存在客户（含主要终端客户）或供应商及其关联方入股或存在其他利益安排的情形

	五、标的资产与股东以及股东之间签署的各类特殊股东权利约定的具体条款，相关条款生效条件的触发情况，相关
	（一）尚阳通与股东以及股东之间签署的各类特殊股东权利约定的具体条款，相关条款生效条件的触发情况
	1、创维产投、马友杰、深圳鼎青、叶桑
	2、创维产投、马友杰
	3、南海成长、深圳鼎青、南京同创
	4、创维产投、南海成长、石溪产恒、战新五期
	5、创维产投
	6、青鼠投资、洪炜
	7、华虹投资
	8、南通华泓、领汇基石、山东尚颀、嘉兴上汽、郑州同创、扬州同创、中车青岛、石溪二期、青岛融源、烟台山

	（二）相关方是否签署补充协议对相关安排予以约定，截至目前各类特殊股东权利的生效及解除情况，是否对尚阳

	六、结合各交易对方转让价格对应具体估值、交易对方内部协商情况、特殊股东权利中对于收益保障的具体约定等
	（一）各交易对方转让价格对应具体估值及交易对方内部协商情况、特殊股东权利中对于收益保障的具体约定
	1、各交易对方转让价格对应具体估值及交易对方内部协商情况
	OLE_LINK90
	OLE_LINK89
	OLE_LINK178
	OLE_LINK177

	2、特殊股东权利中对于收益保障的具体约定

	（二）补充说明各交易对方转让价格对应估值差异较大的合理性，交易完成后标的资产管理层股东是否仍需承担补

	七、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	7．关于标的资产相关员工持股平台
	一、标的资产历史沿革中员工持股平台发生变动的原因，子鼠咨询合伙人确定方式、履历、变动原因以及转让作价
	（一）标的资产历史沿革中员工持股平台发生变动的原因
	1、标的资产历史沿革中员工持股平台发生变动的具体情况
	2、标的资产历史沿革中持股平台发生变动的原因

	（二）子鼠咨询合伙人确定的方式、履历、变动原因及转让作价的确定依据，是否符合合伙协议约定
	1、子鼠咨询历次新增合伙人确定方式、入伙原因、履历及其取得标的公司权益价格的确定依据
	（1）子鼠咨询合伙人确定方式、入伙原因、履历
	1）2019年12月，子鼠咨询第一次新增合伙人的确定方式及新增合伙人履历、入伙原因
	2）2020年12月，子鼠咨询第二次新增合伙人的确定方式及新增合伙人履历、入伙原因
	3）2021年9月，子鼠咨询第三次股权激励合伙人的确定方式及新增合伙人履历、入伙原因
	4）2021年11-12月，子鼠咨询第四次新增合伙人的确定方式及新增合伙人履历、入伙原因
	5）2022年3月，子鼠咨询第五次新增合伙人的确定方式及新增合伙人履历、入伙原因

	（2）子鼠咨询历次新增合伙人通过持股平台取得标的公司权益的价格的确定依据
	2、子鼠咨询合伙人变动的原因及转让作价的确定依据
	3、是否符合合伙协议的约定


	二、结合青鼠投资成立背景，自然人合伙人的任职情况及与标的资产的关系、增资价格及其公允性等，说明青鼠投
	（一）青鼠投资成立的背景
	（二）青鼠投资自然人合伙人的任职情况及与标的资产的关系、增资价格及其公允性
	1、青鼠投资自然人合伙人任职情况及与标的资产的关系
	（1）青鼠投资现任自然人合伙人任职情况及与标的资产的关系
	（2）青鼠投资历史合伙人任职情况及与标的资产的关系
	2、青鼠投资自然人合伙人增资价格及其公允性

	（三）说明青鼠投资是否为标的资产员工持股平台
	1、青鼠投资不属于为获取标的公司员工服务或实施股权激励、员工持股计划而设立
	2、青鼠投资合伙协议、增资协议以及合伙人入伙协议内容不包含员工持股平台、股权激励的相关内容
	3、除蒋容外，青鼠投资合伙人不属于标的公司及其下属公司的员工


	三、结合标的资产历史业绩与估值，核心员工、员工持股平台取得标的资产股权的对价等，说明标的资产股份支付
	（一）标的资产历史业绩与估值，核心员工、员工持股平台取得标的资产股权的对价
	（二）标的资产股份支付费用的确认是准确、合理的

	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	8．关于整合管控及交易安排
	一、结合上市公司经营发展战略，在新业务领域中技术、人才、客户等方面的储备情况等，补充披露上市公司收购
	（一）上市公司从事的传统零售业务业绩增长乏力，亟需谋求战略转型，经充分调研和筛选，选定了所处行业具有
	OLE_LINK10

	（二）上市公司具备跨行业整合能力
	（三）交易完成后上市公司从人员、财务、业务、资产、机构等方面拟采取的具体整合管控措施具备有效性
	（四）本次交易的整合管控风险

	二、报告期研发费用金额、发明专利申请情况、研发人员数量占比等与承诺内容的对比情况，补充披露在业绩下滑
	OLE_LINK38
	OLE_LINK37
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	三、本次交易业绩奖励安排业绩基准的确定方式，业绩奖励是否符合《监管规则适用指引——上市类第1号》的相
	OLE_LINK19
	OLE_LINK18

	四、中介机构核查程序和核查意见

	9．关于股份锁定期与股东人数
	一、请上市公司补充披露：结合交易对方主营业务、除持有标的资产股权外其他对外投资情况，补充披露交易对方
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