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Yyse 4 SR « B P RE I — P REIBC LA B T Ui 5 SR 1 TR 5 USROG R AR R
W PEE YN R PLMIE P . 2025 4, 76 MR REHSFIFBOR ST,
AN T, B B SN B A B B AR R I SE B G, XA T
H= i ORI %02 BRI R S BRI R Tl 7 7 SR i AR e
S, FUER. AROME S EARI A ARG 8, S T ISR
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IBDO

K

LI

i BHAE 2020 4E 5 2026 £ 1-6 A N K 3= Za B 4% il BRI R

L' ON _ L | FEHEER R N 72 B & N 4l o
L ST g%ﬁ?ﬁggg‘
2020 12,696.70 / MOSFET. SGT P =R, & yss f‘ p
MOSFET Yy ik IG5 IR LA A 2)
b Y B HL T R4
SHTREE 78 FEUAE AT
DL 2 &5 W .
oI | s HAERL | T .
2021 39,241.89 | 209.07% . AR BORYEL | RAEREI. AR5 AR
MOSFET. IGBT } - Sy N o
R TEE S/ S YRR T3
b Y B LT SRR
SRS 78 FELAE AT
DA AL 2 e s o \
oI | Bl SRS, | AT .
2022 73,648.34 87.68% N Bl S, | IRAERESII. AR5 4% -
MOSFET. IGBT X e e s o
b Y B T AT
SRS 78 FEAE AT
DL LR 45 s o \
oI | B SRS, | T L
2023 67,339.36 -8.57% : Hoo Al =R | IRAEREIE. RS 3.
MOSFET. IGBT. L S | S s T 2
w%*ﬁﬂ%ﬁ%j‘ﬂjﬁ ZC A 9% VNT :L_ = //\ Ji Z
b\ Y B T AT
SHTRE R 78 FELAE AT
LB 4k . e e s NS .
oI | e, ek, | REB T AR
2024 60,572.66 -10.05% ’ TR, e | EREATR. ARSSES .
MOSFET. IGBT. A R i
A R Fo RS | B EHREM TEAS
i . T 2 T U,
SHTREE 78 FEUAE AT
DL 2 &5 W e .
oI | B, WAL | AT, i
2025 68,149.44 12.51% MOSFET ‘IGBT PLHEIA. TEK | REREATE. ARSSEE.
IjJ%E%i}%\FZ o jE P, BPOHS% | EEEFEMTEES)
i . T 2 T U,
B R A R ARAT K
2026 AM Y 4E MOSFET. | mfd. 3RAkX, | AE R TFMABR. AR
$1-6 | 30,063.55 | -9.74% | SGT MOSFET. IGBT. | B/ H. ¥ #£.4]. | #8458, RE 2.
A HEERERHE | 2RAEE BEECREIEAS
. B R T AR

FE: 2020-2022 4F B EGE A ORISR E v FHIE A T4 8 1 FE U0 1

[ 38 2020 £F & 2026 4 1-6 A 127 it SR AR50 B TR A5 bt (10 B e S o

M xt e tn R
PR 2026 % 1-6 B 2025 £ 20§$ 202’;$ 20;$ 2021 5B | 2020
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HERA HERA WERA | BERA
A A A
mj;;:m 23,065.07 | 51.052.68 44,461.(7) 51,726.§ 59,088.2 1941562 | 7.13038
E'%g_%’m 5,163.10 |  8,946.67 10’762'2 10’148'2 9,533.62 | 7,499.76 | 1463.55
*%,%jg:nu 758.47 | 574854 | 140596 | 104.04

T 1 2020-2022 4F B ECHE >R B 1 BH I8 23 T4 5 0 48 Bl B 45

T 2. DRIHT R E S s 1) A B DA S 7= i 5 R ) R R A8 Ak, 2020 28 2022 AR 142 5 2023
TR 2024 FORAFEMBME R, FEWTF: ©2020 45 2022 4 FABLL = 585 & BN
HULIGBT #4077 o E, MUARE A= NI “IGBT KIREH” F= 5w, 2023
T 2024 4 Jb 2025 A i BHAE AR 2E 7 i S A B S B RR S Ph JE ,  LARREAE PR i 2R RS TR
(22020 -2 2022 4F = = b 2R B iR F 245 MOSFET. IGBT RT3t r™= i, KA
T SIC DhE AT, SIC DhFFAF RN 2022 2774 122,19 Fi7ilN, HTIR IPO AR Fr bl
B SRR . (2020 4 A 2022 EHIC 7 i 24 R B s 45 3247 i SGT MOSFET K
4, RFTIR IPO A4 7% Trench MOSFET #4 & M AN i, MR Trench MOSFET 7*
fh, EPE A 2023 AN 74.38 JiU6, 2024 . 2025 FHMN, FHEE RN

1o EL 30 = 58 Ml 55 AN 32 I P A5 73 Y LA D

Bl AT
o i 450 . 2022 2021 &EF 2020 &£
J4
2 &% & b & & b &4 b
14
Zﬁg%ﬁ HAEHT 9,523.84 12.93% | 1,769.75 4.52% 0.05 0.00%
75 HLAE 19,247.51 26.14% | 6,903.35 17.63% | 2,936.33 23.16%
B, ik
5525, BEH 19,105.48 25.95% | 6,429.59 16.43% | 2,733.61 21.56%
Tolkgg | JRANE TR
gt N 4,794.42 6.51% 558.4 1.43% - 0.00%
TEAM 3,956.23 537% | 2,625.49 6.71% 785.06 6.19%
Mt 47,103.64 63.97% | 16,516.83 42.20% | 6,455.00 50.91%
2
“J;]udg‘ VH T 6,944.75 9.43% | 14,141.21 36.12% | 4,692.00 37.01%
HoAh 2 HAh 10,069.11 13.67% | 6,718.95 17.16% | 1,529.58 12.07%
&1t 73,641.34 | 100.00% | 39,146.74 | 100.00% | 12,676.63 100.00%

T 1 2020-2022 4F B ECHE K B 1 BH I8 23 T4 5 0 48 Bl B 45

T 20 PRI A ) 32 B A v I B A R P S EA R TS S S RS L, (B TETE
SRELA o 2 B L, IR SR i 1) FAR S o oy v B SR T Ui I FH 4 ijiE’Jtléz)\zom
TEAR 2025 A7 ) HoA R A0 3 EE AR R . B S F R A | S NEBIRE L

BARG TN T
2021 4F, MMPFHEE M IEN FIELIE K 209.07%, FIEEDYFAEESE . ik E
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REFRSRIBA, BINEF=BRE DA, 2021 4, S4TSR RS R
B, TR AL YRR W P AR SR A, X TERE D) R AR
TR E P B R TR E BT, R AT A B R e v, b Ak S
SEPVEMRON 78,209.18 Jiut, [FILEIEK 153.28%, L EE 775y MOSFET, 5
1 PHE = L= L, At R e A5 A R ATk AT B A R B IRN S5 S IR
R U7, 1 PHIE G AT R BB DR T, 52 TR U EUR
[ = B AR A HES &, 0 s B PR SRR B R R, ) E PR Th R Gk s
PR SRR, 0 BB R R AR AN A4 . P BRI 35 55, AR R B ™ 45 A A
BN, RETHRIEAE RSN, BRI T R, K S
B2, FRIF# PR, SEPUEE B A i 1 KR AR AR, (AR A
H N AR SRR S 0 bah, 2021 4E R 7Tl F R 3G In,  FH
T EAZ U B B S S s Sy — 7T, PRI IR AL TR R B, MU
FREC AT AT A W /N, FERURA R e 1 K 8 5 3 v T [RAT b aT Ll 2 ] ) B 2 5
Kz —

2022 4F i PHIE R 28 TRl Rk, B S MOSFET &4 L ik A T i Sk &6
B URCR, SR PTRGE, ABAOREE TSRS R . G, BRI A E
R T R UE BB W TTIH R M T, SR, IR
BN AN VN N € AR 3 PR VA K e e S S s R (B B Tk AW b

— i, [EAT AT B 2 RSN 3 ik A R R R TR . 2022 4F,  RGRH
387 s AN 1] [ 7 A7 1) R, 288 T RBVR . B O A O I End R
J&, FHME. IREHRT Bdfdo . IRkSS & SOl ERIE. SeReEReE T T &
VERETh 2 ARSI 7R SR Fr 8K, LAHIZL S5 MOSFET AR I s M e 7= it
TE T Z B U 1 T 3 0 B LA B S AN AR T, e B e AR A R 7 R 1) 0B
75 R SR A W SEBLBOR I B2 I, BT DR FR T B E G

2023 45 2024 4, HBHEEN R T I ES, HE =020 D2 B
TR T BT . 2022 4EE 2024 4, FESS A EENE AWK R
N 5.83%, WKL MEESE G K EY 48.16%, HA - wh i BN SLHL 7
PRI T o B SZAT A A R B B AT L SE G Rl , 22075 1 1 LA e a4
KR AATIEEN T FAT A, SMBETTHEE AT SN W RIRGS,
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Gy R H AT B A IR B . CEAT L SR T T, £ B T B 34 (S AL

[ B A R oKk [ T I 58 4, IR ASIE 18 i B 1) 5 o (5 2 54k i

TF AN A% 58 4, RIS b3 0t B Py AR T 58 2 = RER I, 9 I B 47 M
h B s, 2024 4F b R RS B & i BRI G 15%, &Rk H 885 3 v dnlal

ATV 64 RN R B (b 75 AR AAEAFAT M 9 7= AR e SR N AT a3, e B 3 g S T
IR IRy P A& AT TR R, AT S ECE R TR E ETHES T,

HoA NI T — e R R

2025 4, £ NUEHTRREIRE S H MG R H T eE Y k. T E S
SRERFEFAR SN T, 0 BHIE BNV YSON SR 5 b AR (R SE L 7 3 . i PR
NI FF SRR B S M R D AR AU, B R A AR, FRER R A AR
7n AR, HEREEE 245 MOSFET. SiC MOSFET. IGBT 7= i £k (45 AL
FEER TR, AROGTE AR TR S TSR AR B, B AR Tl R P LR AR R
SIS NS 7= A, FERTD S T A . BT, B R ERE P H
Y 5 SR T A8 e SIS IIG A, X 1 BH I P 7= i SR D RIS A L 44 5 s 5 B
ISR, HES) T w8 B SR it .

2026 F EFF, HRAZLBAREFRBENTH, TL2R2AELHTH
FXAB, EACHMBHEEET K “MER” § “BEELE” BOFF
T, 2026 F LFFEAN LR CRAEEMR 29.2 74, R XS T % 43. 5%;
R #AMA R R EHE FIA 267.3 TA, FlLbE K 50. 4%, &L €ARIT AR )
K&, BT QIR, HAE) RS G K AR K L MOSFET 75 R34
&Ko HaiBABLLE MOSFET & B Lo N pbplik 60%A L, BAEHALELT
R AR, BEARBNERET RKIKE. LG SICBROREY R T X2
BXH&, REFAGEEDEZHARBELCHABRMEMNR L TR
68.96%. &It K ARG - BLME A, NS BRMAE S LM BT B R %,
KABREZFP S, RFB. BEELRAENCREFZFT AN XL AMER, K
LA LEARBORA R L KAZT 10%, F M S ALRKE T ZA,

(2D M@V SEs ST AR ES—8, RE—Eaik

A5 e 91 P 1 BHE R4 AT B 2w RN SRR S L T
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B Jivo
2026 5 1-6 A
2 B AR EL2 I N Bl Hb 3 K ya £ A Bl He 3 K
AmEs 73, 643. 34 19. 58% 10, 630. 18 285. 41%
LRER 116, 738. 88 25.57% 23, 336. 59 —0. 75%
E WA 73, 801. 71 8. 49% 398. 57 33.84%
MR FF 192,775. 12 -0. 41% 6, 500. 05 —76. 40%
2 726,192.76 14. 62% 51,592. 47 94. 84%
b F 132, 587. 90 6. 28% 11, 784. 99 10. 15%
34 219, 289. 95 12.03% 17, 373. 81 14. 19%
% e 30, 063. 55 -9. 74% 1, 780.17 -16. 07%
2025 4E
ACIEZY ] B il S 5B F)E Elz#:ES
REF 125,268.76 24.87% 4,621.04 14.85%
Hrivife 187,706.95 2.66% 39,363.19 -9.42%
H IR 134,770.66 1.23% 1,711.49 218.30%
Hrik- 7 401,239.61 18.34% 40,523.36 -20.18%
=5 1,305,157.38 16.32% 39,855.08 81.27%
S Ay 225,524.46 9.61% 17,285.48 35.32%
3 396,611.30 14.23% 23,893.27 8.97%
1vfy FH 38 68,149.44 12.51% 6,121.14 34.03%
2024 4
By B il S 5B IE Ez#:ES
VREESS 100,322.00 3.12% 4,023.51 “71.27%
Hridine 182,842.40 23.83% 43,457.60 34.50%
TR 133,136.03 -11.52% -1,446.73 -112.45%
ik 7 339,062.07 -7.44% 50,766.63 -44.24%
+ 220 1,122,086.90 20.14% 21,986.78 714.40%
EHEF 205,760.82 18.13% 12,773.39 246.45%
T 347,201.70 11.41% 21,926.86 -11.76%
1 BF 60,572.66 -10.05% 4,567.14 -44.78%
2023 4
BT S B il S 5B IE Elz#:ES
Rk 97,285.03 -12.86% 14,002.50 -50.76%
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Hridine 147,656.14 -18.46% 32,311.63 -25.75%
TR 150,473.94 62.48% 11,619.49 47.63%
Wik 366,296.54 35.39% 91,052.60 11.36%
=5 933,953.80 12.77% -3,578.58 -103.40%
EpeF 174,175.60 -10.82% 3,686.94 -36.16%
T 311,640.18 11.34% 24,849.10 -45.31%
1v4 B 36 67,339.36 -8.57% 8,270.47 -40.53%
2022 4
By BN iz 5. 5B IE Elz#:E S
VREESS 111,636.35 42.74% 28,435.63 93.57%
Bridine 181,094.68 19.87% 43,518.10 4.51%
FRHL 92,608.38 68.18% 7,870.81 14.35%
Wik 270,549.84 58.53% 81,764.29 105.24%
+ 245 828,220.16 15.12% 105,241.68 -30.66%
EmeF 195,314.44 -11.62% 5,774.88 -50.09%
T 279,903.97 20.46% 45,434.23 2.56%
1v4 B 36 73,648.34 87.68% 13,906.06 186.05%
2021 4
By BN iz 5. 5B IE Elz#:E S
PR SS 78,209.18 153.28% 14,690.37 430.66%
Hridine 151,073.88 58.19% 41,640.55 198.81%
FRHL 55,063.61 66.04% 6,882.94 158.39%
ik 170,664.32 77.22% 39,838.30 120.49%
=5 719,414.82 68.07% 151,772.56 2145.25%
BT 221,005.52 28.60% 11,570.73 238.50%
T 232,364.10 62.92% 44,300.18 458.24%
lERGH 39,241.89 209.07% 4,861.43 470.78%
2020 £
BT S B [Eilza: 5. 5B IE ElE#: 5 S
RIE T 30,878.74 / 2,768.32 /
Hridine 95,498.90 / 13,935.42 /
FRHL 33,162.93 / 2,663.79 /
Wik T 96,300.30 / 18,068.26 /
=5 428,056.18 / 6,759.72 /

3-50



BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

|BDO {ﬁ E=itImSESPr (BmE BT )

LY A 171,858.36 / 3,418.20 /
SE 142,625.90 / 7,935.62 /
) BH i 12,696.70 / -1,311.13 /

1V B 38 5 R AT Ml T L2 BT 4E 2020 4E 58 2024 45 ] RIS B R A2 B 358
R TR FFE, JUIHAE 2023 425 2024 FATI A7 A Ol S 6 &
JEo 2023 fE 2 2024 4F, HFHEE WA ZS S EUEHL . Sk 2ET T
NFE = HES AT A R EIFRAXTE N, FER: (1D H B
beARMb R 22 Je b A s S G B R R BB TR B s (2) B AT A H]
L E BB RS AE RN O RS BORE 2 8 R 48D o RN, HPH
AU EH & —EAHE . [FIF, R BHE B AR N R AT AR E
T BEWEHEERTHA TR, FESZ S TS ) SR ER e ST, HARE A
NP A& —E A 2025 4, B ENMLSN VA JE T BEA 7 AR B
ST K, KA 5AT AR AR . I T R SR B 08 SR B A
A BT V181 r, 1 SF 38 A i A A% 0 25 P B S v (R RIS S FH R W 2 7 R e
W, K& FRITE 5K EE. AR BREERON, S TS
Faf@iiTh. 2026 4 1-6 A, %MEZELMAF TR 9. 74%, & F471L K3
S SNRE, BRARGA H). HEFCLREABET, AANAE
BARBN & o &, AL EHRRAE RRER AR B KGR E
HFB K. N THELB, NIRRBEKEFC, RFB. BELRAL
HwIRER L AR, HRENRLEKAZT 10%, & SR LR 2.
L3, HMAEETEASNGEAETHE16.07%, T2 LR IAFAEKEY
ek, d=dEa g4 AEASTEF R #E K 104, 88%, AT TN 8] dedE)a &4
#1389 F 34 B 6 T 7% 30. 98%.

HARI i T

1. 2021 4 B 2022 SISO S {30 RIE 3 e 2 X8 25 KT [RAT Mk P 3 7T iR
e e &

M HIAR: 2020 4F, 1w FHIEE LI 1.27 1276, IHEREF]E N-1,311.13
Jiot, Holb g iEL /N FRIAC il b a s, %8 BT8R 14.26 12

3-51



|BDO E=itImSESPr (BmE BT )

{é BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

76, “FIEIERNE 0.79 1270 BURKIFEBCR A AT m st SR Bk IR, AR

M BT R IR AT L A 7], ol SR 2% B8 e ¥ 3k 2 ], S045 ) SR e I
5 ) BH 38 RSB AR K 25 SRR B 2R A 3 R 52 B K v T [ AT P38
K HRFAE o

PR EE R R R IR AT : 2021 AEEE 2022 4, 1EXUBRIBUR AN E 7= & AR i 35
HEZN T, WFHIE TR e A YRR JbiRERE. Bl . RS
TS FLIR A U Z R R, X D22 AR e 75 SR IR, v BHE AR A5 AR AT )L IR
JERRR S i5a 4 77, wAS T AT R P A RT, SEE T A AR AR ) 35
Ko RS, BT Fabless BLxCI RyE I, S iR B = e B i 4 1 & 1
TR, M BHE A R S AR A VR T e iRtERe. BRIk
SIS YR AE Dl YRR AU o PR R T o RS ORI PT LG 2 w22 75
Wk 3 R A Z oo, RIS SRS B 77 iR A IDM A, B A
WA E . AT AT EE A m PR B 2021 SR SETL A EEIE K 153.28%,
FH A B 58 MOSFET, 5 i 8 32 227 5 25 8L

BT o TATW AL RS BB Fabless 30 T P RERT R
W, M BHIE R RAE 2020 FF 2022 FEIE KK, BAIEFH IR T M
SIRBIEAIH) AR . 2020 HEE 2022, HPHE A [E ATV AT By w ] B R )

L BARGNT

AL %
NGB i 2022 £ 2021 £ 2020 £E
VREESS 33.96 28.72 17.85
Hridine 36.93 39.02 25.37
FRHL 20.90 21.57 23.59
Wik 40.30 36.73 31.56
R 29.45 33.19 22.19
Y A 21.14 21.32 18.55
7 4 31.71 30.96 22.89
T 30.45 30.09 23.32
iei]=pii} 38.42 32.29 21.07

2. 2023 4} 2024 S BHIEE M IR 54T B O AN —2, R
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AR T I B AEE 5 0 R M AF A 22 57 (0 B R B 5 B

SRR, 7= A S B AR RE ) 22 R 2023 SRR, ATIEEA
AT, AR T 22 A Bk S RO AT A ], BRI R A
J& B TR R A, BRI 52 B0 1 T SR b O BRI 2, S0 2023 4
J 2024 FEURNTESE R . T84 AT H A R 15 25 T 3L 5 Rk 45 FUBRN BE £ o0k
HI P i 25 A 5 R R, PUXRBE /U B0, (Al 2023 4F 2 2024 4, ¥ FHE
W N T 224k, ik - RSB ECR I [FAT M A W] Bl FE AR

SEM AW . A B RN AR B ZE 5 R I T 356 4 AL AL
JEAE, 853 [FY 2 7 2 3 e e 46 6 R 23 VAR RN AT T 3 8, 3 B80R
ol 1 = N7 s SR i N RS R N - A S SN B e 17 O A ST /A
b 2250 2023 45, 2024 A I BEGRE B SR 3 2R H 2023 2 AR SRl
AN T R AE B S 1 IR 85 -45,227 T TGEEMA , SR 22 A S R Eh R I #S T

TR, 2024 FEATMESF VA BEFFIE R % 35.03%, i FHE VA BEAFIE T B 44.78%,
Bt K@ 54 —8. 2023 4EF 2024 4, M PHIE BRI R R IR KT
Gyl Ee AT, AREERNE TR AT R GCE S BB T A, EEZ
77 i SE G ) BORAE RS S, HR RN AR B B % — e A R . 2023 4R EE 2024

B

A, 1 PH A [FAT AT B A B B R E0 H BAR G R

AL %

GBS 2024 2023 FFFE
Rt 14.29 22.73
Hridine 36.42 30.75
FAIRHL 15.39 22.18
ik 3 31.55 37.51
=5 19.09 2221
ST 26.26 23.62
P 23.84 26.50
fvdi BH 18 24.25 27.61

3. 2025 4, (M FHIEE AN KR T BER R BRI A SE L 1 g, 1
K7 [ GAT T a3 — 5
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2025 4, ATATHA R EE L INIE K 14.23%, i FHIESEHUE A
68,149.44 Jj 76, [AIHIEK 12.51%, SAP-PEEKEHMRT. 2025 4, f7lkA]
LU 2 TSP VA BRI R K 8.97%, 1 BHE SEBLA BEGFIE 6,121.14 Ji7C,
B 34.03%, IARHS MR KIE & TIPSR, 25 2O A S K
B B A VA BRI 0 UM BT . 2025 4R, Tk 2 5 5 I E O KA R
RIS, BEZILBME LR EN, BRI FR TR 5.37%, BEASC
B 1.27 1470, 2025 45, FrifieskBUE I 18.77 1278, RIELIEK 2.66%,
JHEREHFAIE 3.94 4270, [FIEE IR 9.42%, HIARHFFNEN N EEZ EEWSE
MIZRRE 3.58%50M o BRFTERE L ATIE -4, MBI AR T A ] 2025 4

FEBISIL T BN S A RS FE R K

4, 2026 5 1-6 f, HMAEBLKABRSG A ELTHLE 5T L FHLYAEL
EROGREELSAEIHN

2026 5 1-6 F, R4TL TN 8)-F 38 Bl N 5 -F 3 )a B4 44 B b3 K
12.03% 5 14.19%, %FBMEIEIRR L E FTHAY, ikt FRREE,
% P8 JedE )3 B4 AHER L R A K 104, 88%, LR Wi T S8 5 R 4Tk T
W8 FHRFEELER, BAESHT:

2026 5 L¥ FHMBELKARIL TR, T2XTHEAMARERLETLY
e REMANE FRE L THE MR, 2026 F LFF, AXALEEE
REFEHAE ., BUBDEBHAFRPREAST T RRALASFZAEAE YA,
vy IR 38 AR T @ 2 B B A Ak e BN B I T [ 68, 96%, 33 B R M B
B, @t THEREMER, SRERERLEREER G, RIEREKE
T, RFE. BREECRALILCREFZRE RO THE AMR, ERMBIL
AR EE3E KAZ 10%.

2026 5 1-6 A, wfa@EH3AARL TR, &FB0 AR RGN
H: 2026 FLFF, AHFEETLEZRARELDH, L TENAKTAIALIME,
fib K — R REAY I AT, LA RE A AR AR AL 1,779. 48 T L, BE
FRIAH K 104.38%, Hm-FRE YIS AEG T . Bk AR XA F
R#hjE, B3 TGN REHEEME AL IR, 2026 F LF5H0E 5% A
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ST I

RWH TR, SAHLTEFEREYRMNT7.04 7 L. R, METHE TR
HRYEL, APER2FULARAREETH, MEFHEREMNEELT
REFEE, SHEAREARARALKEAY, SAHLTAFEREAY R
1,222.83 7 4, %A FHEARN NS L HiadE 3B 5 AIERF LK T 104. 88%.
I, HEELHEETENALSCRESHRN 5,274 4874, EHEAFFAET
% 2RENARAY R, NALTBELFEEREARLEEZXRALL,

2021 5 £ 2025 4, AR&9 8] dedb )3 B0 AE 5 R AT k8 3w — .
2026 4 1-6 A, #r#y 8] dedk iz B4 A1HE 5 R AT LN &) RS R B £ 5702020
B4, FREGN 8 5 R AT A 8] 13 dedE 4 A Bk de T

¥4 FA
2026 % 1-6 i 2025 % 1-6 A 2025 % 2024 %

N E AR
o] ) b3 K o] et 1] Rlb3#E K et 1] R &
ERMES 68.92 -92.91% 972.7 789. 71 240. 49% 231.93 |  -98.06%
#iEse | 19,380.13 -6.49% 20,724.84 | 34,777.89 -14.12% 40,497.78 33. 05%
EMAR | -3,534.84 -19,121.53% -18.39 874.14 -125.72% -3,399.02 | -133.73%
WMEEE | 4,615.45 -82.29% 26,065.53 |  37,715.16 -22.61% 48,736.56 |  -45.01%
T2 | 27,074.34 0.67% 26, 894. 61 37,205. 88 47.82% 25,170.03 |  327.34%
£@eF | 11,789.23 3.31% 11,411.47 | 11,282.11 11. 54% 10,114.88 |  190.20%
3 9,898.87 -30. 98% 14,341.79 | 20, 440.82 1.07% 20,225.36 |  -19.34%
i fesE 3,672.73 104. 88% 1,792.65 5,210.54 45. 45% 3,582.48 |  -49.08%

(Z E3R)
2023 % 2022 % 2021 % 2020
NPT
o] ) b3 K et 1] RlHL3# K o] R & o]

ERES | 11,941.51 -55.41% | 26,778.76 90. 59% 14, 050. 69 588. 67% 2,040. 26
#iEf | 30,436.93 |  -26.08% | 41,174.38 2.47% 40,183. 03 198.12% 13,478.71
RBAH | 10,077.03 66.90% |  6,037.67 40. 49% 4,297.51 87.23% 2,295. 31
MEEF | 88,622.47 16.25% | 76,235.69 101. 64% 37,807. 64 143.27% 15,541. 36
Ty 5,889.92 | —90.67% | 63,125.71 -29. 49% 89, 530. 88 -3907. 82% -2,351. 24
fmeF | 3,485.54 1.40% | 3,437.43 -69. 43% 11, 245. 68 282. 55% 2,939. 63
3 25,075.57 |  -30.60% | 36,131.61 9.98% 32,852, 57 480.71% 5,657.34
% Pl 7,035.90 |  -60.35% | 17,744.23 252. 69% 5,031.05 438. 82% -1,484.89
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2026 5 1-6 A, @3 LML E BT HE LML, Re9A 8 BRFIRE
BRN, SNIEPMEEALSITEHITEH AL, BRBEZFEAHN T LKA
ABRA TR, BEAATREFRGXEAUFREERE: L—, HFHOXEE
2AVE A 24.39%, & T RATLTELANF 20 07%49-FHK-F, BRITLALFE
hBARA L RARE, BFRGAEARETHiGEATE ), XEIB LS EA
REABARRE ; K=, RN RAKKIKELEMBIF, BIAKEKRE T 99%
ALK AL 6ANARAAA, BEREPEPFALBMKKTREHCEALFTRRK;
L=, TR ANBEFHTENGALRESRN 5,274 87 1, &HTRABAA
H, TELF2ERERALLRKILELT.

#z b, 2026 % 1-6 BArtANE) B U RANTHEF LS ELELRTERT
THERARRAS REMER: #AHATHERTRRTAENRRLERS
ER, RE&—ReEK,

(2) MXRRARRERE, RO USRE LR TERR UKL
SR B4

2023 F 2 2024 4, WRHIAFDLSTHII NG, EEZATWHY T, Wig5E
Gl S AR AR R S 2 DT I R . MRl BEEATILE D g, 4
W o FEER s, bR A FERGE I IR R BN $h = M8 IRBHA 7 4
L E R P AT, $RTTE LSRR E . 2025 fERIR, HokgiC RIE H
B

1. AT ALK [BIBR H B AR # A B KT B A R LSt 4

2025 FR&S, FE NIEH IR E S H KR H T IRy ik T
Je T A Z A T SRR FEFAR AN T, B ST RRRI S S B &, Bk 2
RS SS. R EREH A 7 (IDC) &KL S5 ari iRk &, Mosas T
YAt 2025 SF 55— ZF L F] 952 {43 u iR, 5 2024 F5 —F A LK
134.1%, Filil 2025 F4 W I8 F] 3660 12370, #2024 FFHK 44.6%. T4+
HVRE LA giit, 2025 4F bR ER R IRIR A 8 & 20 ik 696.8 AN
693.7 Jiti, [FLLA>RIHEK: 41.40%F1 40.30%.

3-56



IBDOZ IESiHmBSM (5HEES th)
'{E BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP
BURJZM, 2024 £ 7 F 30 H o3t hBus Ry s« 285 5 X8
e ME IR R S KCF R B AL E o), NSRS AL O 1
ARBER, HEMEG AT R, FRESR “safami B, Bilk NGy
TS, AT M SRS, Wil i RSO RE IR IRIE” .« AEIXZBUR T
FF, 2025 FFE DA AR T BTN A S AR E SOGAT AR R & RN
57 RBUR, AMTIETSERRT . oo & omr= mAnes, imSEfxt FliEd)
FA PRI OAR IR F7, AT A SRS e o 1) % e A 5

2025 &, FREA A A BT A AP E IR LS K 14.23%, ~FIHE)
1 RV ] B HE K 8.97%

2. TlET R, EFEREEPRMORRREIBI AT TR KR

FE I S RBOR SR B B AR E S A% B8 % 2 s R &= 48 T,
TR ThZe A AR P LE I R iR SAMEIENY, 7R it filis T2 R
2, B H B, JFE S MOSFET . IGBT £/ i AT (1) B A A2 A 3k
AR T RE R T EIE BRI DA A S, AR TR
i# . HH Research and Markets [RI%#f, 2025 43k T)# SR T2 K
568.7 1370, TiTH] 2031 SR KA 782.5 1450, FEREAWMEKKIE 5.46%.
#& Omdia %4, 2024 2 2029 4, v [E DA G4 17 b0 Je L L S o ) 19 K
FEAHKARTIIL 7.87%, @ T 2RI P8 1w B A Hol A e
PR L2 R AR RE ST R R RE . T8 AR U 7 58 DA SRR E 1Y)
HLLeRe /7, A BRSO E B EER R LS, SEI AR S e e 1
K.

3. FREIA T AROE N R BUR SN AR R 0™ dhaR T ¥R R4l 7 ik
B PR AR T L SRR e 1

o FEE 7 i SR BOR 5 5838 B BEARARE - IS, PN ST A2
R AT MV J0 N AT BAT 5 5 IRl DR 2 A 52, 2 P SON Bl S 80 e 3
{15 B 517 e = /A P AN /NS I Y5 P S N e ol 1 2 = A RS E AN
REST. (A, P RAT BAT RO A S IVEARAE, 525 2 G AR R e VR 3 DI
Ko WERTBEMATHR AN BRI TR, FFET LTI F R R 52
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BFom . Ft, & NI RRANETUY, AT s gz e B v,

PR ST E - BRSNSz, b w] B A EE e 5 BUR AN IS TN,

B AT R IS, T i B T i b 25 T e ) KU

WG, Bri) 2w M ST s 2 2R AT M 8 J Bl S AT L3 S n il R 2
HiAsTa TR, AR S S HALIER], AR maE L ESHE
WERSE RS o RIS, ARi 2w ARSI HE A 40 J 7 2R 40
Yy R e A I, DARRARAT ML S sh e, MR 2e s A E PEAT BT
RS RE ST o ARSI T -

(1) RREEERBT= M =2 AN, FRIA R 225 5
45 MOSFET /8 YN EL i 60% LA, B— g2y Ll s (45 A "k G
453 T s R B OBUR . 2w IERRHERE 2% 45 MOSFET. SiC MOSFET.
IGBT ™ i R B ASE AN S P-4, DA™ it 2 FEAL AT JR) SR B T 14 2 w470 A
KrBE Sy, MRHIE R T 58 =R IGBT BoARA Rk H BT f e #E ) 1.6 K Pitch 7
b, HAAT 3 T CAE SN E S SEB T, BENET SR B
6 ~F L2 SiC 7= i Pk i Dk N B S RSB B, 230 itk AT 5
VESSUERY B 25T 8 ~JP I SiC L2 R B dh o O 23K i idE N\ &= fil i
A BB Z R BET T AT R A AR I A R T R R S K S .
JAA, RS ZE 7 2T A T e R AR TR A R, 2024
CERLA P 2R BN SEBL R EE 1,849.71% 1988 K, AYEEURN 5 i 0.15% T
£ 2.32%, 2025 FESEI 5,748.54 JiuiiN, BN EE BT 8.44%.

(2) FREEHEBEA oy SR S TN HPHIE LA oty AR
W EAT P i THIGEAR, FREHERE S % B Sk B % 7 IR E S 1R, IR
T RIS E- RAF-IEAR B RIALA,  RE 0% 0T filus - B F U T IR R, I
TR AN, AW T R, AR KT S 2023 AERLK,
B 4 e 7 Hy BDGHIER M A TR AR (300274.8SZ) « RYITIAZIE iz
L AR A AT B ] (301516.8Z) WL & FERHE 445 PR 7] (301607.8Z)
o [ KR SR AR AT BR A R (000066.SZ) 14 22 5 L 36 i v S B4 AT PR 2
A] (688719.SH) &2 NI/ SUREN 44 % 1 o
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IBDO% &

4. AR CEERPROSWET RETREREXE. a0 TREREEE
= ezl AN

PR B AFAE 77 it B8 T P e RS 7 sl A A o LR S Bk S sl Y
W, CAEEHRES “H+ o8 NRER” 2 “ 2. SNarfEmxm

DS A ELAA R

+. FRRFE 2024 FRESREHEVATHOERE, PRE~®RE. &
HFREREXIERERTMW, NI, ESE~REHEBRATHEARAT,
PRE~RLZ. RETREHEVA EANEER SR

FRE BT 2024 48 5 17 i A 5 SO T Bk Jir ) 32 B2 52 AT MV i 0 S e B A
SR A A PRI Y A, AP L AR R 2R S BRI R R
IR 7 it A B SNAE 5L R BRI 00 B BT — 2 52 [ X BUREE I, 2024 4F9H

WL i Rl ARG TR, AR A FNEE T s O R
I SRR RE /TSR IUAE 1R I RAT R BT A AR R o LR, AR

WRIT WA SETTH, HER KR G2,

(—) FREIBE 2024 FREF REH BB TRAERE, FRE A,
R 7= fh £ 52 2 AR [F] R R R

WEW, ST E R mE i RIS mEENE. HESI N
ib‘halﬁiﬁ[YT::
AL DRBEROR AT, mIEN R, it
HEHE HESH
FERES
2024 & 2023 % AV IERE 2024 & 2023 & AV IERE

ThE A R 6,166.15 5,600.69 10.10% 44,461.70 51,726.83 -14.05%
i [ 6,011.00 7,319.00 -17.87% 3,290.96 4,972.16 -33.81%
AN 47,752.66 56,698.99 -15.78%

1. #HERM TR

2024 EAR B 7 i S S A IR T 2023 SR RBE T 15.78%, T E
K& &5 7 R0V mlE K e R ST N T N AT, S5FREs T
FERERI, SEEhR ST

SRR RIS, WAEANBRERAT 2
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Sl [FIRE, FEREAE E PR AR BB E BRSO B A i
Se, MIEAIBIZ m BA 2 5 E 2 SR T R SE S, BRI B £ 2

B A R A PR, SO E O B E R R B

2. ThERBARBHEENN, SREFLEETRE

e J PR IR B 77 328 b S5 WAL B el 2 25 R R 90 T 3 A1 s e A
R P AERS o Hrh DA ST G B B R BL/NIE_ Bl 3, IR A T PR
SERRI 2w S B, AL B AT AR, B RBRN A FPR E 2
77 RE VAR 2 T R R I N AU R SR T AR A i BN 5 RO Bt
N g R EAE, UBOREE T8 IR P AR, BRI A R 2 A A T IR
DU IR 3R 555068 5 T 2 58 5 A%

ZR b, BRIV 2024 4 5 7 i A B SON TR BRI 2 2 DR R A A L 10
RS, HPIRE S AR B 2R TR 52 B AH ] DR 3R RS

(2) EREFREHSBRATRERBERT, FRESMLE. BRA™RE
HEBAN EF R RE &S E

o I, B B B3 7 AR S 7 i e A P el A i TR S R o AR B R
HE PR ARNEIUT
S DR TR SE DR, I

HEHE HESM
Y
2024 £ 2023 £ TIEE 2024 £ 2023 £ AR
HE = R
D2 AR Bt 12,998.49 9,227.63 40.86% 10,762.83 10,148.75 6.05%
]| 1,967.00 1,258.00 56.36% 603.14 386.57 56.02%
N - - - 11,365.97 10,535.32 7.88%
L= M4k
DA A B n 40.37 2.07 1849.71% 1,405.96 104.04 1251.39%
N - - - 1,405.96 104.04 1251.39%

M ERATDAE Y, AR ™ w2, B ™ fh R B s 35 5 v e i Ei Bk A
—, RUHEROED . HEBEEINRE .
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1. EREFHEZHBBATEHIELT, PEE”REHEBRAN EF KR
FPSEge i

HHAEG S 7™ it 2 T 2 28 A S PR i 9 5 T FH 4008 = 7 2 2% LR 5l
HOR TR e IR 2% . BAE RIEAE ) RIRSE, REHHN, K
() FLALIR B4 B WSO o Hh I 7™ ot 2 T ZR 880 B B B8 IO B B 5300 29.78%
44.47%, T LR BIHHE tfoy . R4S 88 A5 BIERI S 7 s YR ON o B2y 30
29.86%-. 13.99%. 2024 £ 7 H 25 H, EF KBS FZ. MBEEIA (ST
SCRFR IS 1 46 BEHURI B it A TR 8T R ) B3N, n g SRRV 2 it B
IHHHT 7 TH, $8 H SRR 7 3R T 9 5 DUIR 8T R 775 B2 iR 44 S8 3T A b
s ST W LIRS s V& SR 70 FEL A 7= i (SO AL B % 4SRRI . )
A, HIR R ™ il e 1 32 R A5 FATLIR BN, b (1) 2 W) 2 2% P R AR R (O
D B G RA R RAZATV S AT, AR A 1= 6o R 6, T
THEZANTH, AFHEFNE RS, W MBS ik k.
PERAATRE SIS IS V%% P G AT B SRR FE SR AN 5 HEE SN, AR 1Y
0N ELTH P F AL AR B AR O (1 4 B R ILBUR IR G, & S AU 3,022.03
JiTCHE N 4,786.28 Jiut, HGIE 58.38%, [FINTSZHMN NS, FRAIA A HK
JE 7= i R T 2384 i 41 B S AN K, RE A EE.

2024 FEHI R T 2R A B B 1K 2023 SEBKIERLR, = ZEAZRR1 2 =] g 1
BT B FR RO, B S AU .

2. EREFREAHSBRATRABRT, HAREHEERA LAKER
REEME

FHEC AN Th A SEARAT, DR B s 2 A Th 2 &4 (40 IGBT.MOSFET).
REN LG ORAT BRI RS, RERRICTI R, ST ARG R e, TGN
R IR 5. X P “RmTEE . AR R R, HEEE AT L
Al 5 8 AL T R o BRIV P AL S 2R B BN o5 LR, IR AL T
mizEN B, AR BT, B &,

+—. BETFEAXE=@REMN . BAEH. HERRF, STHRENE~R
HHATRE~R. EAGENERRBARERERE, BEHXITREHAERN
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HREENETENER, SEHTILATLEARHERSEN~REFRKERET)
FRARBHFEERER

2025 4E85 2024 ERRIA B PR R 2H BT BT JR IR £ 2 2025 4R 5Tk
FE 15% LA F IR eI He 777 ot 2 ) A [52 R ) BR A T B A0 23 IR o ol B e e T (1)
SO, AT BRRA BRI HK, R R I v A B AR
i, BREARETE. AP AREE R R & BT, BT
BEZRHR, Bhoiia S E R W0 ARG LR, ARLITLES
BE YA ENRAETIB, 2026 F 1-6 A 241 £ 2025 FH AT 4.

PRI 2w 22 P A A A BRI BN S BRI R A S ]
Ak AT B2 RIAH R AL B H AR —HL.

(=) SGaRFARREN . RALGH. HERXE, SITRRE>HKR
HEHANF & MRS ERREREERER, BASPrRE AR
BB R T R R

1. AAFRE. ARAESTEHNREALAEZRER. B3R

(1) ThFRASE

AN, bR A T DR AP & S LR
HESH G
PRk
2026 % 1-6 A 2025 F 2024 £ EHEEDO FUIEED

RS 2 23, 065. 07 51,052.68 44,461.70 -7.32% 14.82%
PR 2k 5,163. 10 8,946.67 10,762.83 2.90% -16.87%
FBEZH = i 2K 758. 47 5,748.54 1,405.96 -66. 34% 308.87%

ViR 28, 986. 64 65,747.88 56,630.50 -9. 86% 16.10%

VE 1 GYELSEINAS SR O 2026 4F 1-6 H % 2025 4F 1-6 A ASEE, FA.

1) AN 2 B A 3 22 G L

EEFE R L 245 MOSFET NE, K& 2L SGT MOSFET A+,

A A BRI RIS 25% 4, MR ZESR: 2025 4, SRS MBI R

HAK 2 33.50%, FEFEREGITSILT I “S 5
L 7= i 2RI NAR A XT3N,

[ ARG BRAL AT H
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A, FEERARBENBONEE .

2) 577 B RPN DL A 23 A

2025 FABCT 2024 F, BRI A A S S AR BT 2.07 AN AR,
JEP= i 2 i B MBS, FERZATI TSR, 2024 4F 32 28T 4
B EANAHLL 2023 AEREME IS, T 5 40 5 ot I3 % 0% BOAS A LA ey EL 7 B8
A5 MRS AR T 41 & A PRI, i 2024 FFEBH A T BUR/KF, 2025 47585 A )
B AR T, mE B R AT R T 2026 F 1-6 A Aa& T
2025 F, R NS B EAREELANRTERL20AEL L, TRREA: AR
B A3t RN EA LI, BHTAFRAR, ARLTLESBEE YR
WENMKANTA, AaFREARLARFNT %,

2025 FEAHET 2024 4F, PREOA A AR 2B A ETF 7.32 AN E A
FEAG 5 T AL AT TR, [RIHES B SN B T 1 L IR BB . BT
MR A OFRER 4 R B SGT 72 5 1 BRI LA 8 ~F v, i Hey
70%, T T REIBY B R AL I LI T AR IR AT B R SR T, R
[ A AE 2024 FEPYZRFE AN 2025 SFHIHGIN T SGT 7 it 8 ~ dn ARG, PR
TARRA T B, 2025 4E-F-3 RN AR 2024 G FFTEN 6.70%, &M%~ MLk
BT RRAS N B DA BRIRAE T @ H 2024 4E RN AREEDSK, WA TSR T

Ay e AR T, 84S SGT = i T e i A BT R B, 2025 44 2024
TFRENEN 4.05%; 17 2025 AR = R 2R B 2% 9% F TR 26.53%, TR A
BT (LU 21.46%, MOPR RS b 2R B AN 4 10 B X HEAN 7 i 26 B R R
MR TEF=AE T — BRI . 2026 57 1-6 A 483 T 2025 5, AR&9A 8 P AKE & 8 &
E2AEDET.36ANAEHE, T2REA: LENERMFES THE-FHR®E
BATRGBORLAL, BARGAFIERMNE SR ER LR, &7
A E SRR A LS, AT LEFBAESAHENRAEN TSR, KhFaL
AERATH,

MEA, AN EREF B R LA EHH A 10. 23%, 21. 75%F= 14. 27%,
BAMAEKR, EBLESRBBAREAATER), HAHRARLITE, &
BEEMPRALE FRARGHHH A,
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HEESH (Fin)
PR
2026 % 1-6 A 2025 F 2024 £ EHEED FHIEER
T 2R 919. 81 2,153.51 3,290.96 -4, 40% -34.56%
PR 2k 120.72 211.17 603.14 -24. 56% -64.99%
AN it 1,040.53 2,364.68 3,894.09 -7.28% -39.28%

Prif 2 ) d A B CAs R P S o, 2025 AT 2024 4, mEFE N2
BRI TS 78 ME S, EEFEFRFRA R &% BT, %
[ 4 A S T SRAE AT T 37 58 S, A R I BN R0 00 3040 LA 12 ~F
Fim [ SR ) A9 2 1 o 7 it 56 P ot [0 SR A0 s A OB S8 8, v e 7 i 2 B )
K[, 2026 5 1-6 4842025 %, A HERLEAETHE 294 AT HE,
FRRZAAMFEEGTNBE SR, EAAR, RRHPhE, LARRK
HAE,

2. ARANAPURTEMRERAEZRRE. B3HER

I, AR 0 2 7] ThA AR AT RS AN [F] B FH AU A 3 22 5 S sl 1 DL I
o Hran 1

(1) AN[R] B AR B A R 22 57 15 L

PR R 2w A A5 IR Zh 2R At T 9 L P A0 32 O AR R T 4 LR 2
0N FH AU AN [ L A5 ) B AR A i T

1) ZERG 7 b B R A B A s 1 AN 9% 4%

TG dh A R B T DAL AT 2 2, EERPUN R EE R A 3%
AREEZ R T3 AR SR« 2 O A SRR AR B AR BE v 2 B Ao %2
PR b R TG N EAEE, R PEREAT AT FEVEEOR K . H A8 2 A AGLE,
WA . [N, HAisg e Gt A, 2oty fh i SN E B, i i
PSS T MRS S elidyy, BN i e wACRE R s, | i m] SR kv B
ARG, WG dh— e A s AR . 2025 S, R4 B A
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BT, BTG, FEBER SGT 77 b 1 it (BRI AN N AT 43 I
F 7 dh e e | AR BT

2) 78 B i B R AR T Mk G T 2 B A R

78 FELAE T 37 B ) SR AT el T 20 7 A ) B R, 3 2 Ji R A 1A
HEAI T ROIR RO B A T3 B 3E 4, LA iz AR A L B 2 Sk A [ A T 37 R U
W oS, A1 B A AT N R, [, R R AR 2
F P R SATE T R SO AVE BT IR BRI, Sk S S 1R
XHAR )2 7 DL 55 SCEE MR R A SR 2 1 A e 2Bl ool 5 Sk B2 7 i A
ARG 2 T N 75 SRAS B A5 2, WObR i) 2w SR 1 A8 R AR A7 SR g
SR ETE U A5 AT BRIR K . S 4h, A2 BRECKRO S o, ] L b
2 B T RSN TR, PEAF T AN TR RS R 28 mRETBOR T 1T R A
/b, PEE AR S B R D, BT i PR 8] E AN HE N BOT I A BT
g b, T RO AR TN Y A8 (A L B A R AR T HAb Tk 2 dh B AR

(2) AN[F) LSS R B3N 1
1) AL B AT

AN, 2026 F1-6 A LA R EHTH, T2REANAETLFTLAT
B, THEEWE, LRTHLBEES, APERE RHELNHAT S,
S ¥ A AN R B A I B B R S A AR B S B B A S
FITAR By, B — 7= il (B B SR R SR B A T ol 52 B a8, R AT L S B A

2) TV A

b2 37 FH AU AR SR ot . IRS5A% . I8AE IR T FRIE . BT RE IR
FREbE . LI ESNMADGRERE, R B dE G IR E . S A B
a8 (5 LRI, 510N 32.89%- 40.09%F1 49. 42%. #1425 HAPY, 2025 E4% 2024
FEFZE LT 301 ANE S, FEFERNy: OB & A 15T 85 8 5
W BB TR T s @I 7= T 1 o [ R D B A B AT o P E = it e 2
BRI, S4B . 2026 4 1-6 A A8 4% 2025 4 Tk
ZEFEEFHR
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3) H BPRH A

A, BRI 2 T 9% 28 A0 DL LR AT PC HLIE Y 3, IR A,
2025 FEEH AR A ®, EEFEEDY: O% SGT s, BAAZ I %™
i 2% B R R S BUR K 7 B @PC HLYR BRI AN E, 1 2025 £E 1%
(B EE o LR, MTTEETE T 2025 431 9% 20 i FH AT A 1 B A 25

3. BRALEH . BB BN BRI RSN

AR, FRIA T EEM S AR EE R MBS, b B AR
11535 84.65% 78.54%M 77. 70%. #4 KA L sE il 4 it B Ay 32, 35900 2%
FICAZ AN B3 o 2025 SFEAPRH A o5 LUER 2024 EE T F% 6.11%, %
B8 ] Al lF R AT VR AR B AR R AR o LR R, B4 PR T ok PR e A
J AL I B TR BTG, (R RRIRAS TR A, RIS BL U S I B “ %
72 2% B R P E S BUR R 40T 7 . 2026 4 1-6 B M A & tb 5 2025 4R H
AR .

PRI TR A8 AT B AR 45 5 I B B A, A0 B 1 P B AT B 451 R il
H B o AN, AU B U S L2l 75.59% . 83.17%411 85. 84%,
£ ETHE, B DR AR A AR A W i 7 o 1 SR 28 g s P SRR
AWTEE, Ao B AW, (A BRI B R 2R PR AR
55 RE VNI B A P4 o AN EEBRE , RN B 2P A2 W
M o

Sl
RS

4. B TR G R BRI R T R R E

WEIAN, bR A R EEBRERIE A SR ML, SHBRNTTER S LA
78.37%- 75.75%H1 79. 37%; HUCHHRIE ik, & H1EA Tl 5 EE o 20.64%.
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HBRAR%R (KR/F) 2.36 2.45 -0.09 -3.67%

E: 2026 5 1-6 A AR A ERBORFLRE,
2026 55 1-6 A A3k 2025 F K AW B R AHELR.

4. JJEEFHER

2024 FARMR LGOS, REEE THAT R E BRI RS
[ B S it — N LARAT W BEAE IR D e i, Rl A mAE /5K 5K+
[E = AR T =B AIEE T, 2025 FAH SO

2026 6 A 30 B 202412 H31 H

Has#%
£

2025412 A 31 8

Has#%
&8

A R

<

# ek
# &

WE4%
=124

AR &R R AR R

R T 3.15 3.15 100. 00% 31.52 31.52 100.00% 226.59 226.59 100.00%

159.19%

JEAT R 5,991.72 | 9,538.02 9,422.52 9,333.62 99.06% 8,795.52 10,976.64 124.80%

VE: 2024 %, 2025 S WG4 S A LG =N H B ERA. 2026 4 6 A B L4 A G
A A E AR R K

B 2026 F 6 A 30 B, JEAMEL ZHEIN T 500G S S5 RS L R

TiH FRAR HESREHEEM PR
JE A4 R 5, 887. 01 9,926. 74 168. 62%
TN T % 6, 430. 25 13, 973. 61 217. 31%

AR CVERUVEE Erch X VA SR )=y g AR R U D €1

(2D 7347 2024 SR IKHEARBUT FRAEFF BT BT H8 25 38 hn i R X

REPZHBK, ORI EREKBRFERAARENAERTA TR T:
2L A

3 H 20266 A 308 | 2025512 A 31 H | 2024512 A 318 | 2023512 A 31 8
Bk &\ AR 18,312.12 20, 275. 80 20, 724. 23 24, 037. 80
HBRHEMEERR 2, 807.92 3,213.84 1,174. 64 594.95

(D FREI T 2024 SEA7 52 W 1 R B0T BEAEAF T2 AN 462 2 188 i 3 2R K %
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IR EL, BT

R ETI B, %7 5 B W L Hs N, TR P IR,
PRI AT SRRT BT, PG KRR A S E . Horh 12 4R A7 5% 5 L el 2023
4 8.86% b T % 2024 4F 23.40%; 2 HFE LA FAF DT A HLH 2023 4F 1.59% T % 2024
F 4.52% . ARHY A F] 2024 4 2 DA _EHIAF SRIK TR AR IR N 1 554.35 J3 0T,
PRI 2 FRE T EERS T AF DA A7 B A AR AT SRR AN HE 4%, 1 2024 AEA7 TR K
e £ JAR A RS N 579.69 T3 G

(2) AN, FREAEAE DT A BB JE K

PRI 2 7] 2025 4F 12 H R THR A7 52 AN #E A 5L 2024 - K5 10 2,039.20 757,
E R R RARIA T 2025 4EK 2 4 UA_E PR AE SRR I A AN 2,232.29 FTT,
PRI TR T 2 4 K 2 A DL IR BRI A B i M AR (0 ), v S A TR 1k
e, (A AR 2024 AR LN HE A BT in .

FREG N 8] 2026 F 6 A 30 H R AT RN R LK 2025 F KRR 405.92 7
T, TERBEFZFWANE2026F6A30H8H2FRAEERERKERFAS
643.55 T L, RN T 2 FR2F AL KER AT EREREMENRN,
AHAREREN AL, EREAYPK 2025 FREREINAEH TR .

(2) REFEHEREIBMHEHER

PREGA FAAE DB EIR ], 2023 425 2026 4 1-6 A W EIR [FI&H10r
N 6.59 T3t 41.21 J3JG. 322.15 J3J0H1 53.56 77 U, & HIEIEEIR [l G4 E
AN BB 5373 A 0.01%- 0.07%- 0.47%F1 0. 18%; 2025 441 5B [Al & 404 2024
FEHEIN 280.94 Jit, FEEFREFAR: (1) 2025 FEHELE T H 1725 1QC ik
Xray AR, X7 HIFIREE, &H3ETT 194.80 770, ARBIBE - CER E 7 i
Ja, CAREER AT AR S, FI RS ERG SN E, FHEAE R
B (2) 2025 FEIELAREREN MBS ZIFEFE, W7 RiER TR, SFk
T 73.60 Jigt. FREITEFFIRENREF S S, CIREE R AR Z, S5
J&, CEBNAARERE BT R BT

2026 5F 1—6 A HA a1 4542 iR B 257 4% 2025 S ) 269.59 7 . R RELE
RAMERE 1,800 AL L MOSFET, 22 RAA X HE2HMOEHX, &W
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BHAETEAT, ENCERFTRNALN; FRABREHEED 7,949.00
B, RERERELREPMNATPIHOoARYE, EREAXRIER; REHRLE
4EIRH 17,600.00 F, L2 REAZ Sy ANER, AT PFERHER
RITEMBCL2ENHELEF.

2024 K 2 4F L BAF B4 937.33 Jivt, HHIRAE IR RBILHEIN 4.52%,
AFFAE W] BRI T . 2025 4FK 2 fE DL EAR B0 3,169.62 1376, IR
TEARELLGI N 15.63%, 2026 56 A K 2 A LA £ 2,526.07 F 4, &#
RABR R BB A 13.79%, AHRAF DT PERS B I T 25 K & 2023 EHIBR A ]
S 2 B T 3 PR BRI W B A, R B 1N T & 10 i, (RS T KR,
AP EMIEBAL, P AF IR RAF, bRIOA R RS E, WA
AN BB THI BRI B &

() R RN R THRRBBUR, S8FRATEM. Fi
PEke. FRAHE. BEERBEREREL, AFAFRBMERTRED

PRI FIE 1T A SR AN HE S THRBUOR, AR A B T s A,
FEAF DL AR 5 n] AR B P PR B B A SL AN HE 2 o 77 R« A7 et A
T MRS R T SRR A5, AIRE A 2E R, Dzt
PRI VB O 08 25 Al 1B 65 B AR SR B 2 Jm 1 00, e L R LA 7 22
LN THIBEARL, R IR AP e iR T, DARTAE = (7 Bt B A T e 2%
Z 58 LI TR R A A RAS S A TH K8 B 9 AR SCBL 9 R i, g vl
ARLHE s APAT S & R M0 R (04758, HaT AR HLAHE D& RRS v 2Rt iH 5
AR RINEESZ THE S FTWEER, s 07 R 2RI E L —
JECAH A R R 5

PRI 2 SR 32 M B AN A ST T PR AT B R A s (B T RE R 2 . B
BARKIAE B, IR BRATHRAF DLk i s AR TR — M X A P A 65 1 7
ARIUAHR  BAT M A B iR 28 R B H 1, EXE LS AT 20 JF - R A58,
& ISR AT TR M HE 2 o ARTIRRAC A7 BT O (EL A M DR 2K LVl 2R 10, I (4
WP LUWKE, R QTR SRR HE & S AN S [, B Bl S8 E 24 1145
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ST R A B T BEARE 117 3% 75 SR AEAT 7= i SO AR T, RS AT
DA I A7 B — AT Y B B (A T, AR VAR R S0, %o e 8 v 4 LA b ) A7 3%
SR RAT LR HE

AN, AR w5 RAT AT B b T2 WA B8 AN & T4 LA LA
s

S FRBA R TR (%)

2026 £ 6 A 30 H 20254E12 31 H | 20244£12 A 31 H
R ESST 9.63 9.28 6.83
i Ae 8.82 11.25 14.95
TR 8. 44 8.78 7.61
HrikfT 3.93 421 2.67
R 8. 89 9.62 8.20
Hf T 6.54 7.33 5.25
R BL[E] 7.71 8.41 7.59
NPT 15. 33 15.85 5.67
ER -7.62 -7.44 1.92

ik, PR ARSEATUT MG R FEAPIRES . AT HE A T SRR
RN UL, ARE — B BT R v 2 It 7 o6 AR A S AT I A X O 5 m] AR
DB /N T B A7 B2 R AR N O BRAN HE 2%, A7 BRER I e & TR 870 2024 4F
5 FEAT VAT e 1T A R SR HE A TR LB B, AAFAE B R SR, 2025 4F
K. 2026 F 6 A Rbni 2 w47 LA #E 2 v 5 BB [FAT M mT L b iy 2 w47 52
PN HE AP T T BE L B 23 i 7.44% 7.62%, T RATIE AT BT AE], R
AAWIGRI A 7] 2 4 DL EAF BT SR AF BT RR A HE 2 (K520, A7 STRRAN HE S TSR AR XY
e
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M. SEMEARBEBREIFR. FHKEFER, SRR~ REH
N BERAPRTEHFMIEMRE, % AGH G &Mk SREITIATEL
PNRRBHEREER; MABATHRBETRERNEERSEY, SHROFE~H
EMBEYERERES LA

(=) EEMRARBERZFIEN . FHMAKPERER, SIrrR=HRE

S PO 2 B P o R T 3 A o SR R

1. 2024 A1 2025 4, FRiAF RN G380 K 3 il 1% DL AR R

AL Tt %
WIRWE RN G & 63 72 -12.50
IR RN D 68 66 3.03
RN W I it 3,001.25 3,025.36 -0.80
RN G A 1) 37 T 44.14 46.19 -3.74

T NEIH IR RN AR TR CPIRT RN R o=

RNRHE /2) .

AT RN B+

2025 L LRI, FRi 2w AN G0 I A ST 28 e I A R YT £k

ESRIEPAIY s
2, 2026 F1-6 A, WA FHAARKERFHHF ALK T :
5 A%
| emdhan | emvier | wo

MEFEARKE 59 69 -14. 49
FHFEARKE 64 71 —9. 86
AR AR Fr At 1,172.13 1,274. 41 -8.03
RN R T34 % 18. 31 17.95 2.01

2026 5 1-6 A, ARé9N 313 KA R ¥ B R -F-F ¥ FH o L5 R A &4

A& o

(=) FATILAT EE A RIBE AN B 38 #r /Kol BB L
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AT HAR A MRAR G N33 % B
ZHR 2026 4 | 2025 | 2024 | 2026 4 | 2025 4F | 2024 5E | 2026 4 | 2025 | 2024
6AX | K | K | 6 AKX R *x 1-6 A | &F | £F

jizi 113 78 69 | 41.09% | 37.68% | 43.67% | 19.58 | 52.36 | 43.32
s FFIR FFR FFH|

145 134 31.87% | 32.13% 41.63 | 40.13
fie AW E A E AW E
Gl 254 220 193 | 18.35% | 18.72% | 17.66% | 12.31 24.44 | 21.76
B
Wik FFR FER FER

782 572 23.69% | 23.15% 32.55 | 26.91
+-2£ FFR FER FER

4475 | 4,363 40.27% | 42.68% 14.54 | 14.04
{0 ABE AW E AW E
*ST FFR FER FER

896 791 30.00% | 30.00% 5.30 | 5.00
T ABE AW E AW E
1)
;; ) 184 | 1,099 | 1,020 | 29.72% | 30.37% | 31.55% | 15.95| 28.47|25.19
PRI
e 59 63 72 | 46.46% | 52.07% | 53.73% | 18.31 44.14 | 46.19
/N

T NSHHRPI R AR5 CPIBFR N R = CIRIBFR N 3 S
WIRTIEA GO /2) .

W ERATH, B2 RSN G B FAT P 7KCF, EEER R
N BET IR FERB R B, 584Kk Fabless f23(, [FIN, £
RN, A REETIIZES T, ORIFRGE T RN RN LI, (A5 AR 1 2 )
WA N 51 s A AT P 7K

PR 2w e P EAAIT R AR M55 R LAP= s BRI A O 2 0KE), 5 [FlAT
ARTEE A FIAREL, BRI A RN NS A A, B AR

1o BRI FIBER N GRS DI AT 5, 0 9 B 9 25 % DL b2 )7
(I A N 5 RN B A 23 5308 52.78% 57.14%- 55.93%, & T [FAT L
AT AT, FECEATTR N AN . AT A R LT A KDL E
S PIHER N G s LR

AT B 20266 A 308 | 202512 H31H | 2024412 A31 H
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VREESS 38. 94% 34.62% 36.23%
Hridine FFRAWE 26.21% 23.13%
TR 22. 83% 20.91% 19.17%
Wik FFRAME 40.28% 33.57%
2250 FFRAME 18.19% 14.99%
*ST 15 FFRAWE 2.68% 2.78%

% 30. 89% 23.82% 21.65%

13 B 3 55. 93% 57.14% 52.78%

2. FRHIA O ORBERT AT A RIBAHERE, BRI S BTN, KT
RBIRN, WO RN ARRIRAEAN GG 77, B2 FONRER N Bt 7 Ra 15
F I Fr s i

3. UEAh, AREIAFWIAN R EE TR GOy B, B ANSEM e TR AT
ARt A m] R IR BB HMRE A HM, e B R Err S
GG ONZE L T R ET KR A N = /Ao AR 2 PN R A NI RS S £ 7 B i

SIr R
AL JIIG/N
Hi[X 2025 ‘R 2024 fEFE
PPN DR AN E B ol N 5135 T8 8.84 8.61
T X A RA S B N T 8T 8.29 8.17
TR DX I R RN B B Bl N B B PR B 5.52
R X RN B L N BT T PR 11.39
e BRSO X A T 5 A R VR T S S R MR . 2026 4 1-6 A L& %
WRFEFAFHRBLTANRE.
() HRFERAPMEBTREROER, 3%, SRR ATEBE K
yiidi iz | U

PRI F) 2024 4FAT 2025 SERIF K 2 H A i k) 2 S 23 0 1,898.62 J5 el
1,861.22 Ji7G, 2025 fETFFE 1.97%, AR )RR SR 5 2L b d [ L SRR LA A
A SR M R, 18 BEE R I H I B AR Ak, BRI A 7 S BE R 0E AR
SCH B BRI
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B S0
o . % E RS
s B A A7 2025 F | 2024 FE£F
X 12 ;@j §50V-17oqv YRS FS IGBT M ARF & F = it & 163.89 207,84
CE=AREBENAO

12 5&~) 600V-650V FEHEZE MOSFET AR 5 I K 129.67 113.92

650V-1700V IGBT HLHH R FN72 5 I K 129.06 143.06
A 8 JE~F&12 Hif 600-900V V& 74 i HF R (PT T2 MK ST/ 126.64

A '

80V/100V implant SJ VA NMOS 121.12 18.11
6 12 BE~F 55 =48 600V-700V 45 MOSFET 7= it JF & 97.92 336.12
; 600V-700V #E45 MOSFET #rHiAR-F- & H = & CEPUAY, 957 163.34

F AR SR S TS B AD ' '

FeEBLH B F R 90.18

8 FL~} SICMOS 650V-1200V 72§ & 77.43
0 12 Ho~F 55 —AREE =A% 30V-100V B #c it NMOSFET £ A Fl 7= 63.93 6739

DD}F?'){
11 | 650V-1700V EEFBE AR 5 IF K 68.83 52.96
12 | 8 ZEST LK 30V-60V Bt NMOSFET AR ™ i K 62.21 117.86
13 | 150V Clip 3¢ 57 it NMOSFET G2 61.17 17.7
14 | TESH 5B AR 5 7= T K 55.68 21.34
15 | 12 3&~) 1200V B VA REME FS IGBT 45 PU4R 52.26 16.51
16 | 2 4L SICMOS 650V-1200V 7= i Ff- & 52.06
17 | ZM 650V/1200V IGBT 7=/ FF & 51.32 25.6
18 | LHM&ZEH SOP 4L r= i K 45.7
19 | % MOSFET £ AR FhIT K 41.95 83.31
20 | SiC #H M ANHE B BT Y A R AN AR B o 40.95 53.19
21 | 548 650V/1200V/1700V VA &M FS IGBT 7= T & 31.08 -
22 | ZHIGBT & ARSI R 30.4 8.57
23 | FRED AR It & 29.84 11.48
24 | HAIER B IGBT & BAR 572 i F & 28.18 3.2
25 | 8 HESF&I2 Hi~} 25V-150V o2 2= i IF & 22.51
26 | 650V RC IGBT 7=/t & 18.54 19.59
27 | HEH AR FS IGBT B AR HIT K& 17.72 13.85
28 | 1200V AP & IGBT P2k (R &5 15.58

8 it &12 Hasf 30V-250V “FE =R (VI pitch/ low Qg/
29 | - 13.85

=AY
30 | 650V ARG IGBT P2k CHRE R 51D 10.92
31 | 1200V SiC SBD & SiC MOSFET £ AR M= fhH K& 9.85 63.37
32 | AR S MOSFET HOR M ST A 102
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33 | 8 &S 600V-650V FERE LS MOSFET BN S I K 89.68
34 | 650V-1700V Y& FS IGBT (35 —ACAIEE =) P2 iIT kK 50.91
3 650V/1200V VA& FS IGBT #ri R P& M=k (5= 43,75
AREFEIAO '

36 | KR BE#cHE PMOSFET HoAR MNP 5T & 21.51
37 | 3B EARPRE SRR NMOSFET AR 72 fi T & 18.04
38 | 200V BE#ZME NMOSFET HARFF= S & 9.45
39 | MR ST SRR R B AR 5 P O R 4.97

&t 1,861.22 1,898.62

FREG N 8) 2025 5 1-6 A A= 2026 S 1-6 AKX F AP HBEF X H oA
801.91 7 A= 666.74 7 7., 2026 5F1-6 F T 16.86%, #7935 45 KA B

MH I B FAE AT
45 A
EE kg
% A B LA
S SES LR 2026 SF 1-6 A 2025 4 1-6 A
BvX 12 F 650V THFE ERFXR 71.54
2 8 1812 £ 25V-150V H#H & HE X B F XK 65. 07 7.58
12 £+ 8 — R % = K 30V-100V 5 &
3 NMOSFET # K A= * &7 & 51.99 37.94
8 3} SICMOS 650V—1200V /= & F & 46. 84 34.34
5 1200V # KF4 IGBT 2 &F XK (BRFZAF|) 37.75 0.18
) = K - 34t oo
6 12 g—r%,_h 600V-700V A2 £ MOSFET /= 36,73 32 62
F R
7 | 8inch SiC MOSFET & & X 34.99
12 3£~} 650V-1700V A #EM FS 1GBT #H K
8 34. 84 78.02
FohERFER (FKEEORXK)
9 ITH&EH SOP AE4m = % & 34.25 1. 40
10 | £W94K 12 <+ 650V £ 3= %FF A 30.75
11 | 650V-1700V # ALk KA = &K 28.52 21.22
12 | # =4X SICMOS 650V-1200V /= & F K 28.22 21. 61
3 3 — T L 2 > (]
1 8%1‘&12 ¥+ 33v 250V F & AR (4 27 92 30,11
pitch/ low Qg/& %)
14 | #HEREZF R 22.50 49. 86
15 | 12 32~ 1200V #E 3 F A A& M FS 1GBT £ w4X 18.72 7.12
16 | 650V RC IGBT &~ &F XK 16. 36 0.92
17 | 650V-1700V 1GBT A3 KA = B R 14.96 85. 54
18 | 8 3£<&12 3} 600-900V % & = &7 X (PT 14, 24 60. 21
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I ZL/KE SI/AR 7 E SJ)

19 | 750V # K-F & 1GBT = &7 X 12.70

20 | SYT 40V MOS &= &F XK 8.22

21 | 650V HARF4 1GBT 2 %F LR (¥ A7) 7. 46

22 | 400V-1700V SiC MOSFET % %) * & X 7.03

23 | GTA 1200V £ R-F & IGBT = &FF XK 6.86

24 | SiC JFET &7 = %F X 4.79

25 | % =4X 100VLow FOM = %7 & 2.47

" SiC gﬁ‘ﬁﬁgﬁéﬁﬁfrﬁ#iﬁﬁwﬁdﬁwi& 1 02 17. 60
Ik i ¢
8 32812 32 < 600V-700V A2 £: MOSFET #7#&

27 | RFéFrafi (FuX, FAXKEZR 62.58

AR ERLHAK)
12 3£ 600V-650V % 2148 £5 MOSFET 4 K A=

28 Py 54.79

29 |12 3% 80V/100V implant SJ 4 #&4# NMOS 51. 51
8 & ~F 1K JE 30V-60V B &k M NMOSFET 4 K

30 X 27.12
Fo I K

31 | 8 %< 150V Clip 3%3 B &Mt NMOSFET G2 25. 63

32 | 8 X £ME MOSFET H A A= HF K 21.96

33 | MALIIHEHBERE FRFX 16.98

24 12 %vr:%:—ﬁ 650V-1700V 4 4% 4t FS 1GBT 13, 39
A

35 a;;r 750V800A £ # IGBT ¥ 5 K 5 = % 12,46

26 Zoov SIC SBD & SIC MOSFET 4% K A== &7 9 85

- 8 <+ 950V100A/200A 37 AKX & A |GBT % K 6.02
BRE=&RFR

28 8 3£ < 650V/750V/950V/1200V 4 3 F 4 A% 5 58
W FS 1GBT & KA & S FF K

39 | 8 3 650V/1200V FRED % K A== &FF X 4,22

40 | % 650V/1200V 1GBT &= &FF K 3.55

&t 666. 74 801. 91

AN, 2025 £RE7 2024 FUHIA BB FAEE AR S, 05 A ARxd
AL, 2026 F 1-6 A £ 2025 5 1-6 AR AEHA AT o b2 w] A8 1%
M CRr dn AT R RE ) (WA S AR ) 55 PN s 1 ) R AT 40
R E B, B AT A0k FR A 38 T TAR DR T N SRR T H S B 75 SR 52 HA
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RIS gt e 77 Al U, AR B Y BB S H sk
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i H 2025 S F 2024 £
LR TR 22 23
PN VAL 9 6
A RIS 14 7
FHRTERT 2 17 22
WAL 1,861.22 1,898.62

2025 F1-6 A 5 2026 5+ 1-6 A, #r&9/AS)AF KA B # R FNEARIT:

¥ A TR
5 B 2026 4 1-6 A 2025 4 1-6 A
HAA0 = 17 22
R 9 8
A IR HK = 1
AR AL A& 26 29
At R+ H+ 666. 74 801. 91

fE7ATH . Hrr: RHLI 6 AT H

2024 4, FREVAFIHPIERIIUE 23 A, M LI 6 NH, sERRERI T
A IR A RLIL T 860.56 Fiot, [t

45.33%; SERCHE ) 7 ANIUH , A ORI H SRR 289.40 50T, At
15.24%; HAr 16 DRI, AT BT H , SUHAMEILT 748.66 75

&5 39.43%.

2025 4, AR A FIYIHIERT I E 22 4>, SHELI9 ANIE , e ey T

E14 ANTH . Hor: AL 9 NIHE, S EM R 454.87 Jio6, bEb
24.44%; SR E UK 14 ANTRH, A 2022 £ 2023 SETKIHE, H4EH
1E 2025 SERIGU, HRUiH M HM RS 76597 T3, A 41.15%; H A8
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AN EARMHSL I, AT BRI E , MRS 640.38 Ji6, (S 34.41%.

2025 FEFRI A A ARAETTI H 2 2024 FEE T T, AIAZHO0E £ T
JETERERI, AN AR 5 2024 FEIEAFEF, MRS MED R T 1E
WUB, ShRI A A AR R I E ik AR UL .

2025 5 1-6 A, &9 3 BAWAEFAE 224, LM LZAAE 84, TR
BB 1A b AFHZREAAE, MARMAX 25.27 51, &
PC 25. 60%; AR B Bakey 1 AR B, A 2022 F2RYA B, A XA BARAM
#Eit9.85F L, &1.23%; XA BAEAMIA, XTFAHRLLRE,
AR A4 5t 586.79 4, & ¥ 73.17%.

2026 £ 1-6 A, W NS AMAEFARE 174, BHHFHTZRIARAB. L+
ABFHZHAIOARE, MARMHHEIT 179.35 T4, &b 26.90%; L4 17 A
FEABIR, ATFEFREYRAD, AAMHLT 487.39 71, &b 73.10%.

2026 5 1-6 A #7éy /2 ) AR AAFR B 3% 2025 5 1-6 A AP T %, KA E
KAE, FHREAARELTTF, AL ETH, T 22RFREANY 2022 F
52023 2 HF KA, 420255 1-6 AMAETHLTH, &F I g
KEWBRANK, T 2025 FFkL3F8Ak, 1172026 F1-6 A, KA
BAH X AT .

. AANAREEFIZERR

(—) BEEF

U EZPAT 7L TR ERE

I UrgAR BB P4 & B0 T TR 558 T 1o N, 1 sk S A I E 2 T i
BB ZRE ORI SEBRIEER . i R AU & RS A A
BAR 577 2 J AR NSO i [R5 O, X 32 B USUU e 7 )BT BRAIE S VTR 5
aEEEEPHESR, TR S L€ G BORE %K B FAT
MR T AIFBERE, T EREAN RIS S SRR I HE % THSE LB 0, X6 B 204 ]
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AT MR B2 ] RSO IR TR LE A1

2 RIS JA S IR AE BN HE A AN . A7 B 28 i W A R AN Y 4 45 Al
AR, T AR B B3 A7 SRR BV B A SR AN HE R T HR B, P AF
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	1．关于标的资产销售模式及经营业绩
	一、报告期内标的资产客户集中度较高、以经销模式作为主要销售模式的原因及合理性，与标的资产产品结构、所
	（一）标的资产客户集中度较高的原因与合理性
	（二）标的资产以经销模式作为主要销售模式的原因与合理性
	（三）与同行业可比公司不存在重大差异
	（四）2024年前五大客户销售收入占比下降的原因

	二、报告期内前十大经销商的基本情况、合作历史、自身经营规模以及与交易规模的匹配性、是否主要销售标的资
	（一）报告期内前十大经销商主要销售产品内容及销售金额、销售毛利率、对应的下游应用领域及终端客户情况
	（二）报告期内累计收入前十大经销商的基本情况、合作历史、自身经营规模以及与交易规模的匹配性、是否主要
	（三）标的资产对经销商交易定价依据具备合理性

	三、标的资产销售给主要经销商的产品的期末库存量及库存规模的合理性、期后销售情况，相关产品是否实现最终
	（一）标的资产销售给主要经销商的产品的期末库存量及库存规模的合理性、期后销售情况，相关产品已基本实现
	（二）销售给主要经销商的存货销售退回情况
	（三）标的资产及其关联方或其他利害关系人直接或间接持有经销商权益或通过其他方式从标的资产与经销商的相
	（四）经销商向标的资产采购滞销产品情况

	四、标的资产与经销商、经销商与终端客户之间的销售定价机制及定价合理性，标的资产向主要经销商客户的销售
	（一）标的资产与经销商、经销商与终端客户之间的销售定价机制及定价合理性
	（二）标的资产向主要经销商客户的销售单价、销售毛利率情况

	五、报告期内经销商新增或退出的数量及原因，是否存在主要经销商或对应终端客户发生较大变化的情况，以经销
	（一）报告期内经销商新增或退出的数量及原因，不存在主要经销商或对应终端客户发生较大变化的情况
	（二）以经销为主的销售模式下标的资产与知名客户建立稳定合作关系的方式及业务开拓的有效性

	六、标的资产营销网络的实际建设及运行情况，在客户需求识别、客户认证等方面对主要经销商是否存在重大依赖
	（一）尚阳通建设了由内部销售团队与外部经销商紧密结合的营销网络
	（二）尚阳通在客户需求识别及客户认证上，主要基于自身技术积累与产品性能，配合经销商的渠道能力，实现快

	七、标的资产报告期各期前五大直销客户的基本情况、合作历史、经营规模及与交易规模的匹配性、主要销售产品
	（一）报告期各期前五大直销客户的主要销售产品内容及销售金额、销售毛利率、对应的下游应用领域情况
	（二）报告期各期前五大直销客户的基本情况、合作历史、经营规模及与交易规模的匹配性、交易定价依据及合理
	（三）标的资产与直销客户的交易不存在重大不确定性风险

	八、结合主要经销商客户和直销客户及其销售产品、销售金额的变化情况，说明标的资产客户合作是否具有稳定性
	（一）主要经销商客户和直销客户及其销售产品、销售金额的变化情况，标的资产客户合作具有稳定性和可持续性
	OLE_LINK58
	OLE_LINK54
	OLE_LINK59

	（二）标的资产针对客户集中度较高情况采取的风险应对措施及有效性

	九、结合行业周期、下游应用领域发展情况、市场空间、标的资产核心竞争力、技术水平、主要销售产品类型、销
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	（三）相关风险因素是否持续，标的资产业绩是否存在持续下滑风险以及采取的应对措施

	十、标的资产2024年高压产品线销售收入下降的原因，中低压产品线、模组产品线是否受到相同因素影响，如
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	（二）在高压产品线销售收入下降的情况下，中低压产品线、模组产品线销售收入上升的原因及合理性

	十一、结合不同类型产品定价、成本结构、销售模式等，分析标的资产报告期内不同产品、应用领域的毛利率情况
	（一）结合不同类型产品定价、成本结构、销售模式等，分析标的资产报告期内不同产品、应用领域的毛利率情况
	（二）报告期内标的资产与同行业可比公司相同或相似产品毛利率水平及变动情况不存在重大差异

	十二、报告期内标的资产净利润与经营活动产生的现金流量净额差异较大的原因及合理性
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	2．关于标的资产采购及关联交易
	一、晶圆制造和封装测试委外生产和加工的具体情况，包括主要委外供应商的基本情况、合作历史、自身经营规模
	（一）晶圆制造和封装测试委外生产和加工的具体情况
	（二）委外生产和加工定价依据及合理性
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	2、采购和生产流程
	3、质量检验及入库
	4、产品功能实现及品质控制情况


	二、报告期内标的资产各类产品的采购入库、销售和库存量与晶圆、封装测试委托生产和加工量之间的匹配关系，
	（一）报告期内标的资产各类产品的采购入库、销售和库存量与晶圆、封装测试委托生产和加工量之间的匹配关系
	1、报告期内标的公司各类产品的采购入库、销售和库存量匹配
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	（二）采购规模与销售收入的匹配关系

	三、结合晶圆尺寸、工艺、采购规模、市场价格等因素，说明报告期内晶圆、快恢复二极管采购单价下降的原因，
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	（二）量化分析采购单价变动对标的资产产品成本、毛利率的影响

	四、标的资产供应商集中度较高的原因，是否符合行业惯例，标的资产对单一供应商是否存在重大依赖及采取的应
	（一）标的资产供应商集中度较高的原因符合行业惯例
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	（二）标的资产对单一供应商不存在重大依赖，针对供应商采购集中度较高采取的应对措施

	五、标的资产是否参与委外供应商对其原材料供应商的选择，是否承担相关原材料加工生产过程的保管灭失和价格
	（一）标的资产是否参与委外供应商对其原材料供应商的选择，是否承担相关原材料加工生产过程的保管灭失和价
	1、晶圆制造委外供应商情况
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	（二）标的资产采购交易会计处理符合会计准则规定，不存在应当按照净额法核算的情形
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	六、贸易摩擦、地缘政治格局变动等因素是否对标的资产主要供应商供应链的稳定性、标的资产采购的稳定性及采
	七、标的资产向南通华达微及其关联方采购金额、向华虹半导体及其关联方采购金额分别占标的资产同类采购的比
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	（3）与同行业可比公司封测费用成本占比不存在重大差异

	2、标的公司向华虹半导体及其关联方相关采购价格的公允性
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	4．关于标的资产财务报表
	一、结合应收账款信用政策及其变化情况、营业收入季度分布情况等，分析标的资产2024年营业收入下降但应
	（一）2023年至2026年1-6月，公司对主要客户信用政策未发生重大变化，营业收入季度分布情况
	（二）标的资产2024年营业收入下降但应收账款余额增加的原因及合理性

	二、结合应收账款账龄结构、应收账款周转率、期后回款情况、客户结构及下游应用领域、与同行业可比公司对比
	（一）结合应收账款账龄结构、应收账款周转率、期后回款情况、客户结构及下游应用领域、与同行业可比公司对

	三、结合存货细分结构、存货库龄、存货周转率、期后结转情况等，分析2024年存货账面余额下降但存货跌价
	（一）存货细分结构、存货库龄、存货周转率、期后结转情况
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	（四）根据标的资产存货跌价准备计提具体政策，结合存货细分结构、存货库龄、存货周转率、期后结转情况等情
	OLE_LINK71


	四、结合研发人员数量及变动情况、薪酬水平等情况，分析标的资产报告期内研发费用中职工薪酬增加的原因，研
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	（二）同行业可比公司研发人员工资薪金水平可比情况
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	7．关于标的资产相关员工持股平台
	一、结合标的资产历史业绩与估值，核心员工、员工持股平台取得标的资产股权的对价等，说明标的资产股份支付
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	一、结合上市公司自有资金、业务需求、融资渠道等，披露是否存在较大的偿债压力，如无法足额、及时募集配套
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