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Bz )0

s WiH T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
1 EFBEWHIEA - - 11,100.00 18,130.00 28,427.84 34,824.10 34,127.62 3344507 32,776.17 32,120.64 31,478.23 30,848.67
2 EBEWHEA - - 860239 13331.76 2028546 24,655.25 24,261.15 23,850.34 23,475.78 23,110.78 22,755.20 22,408.91
3 EF - - 249761 479824 814238 10,168.86  9,866.48  9,594.73  9,300.39  9,009.86  8,723.03  8,439.75
4 FEFZ - - 2250%  26.47% = 28.64% = 29.20% = 28.91% = 28.69% = 28.38%  28.05% = 27.71%  27.36%
5 i 4 S Bt - - - - 144.42 209.82 205.63 201.51 197.48 193.53 189.66 185.87
6 B - - 262.95 429.48 673.43 824.95 808.45 792.29 776.44 760.91 745.69 730.78
7 EHEH - - 192.96 315.16 494.18 605.37 593.26 581.40 569.77 558.37 547.21 536.26
8 W 9 633.00 721.00 764.00 588.14 92220 1,129.69  1,107.10  1,084.96  1,063.26  1,041.99  1,021.15  1,000.73
9 F e -633.00  -721.00 1,277.70 346546  5908.15  7,399.02  7,152.04  6,934.58  6,693.44 645505 6,219.32  5,986.12
10 R A -1,266.00  -1,442.00 513.70; 2,877.32 498595  6,269.33  6,044.94 584962 5630.18 5413.06 5198.16  4,985.39
11 EEBRBLEH | -1,266.00 -2,708.00 -2,194.30 683.03  4,98595  6,269.33  6,044.94 584962 5630.18 5413.06 57198.16  4,985.39
12 RS - - - 102.45 747.89 940.40 906.74 877.44 844.53 811.96 779.72 747.81
13 A -633.00  -721.00. 1,277.70 3,363.01  5160.26  6,458.62  6,24530 6,057.14 584891 5643.09 543959 523831
14 R E % - - 1151%  1855%  18.15%  1855% = 18.30% = 18.11%  17.85%  17.57%  17.28%  16.98%
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O HEBANE

Fs FE i iH T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
5 (km) 96.00 160.00 256.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00
e iR e LR i -
NS - -2% -2% -2% -2% -2% -2% -2% -2% -2%
1 T HEInH
BAY CHoolkm) 100.00 98.00 96.04 94.12 92.24 90.39 88.58 86.81 85.08 83.37
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A AT 9,600.00 15,680.00 24,586.24 30,118.14: 2951578 28,925.47 28,346.96 27,780.02: 27,224.42: 26,679.93
R (B 30.00 50.00 80.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
(ST ER YN AR AR R - -2% -2% -2% -2% -2% 2% -2% -2% -2%
2
HAth By &) 50.00 49.00 48.02 47.06 46.12 45.20 44.29 43.41 42.54 41.69
BN CHIt) 1,500.000 2,450.00  3,841.60  4,705.96  4,611.84 451960 442921  4,340.63  4,253.82  4,168.74
AEBBRAN (FFm) 11,100.00  18,130.00 28,427.84 34,824.10° 34,127.62 33,445.07 32,776.17 32,120.64  31,478.23  30,848.67
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Fof el BB R EARARN G R WA BB, B R e R R = R RS AR H e T

Fr e 7 B T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
& (km) 24.00 40.00 64.00 80.00 80.00 80.00 80.00 80.00 80.00 80.00
Jo Az A I LRIy o - 2% 2% -2% -2% -2% 2% 2% -2% -2%
Mo E 24 (7 Tkm) 190.00 186.20 182.48 178.83 175.25 171.75 168.31 164.94 161.65 158.41
AN (T L) 4560.00  7,448.00. 11,678.46 14,306.12 14,020.00 13,739.60 13,464.80 13,19551: 12,931.60: 12,672.97
#E (km) 36.00 60.00 96.00 120.00 120.00 120.00 120.00 120.00 120.00 120.00
EREI IS ¥4 E Ak B - -2% -2% 2% 2% 2% 2% -2% -2% -2%
W, 45 # 4 (75 Tkm) 90.00 88.20 86.44 84.71 83.01 81.35 79.73 78.13 76.57 75.04
BN () 3,240.00 5292.00 8,297.86. 10,164.87: 9,961.58  9,762.34  9,567.10. 9,375.76: 9,188.24:  9,004.48
4#& (km) 36.00 60.00 96.00 120.00 120.00 120.00 120.00 120.00 120.00 120.00
i T b A BN E A - -2% -2% -2% -2% -2% -2% -2% -2% -2%
L 24 (F km) 50.00 49.00 48.02 47.06 46.12 45.20 44.29 43.41 42.54 41.69
BN (7 ) 1,800.00; 294000  4,609.92 564715 553421 542352 531505 5208.75. 510458  5,002.49
RAEFMN (F L) 9,600.00 15,680.00 24,586.24 30,118.14: 29,515.78 28,92547 28,346.96 27,780.02: 27,224.42: 26,679.93
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AP B, IS AR S TIHEN, TRITTE T+3 SEAEIAH S & ¥ P2 MIC I 98 P2k
FITE v RS H I WG TR IH MRS, SIRA T IATIT PR FIR . DL %
BT, BARIT

52 T+3 4EE1H

25 FIHER (F) FRRAE R FEHIAF i
5 A
1 57 IR 4,601.38 20 3% 223.17
2 HL#s % % 9,692.85 10 3% 940.21
3 A 132.74 5 - 26.55

D. H Atk & 2

Bt A 2 A BN R T IH S M A, Jofh i 2% AR 4 A
H] 2023 AF & 2025 4 1-9 H 7 5258, 4 RS AR I H A5 USON R ] 2 LA
1.32%i 5453, {E Xt 2025 4Ef1 2026 4E 1-6 A, Bk A RFHM. Fr1H KL
PEAH I, o E A g 2 e IO EL o 1.50% A1 1.21%, RTid LB R A
HPE,

@ 4 L B o 5

5 R8N A HT AR R 5 = i A DA S ) B A T P g TR AT AT, DA K R AF
BB RN B A 0o IO PR B TR FR 3R TR &8, 1T S5 20 2 W R B (B B,
IR FL 12% Wi 4Edm s B AN E et 183, 5ARMATRIR 5.

i Bifh TBLkE Biz
1 R HE B BB 5T 5 13.00%
2 AR b RIS 9.00%
3 T YA B VR FE BRI o 7.00%
4 HE TS PR IR 5.00%

@. 18] 2% FH 05

T+1 SEM T+2 )8 THH @&, AP A Mg s, A T+3 4
DUH ERSR =5, AR5 E R 2.37%F0 1.74%I1 [ 5 A3k DL B BN
BRI 38 P U301 9% P < 01
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T+ T+2 A0 T+3 )& T 00 H 7= S F A, ARSI H LN 2,118.00
J3 TG B FRACR T USSR AL A e, T R E BT i s R R S B AR IE T
THR A g K HACE RS, SEFHEARE 849.00 Jiyuhf & A i 3 H A
1,269.00 Gyt &AM KL 377 RIS 5, AR 2 e HE, w
AR R B FH BN &85 79 633.00 56+ 721.00 /5 JG Al 764.00 Jiot, H T+4
SRR HENFFEERT R B, O R 4218 3.24% 1) & 5 EL 451 3Fe LA 24 A4 B N it S AR 4E

IR 5%
R [E E H B R EE A F] 2022 45-2024 AR 2 5 EDIINE S L
537 2025 EFERIIE S S OB E R R, ARG, BT

2022 4£-2024 4F: 2026 4 1-6 H
F5 IiH A5 H BUE 2025 SESEE
P34  H m e
1 HERH S 2.37% 2.37% 2.52% 3.63%
2 B E 1.74% 1.74% 1.67% 2.27%
3 WF R 2% FH o L 3.24% 3.24% 3.59% 3.58%
GRS &

T+14E, T+2 M T+3 SF i T I H @ BN, AR A 4T 2t 5 3RS,
AN FER, B T+4 SRR Ty e)m, %8 15%MHR 5 4
MR o

(2) SEEMBMEEEN. BA & FRTIL LA T RRRE FBRE,
YA E —MRNEREEHE. BH, RECRSBERANHHRSFRA. R
MR R RZNF . AT EIMREAFER

1 JEA RSB S 1R L

N E) AL B T SR AR IR ANTRAN L B ER E  SEABRSE, LA
TS R T e JEm AOR R i, IS, KICAE IR EA 144607
e WEBCTEI0 . R T2z s T
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TT/ME
250,0007
230,000
200,000
170,000
140,000—

110,000—

80,000—

50,000 [ [ [ [ [ [ [ [ [ [ [ [ [ |

23-01-03  23-06-30  23-12-31  24-06-30  24-12-31  25-06-30  25-12-31  26-06-30

— FEEESNEHEBRHS FESESMER(H)EETHSE — FEFESN SRR EeTmH
HUEEIR : Wind

2023 4, 2024 -, 2025 “EA1 2026 4 1-6 H, KILA O TTRIE N 14
B 4R FE AN SRR AN 23 N 60,532.58 T/, 66,388.21 Ju/ME. 71,806.58 T/
Wi AT 90,251.45 Jo/ifi, 2024 4F. 2025 fFA1 2026 4 1-6 H HITKIE 7> 78 9.67%.
8.16%#I1 25.69%, AR EFHES.

2023 ©F. 2024 . 2025 FF1 2026 4F 1-6 H, KILH G TZFIEPF 1#
B AE B PSS BAR A 43 99 9 153,766.91 J6/M . 118,038.47 Jo/hli. 109,837.39
JG/W AT 125,468.80 JT/Mili, 2024 4, 2025 4 H11 2026 4 1-6 H (i IE 73 51l 4-23.24%
-6.95%7F1 14.23%, 2023 4% 2025 F 8 A 2RI T FEEH, 2026 4F 1-6 H # ik 2
R

2023 4. 2024 4. 2025 12026 4F 1-6 H, KiLH AR BETSMEN SR
B AR FE AN SRR 22 N 65,212.65 T/, 59,214.91 JG/ME. 62,632.47 JT/
WA 71,509.00 s/, 2024 4, 2025 FEA1 2026 4F 1-6 H #iKME 7371l Jy-9.20%-
5.77%H1 14.17%, 2023 % 2024 F A2 T FEF, 2025 44 2026 4 1-6
HEARZED TS
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825 &4, 310S AEEEN. 321 BN, maiE b UL B SRR A 4. R
HEAERGERN, RSB HES AT TR, Fik, BERE N AT %
AH IR S A LT 22 R AN 4 AR B A5 L 354 T 0 -

R VAT

. 2026 £ 1-6 A 2025 £ 2024 £ 2023 £

AR ix:3 ZREE i3 R i3 RHBE ix:3

A4 9.11 28.19% 7.11 4.70% 6.79 10.59% 6.14
825 &4 17.03 2.85% 1655 -34.80% 25.39 -9.79% 28.15
310S 454 7.08 0.00% 7.08 0.00% 7.08 -29.30% 10.01
321 AEHAN 2.64 -1.14% 2.67 -3.22% 276 -11.07% 3.11
afigR 28.86 7.20% 26.93 -1.34% 27.29 AiEH ToFE
a4 24.61 9.23% 22.53 -3.97% 23.46  -11.36% 26.47
4 19.94 12.33% 17.75 -1.09% 17.95 -5.09% 18.91
e Al AL B 289 -10.19% 3.22 0.72% 3.19 3.21% 3.09

FRAR . 2ERRAL, IR A 2 F R B A AR I i B s DL an T

32.00

27.00

22.00

17.00

12.00

7.00

—

20234

NEVAEIRBWNE (F7T/0E)

20244F

— 825AE w3105

2025%F

BEEE — R EE

20264F1-6 3

3.40

3.20

3.00

2.80

BATFEN = DHARLER

RGBS, 825 & 4RI E 733l v 28.15 Jiu/ii. 25.39 Jiu/ii. 16.55
J3 TG/ 17.03 J3 /W, AR BE B 45 J9-9.79%- -34.80%F1 2.85%. 2023 - E
A1 2024 H-FF 825 G I ig R, FEE AR UNSNO8825 AN Juss
B Z, ZIRME AR SR E TR, T 2025 4R 2026 4F 1-6 A R
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W Z AR o

5 W41, 310S ARG 4% 73 7] 2y 10.01 J37o/W . 7.08 J5 Jo/Wii, 7.08
JiJe/Mi RN 7.08 Jioo/E, ARE0E EE 4 A 2-29.30%.  0.00%F1 0.00%; 321 A4
SRIE A% 53 3R 3.11 Jioo/, 2.76 Jioo/Mi. 2.67 J3o/MiF 2.64 J5 /i, A2z
& 43 1 9-11.07%. -3.22%7F1-1.14% . 2024 4F )& 310S A4BEA 321 AN EHEANK
s 2023 S JE TR L, TERM TSNk 5.

S, mal BRI AE 2 3.09 JJo/il, 3.19 JiJo/i, 3.22
JITCINEAT 2.89 JITu/mE, ARENNEEE Sy 3.21%. 0.72%741-10.19%.

ARRFAIE — s W, FZ PR A S FANAS 5 2w 5L R R A0 4%
XA R

V2R SRS Ay B (TR 2026 4% 1-6 A RIGEAM (F30/m)
825 &4 i 20.00 17.03
310S A454N I 8.00 7.08
321 A i 3.00 2.64
B & AT Wiy 26.00 24.61
B AT i 21.00 19.94
BAT g 31.00 28.86
AT i 8.00 9.08
BRI L 4.00 2.89

AR FEFETH IR JFAL AL NI 28 L SRV A4S L T E BR B kg
45, ZRPEAE—EER, EEMBRERHEIRE I ZER, SEAEME SR
A ECAFIAN [F] :

SRR LA A RS 2 B RL: 825 A4 b HhE) 24%-26%. 310S ANEE4N (5 Lk
2] 28%-30%- HRE& A ST ELZ) 8%-10%. AT 5 Eb ) 99%-11%. maliafe: b
b4 15%-17%:;

RIS 3 Ak} 310S AVEE4N (5 2] 50%-52%. #R4% & AT Lk
%] 8%-10%- 4T 5 ELZ) 9%-11%. sl es 5 4 15%-17%:;

THIZ PR MA R 3 BRRL: 321 AEEAN A7 L2 18%-20% . HABAEEN (& Lk
2] 10%-12%-. HEE A4 AT 5 EE2) 26%-29%. HiFT 5 L4 24%-26%. 14l Ak Bk
5 Eb 4 8%-10%.

ZXTEE, ARRGFHR I H — %0 R A I R AR A % 5 A ] 2026 4
1-6 RGN & 2 IAIAFEE RZESR, Anl CFRE 7RG 2N S 7 s 30 a1
R M RGBS IF D o
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2) WA= KA T AE R E FHiR

28, FATIL BT AR AFAER GO R 8= I H S oL, #ELR
IEEE AT b A F T AR I E B AT b b

OFEFIE

H T+3 401 H 8 IR ah =R BN, & T+6 ST H 100%1E B 1T~ 6,
AT IH BRS8N 22.50%. 26.47%. 28.64%. 29.20%, T FLEMEMIL
TR NSUHIGINSERER, T+7 F0HENETESR 28.91%, M5B IEH
£ T+12 1) 27.36%. KM T, ARRGFHRIH B R FEEN T 27%-29%7KF
ZIA],

A AN B, FATI AT LA )5 A B AR R 20 LG LU R

AT 2026 4£ 1-6 A 2025 £ 2024 £ 2023 £
F MRy 3.65% 4.22% 4.44% 5.30%
T3 5 ey 10.66% 12.14% 11.32% 14.27%
Uy 17.97% 10.70% 12.03% 15.13%
&%) 10.35% 10.54% 12.62% 13.22%
TR AR I 4 15.18% 15.00% 18.62% 17.64%
GRS 11.77% 15.10% 15.25% 17.77%
IR LS 5.96% 5.50% 4.74% 5.87%
A 10.79% 10.46% 11.29% 12.74%
SR, 11.95% 12.48% 10.91% 13.89%
ABHEA (I
50. 80% 34. 63% 37.21% 35. 76%
Bk M%)

] L2 R AT ML B R IR I R R A AL RORS SR, (R FRLAR AL
ah i O B PR, MR REBONIEL, 8 TR REAR, 1 &b R A
FEL A AR 5 B e EL AL e PRI AEL, DR T R 2 T AR X B s o AR ST H )
WIS S M A GRS TGRSR RN I 5. FOREER L B
BHS T2 ZER, B TR Siuls, R ER R T AR K FEAT
M AT L2 RV EEARKT AR T 2 IR A I ARG AR Sk 55 B A R

2B, ARA QTR F NI A 28 B ARG, R R U va E YRR
Frhh e, LAY, AR BRRBEE L™ 5, BT

AT =i ] S ES

PR 45 i, 2023 4

LR ] " ARG A R I T iR R
SRR 2024 4£.,2025 4E A1 2026 4 1-6
(300265.52) WA s . et gs.

HEFRZE 758 31.31%.
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»
pul

B4

S

28.38%. 29.58%#l1 23.76%.

AR5 R
(603606.SH)

i A
0

FEA R LR, B

FER 0 7 ity LA K% o [ A2 It i 255

MR8 H I 254, 2023 4F.
2024 4, 2025 4 F1 2026 4 1-6
H B R 25 50 49.14% .
39.57%. 33.36%7! 26.13%.

e H
(300913.5S2)

LA A Ty

HAE L.

R PE LA 45 i, 2023 4.
2024 4F,2025 4EF1 2026 4F 1-6
HER & 555N 26.45%

38.28%. 50.14%7#1 44.33%.

R 1
(300943.52)

R

HIAS A A R 3 AR e A B 56
RHK G E BB, Hon TmT 25
I SEAH A o e r 4 m] T
(R R TR N e TN E
B 2 FL I A N B A S R AE
Wi, EER TR B
N IS s HUBHEERREE
IS U I L& 55

SARFRAN o

R H R AT I e STAT IR 420
SRR R,
YT AR B 2 R AR AN R I 2
A4 2023 4, 2024 Al
2025 SEEH 5 5 0 48.40%.

48.27%7#1 53.39% .

A R

IRFHAHECHRTE, BES,
HE AR RAFF R R S
T, eSS IO RE
LACE L NS R L RS L L
HARIAL; BARF =KL TR
FHRREOTR, pHAKER
i, BARLARE, 5L
e Bl G K KR A MR
Wi AR, fEBL4RFREYS
R RFHABCT S,

RELBREHLAS, KEEHM
By s BB P EA R,

2023 . 2024 5, 2025 A=
2026 5 1-6 A oAb B R L
| E 5515 45.15%, 41. 34%,

40. 98%#= 45. 85%.

Zexfte,

IR YT R B0 T4 B R S R . 27%-2991X ],

VTR A Jy 28.35%, 52wl H ATHIH 8 2 B R FL A L1 2
SRR, B BRI, R ER R N, B

PR,
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@I Y %

[ T3 4R F TESU 2R, A RS (1575 B 2.3796R1 1.74%H00 i 1
TR SRR R, [ Tod AERTII BIFRAAUR, AR
FieH 3249018 52 1 R 3P 5.

O B BN 2.37%, 573 K P BT LT Ho A X He s F

A 2026 4 1-6 A 2025 4 2024 4 2023 4
5 A 0.39% 0.61% 0.84% 0.78%
T3 514y 2.69% 3.771% 3.57% 4.07%
T HL A 2.96% 3.19% 3.67% 4.24%
B 2.48% 2.50% 2.59% 2.98%
FE A T 2 3.67% 6.51% 6.26% 6.05%
b o H ) 2.88% 3.51% 3.89% 4.10%
I FL 2 0.94% 1.50% 1.41% 1.41%
P 2.29% 3.08% 3.18% 3.28%
KBRS 3.63% 2.52% 3.13% 2.70%
O Ak R B AR 1.74%, 507 S27KSP S [RIAT ML AT A mR B AB LU R
AF 2026 £ 1-6 A 2025 4E 2024 SEE 2023 4E R
Ty 0.66% 0.98% 1.11% 1.23%
TS 2.04% 2.20% 2.25% 2.43%
LR AR 1.30% 1.42% 1.55% 1.73%
EeF 1.72% 1.68% 1.98% 1.97%
FEAE T 2 3.75% 6.48% 5.27% 4.16%
iD= 3.63% 3.77% 3.81% 3.86%
HEIR s 0.82% 0.88% 0.76% 0.77%
EHE 1.99% 2.49% 2.39% 2.31%
VR 1 2.27% 1.67% 1.80% 1.72%
o a Ak A 3 260 3.24%, 55 77 52 7KF S RIAT ML AT Bl w6 BB Bl i
AT 2026 £ 1-6 A 2025 4ERF 2024 4ERF 2023 4EBF
KR A 1.23% 1.20% 1.51% 1.71%
T3 5 ey 3.35% 3.39% 3.70% 4.21%
LA 3.49% 3.41% 2.85% 3.42%
EeF 2.66% 1.58% 1.16% 1.20%
A 2 3.66% 4.11% 4.21% 4.47%
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AT 2026 £ 1-6 H 2025 4E 2024 4EE 2023 4ERE
S5 4.21% 4.26% 3.96% 4.09%
AL HL A 0.33% 0.42% 0.41% 0.43%

SEHE 2.70% 2.62% 2.54% 2.79%
SRS 3.58% 3.59% 3.32% 3.31%

ZeXT B, AT NAR YRG5 3500 H — 2 a0 S U £ 300 1) 9% P 3 15 28 ) g Sk T
B, BRATE AT A F AT S EIX (U . AMEES B E A GETEDL, I
A HE MRS, Ragig it

@2 G R 16w

Zetbid L (12021 1 H 1 HES) FEATIL AT HE 2 =] A LA K
SR, FAR BT ISR A R 2l A5 LA T

B E R IR BifE A E a2
AT BSEA

(EFEw () (IRR)

HTE RS 8 A Al F A4S W T 7.60 14.98%
RS
HTREVR A A e 45 i W I H 7.41 15.59%
WL LE RS R BEIR R A TH (—HD 9.28 11.37%
et R HILPH RN H 2 F 5 7l e 2 13 T 6.67 20.91%
EHE - 7.74 15. 71%
7= 12000km ToHL4E4% K& F7= 600km i H:
5.09 32.78%
AR e BT ’
BEFHEF THRNAREH R 5L
AEHA, 9.56 13.65%
T H

T 1 ARE 2 2025 LA RT E N RORAT IR HIiE T 2026 4F 4 ] 27 HER EAgprs2 s, T
2026 17 8 A 3 HiEMERL, SHBINHE AR L= 6e, M ERRIR;

T 2: BUBLHRB AT 2026 4R 7 A 21 HARER FURFE N RORAT A IBRBCEETISE, AT R 1k 21
o P HAR, FERIUH A KR R, ERRIIR,

T 3: RN LSS 2024 SF R [V RFE X R AAT BERTT SR T BOR S EBOYBR JE i T 2025 £ 6 A
16 HRA, # ERARIIR.

FRAE AT 2021 S 11 H € AR AT ISR, 3058 (10 308 A2 38 HY Al HL 28 2 e 00
HAHT e U8 Re A R A5 2 W 00 H T~ 2024 4F 9 HIB B TE v FPIRAS; BBk
T 2023 FREFIRATRE, BRI R SRR ARSI H () T 2025
F 6 HIXBITOE PRGBS T 2021 5 5 H AJFRAT R ft, $HR I
Tt PRSI H 2 L2 7 b el s e T H T 2024 4 10 H K B TE YA HTIRAS .
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ZXTE, RAT ANA RS H — M 08 WSO . Bia RIS e 22 488 AT
AT L AR BTREHRIE & 4 T & HIX ATEE, NEESERENEY, 2%
AR BL A A PRI M

3D WAL E —BRNERESHE. ElH, RECRSFRANTHRESR
i EMEMERERSER. AR EMERNEER

R B3R, RAT NG i SH0ERH B &8RS, BUHIA™ G
Tk BRIZ L AR 2 | oKL, B EAT AT A R AL TA EE X
(VG H  AEES KAT NSEPRE A — 20 AULECAER R %A, 54500 H R il
HAAT., B,

HAT, MG BT AR AT SRR T B8 m B M5 oL, Za 0 ik Tk
JEHTIA, AFAEBZITES, A FIRATA R AR5 58 K H SKE MR, R,
RAT NAET AR = MR E T 2%MEREIRE, AN TR R ER N
5a5, BRI H — G S 7870 % 18 BT i 5a 400 RAT N AR
SR R M BLELTE 825 A4, 310S AR, 321 AN, ARG 4. 4. Ak
BESE, ZRMISLIEIL T 5] 2025 £E & 2026 4 1-6 H I ¥  85-2544
BESCAM B A BAT AR, % B T & RIEM B A& R s B0,

SEMT I ATT TR, H T 0 s A A 7 A R A, AR A 5C
BOM FHHU[RIEERIHA A AN A T80, Ik s B8 AR AR 7 L2 9% % 24% (JRN#%
A A ARV I 45240 N 9%-11%, Tl Z INHVEL 4820 24%-26%) , 1Tl
I8 R RS o LR R 909, PRI A BN HA R 5 1) 5E A S AR G 1k
XA FTIX A, W@EES SRR B, 868 7 HE AR R = 7w
WAL RTRSAS T B, PR A Al B2 0E 2 0, MR BEE IR — & B2 AT
PN AT, WEHN, AT LS BRI ZE SN 35.76%-
37.21%.34.63%71150.80%, 1M A< XS5 452 00 H — I1IA 7 5 P S5 B4 %0 28.35%,
AEE S E W O, AR CHE T LA K.

AN, TR MR AR SR R A e, KRG A — A Er, &
ITANCESERHA “FBNT SRRKRATHRPIRERER” 2 “FH. KKKRAT
MRS RTIE N7 2 “ () ZF4%00 H A Gk 2 AW a8 80 A ok &
FII RS PAK “ B KFIHRR” 2 “ . HEKXKEARR” dr, SF AR H 242t
ANIE SR B A 14T T R R 4 -

CNTARRGEFE S DHE A &R S BRI N BRI R ST RS A
TiH. ARSI T) FTRSuE @RI E LA amshstd. H, mike iE
N BN R GRS AT B AR A 7 B4R E B R
88.66 J1yu/km, T 18454 B AN 63.52 J3 Ju/km, P24 A B RN 28.35%,
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T A 7 4 B P SR 255 B R R 70 A 13.89%- 10.91%. 12.48%711 11.95%, 1%
T H R 2R R 2 v T A m R A N AR KT . — 7T, AR AR
HEM IS WA R LIRS, 5 ARRE N KA BT, 8RR E 0 5 4
AL, BEMASE RS e, FE, B Rl T A 5SS A R
A BRA A FIAE LT A A E AR = A E A R A SRS RAT N i 43
BRI = il A ARBROR B2 1) A 7 2 5 U B T 7 56 5, (015 RAT
TG AR P XU, AT 3 350 e i ANk T, AR BB 0 AT, A B i
A R B 1%, 5%F1 10%, - FERGEENEEBFER TR 0.72 NE S E. 377 4
Bl 7.96 ANES R A—J7H, PR A B 2 mE R, ASEIHE
G577 i B A |5 LLZIFE 9% F 26%, I 35 I T3 e 45 i = T 90% /KT
HFI SRR B e MBI AALBESEM B A (5 Le gy, fomm ik L4 A
IR ZRIG 22, 26 AR SEAH 5 JEA B RS H I S BBk 1B 0, 125450 H 1 &
FIZR I T M, RIEEUBNE T, ABEARSA 30 BT 1%, 5%F1 10%HT,
W T BRGNS BRI 7375 R 0.61 /4N H 43 55.3.07 AN E 70 i1 6.14 S H 43 1
M B0 H ASEE BT R5o #EAh, 252000 H BRI T S A 5 AN U1 1 A=
FAM SRR~ i, vl RS DA DG i BRI R BUE, FEINH WG A IETUH. B
LR R L) ARSI E T A A BS A RS T n) H T FR A A
FHOP= M BRI G, B AR NI E AR, W SR P A GeE 5 1%
BPERAS, ARE SO H AN REIA B TS & B A Te A R R . 7

(3) XFHHRFEBSHT BT Bt T KMt T BUR s Ui RAT
N BEAA B A& U B B L i e B A R

1) XAHSRRESHAR BN R T M AT BUR A

T — PN S E B S A E A TR AR K AR 2 A 5, DAPE S
BB AR A B8] 2% VR g B — AR5, 07 it B R SR AN TS & 1R 5
e B EBURRE r Afr n F (fBRE P= i i AL

O HEEHM
B AR B
(E&& 30 ERFE PR R R
(FERED (3
ET+10% 34.87% 18.96% 8.11
EFt 5% 31.76% 16.40% 8.71
T 1% 29.06% 14.22% 9.36
JE 4 T A 4 28.35% 13.65% 9.56
T 1% 27.63% 13.08% 9.78
TR 5% 24.58% 10.67% 10.87
T 10% 20.39% 7.40% 11.26
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BT BRI, ARTH B RN R 1%, BS80S BRI TR 0.7209
ANES R, TH NIRRT 05712 NME 4 M, ESEE R - 0.0422
o AT H B BN TE-10% 2 10% X [A1A840EF, 7= 5 BF]ZAE 20.39%27.36%
2 34.87%29.17% 2 [A]A2 %)), T H PN 2R AE 7.40%12.32% % 18.96%14.85% 2
[MARZ], ERASFCHR EIUTLE 8.119.24 & 11.269.97 fE 2 (0405, Mk, H#ye
B AE— B R EEAR BN, AT H AT PRI WS e K1 AR T H PR 28 2 I AR B
I,

@ JEMRL A

B AR E O
v s At ESVIES P BRI A 2R
CEERHD (3
F 10% 22.21% 9.63% 11.08
T+ 5% 25.28% 11.67% 10.43
BT 1% 27.74% 13.26% 9.72
JER 46 YLD Hc 4 28.35% 13.65% 9.56
1% 28.97% 14.05% 9.42
% 5% 31.42% 15.60% 8.90
T 10% 34.49% 17.49% 8.37

BT LRATA, AT B RMARA LA 1%8, HFRHEREAETHE 0. 61
ANESE, RABARFMAERETH0.39 Na S5, FERTEI LA 0.16 F.
ATTH JRM B SAE-10% 2 10%[X [A] B2 4G, 7 i B AR AE 22.21% % 34.49% 2
[A8Z], T H NI A 9.63% % 17.49% 2 [AA85), #A+% 4 [RI{E 8.37
A 11.08 F RS . Bk, YIEMERATE — @R ARSI, AT E AR EF
—E MU I KT, ARTH PRGNS E# .

3 il ok A

B AR B
Bk A SSVIES P BRI A R
(FERHD (3
F10% 28.35% 13.12% 9.76
T+ 5% 28.35% 13.38% 9.66
BT 1% 28.35% 13.60% 9.58
JER 4 T 4 4 28.35% 13.65% 9.56
1% 28.35% 13.71% 9.54
% 5% 28.35% 13.92% 9.46
T 10% 28.35% 14.19% 9.37

M. _EIRIIE S AR SR L BRI R B, RO SRE R AR T
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T 8530 H SR BRI R 50.80% 34.63% 37.21% 56.55%

VE: FERTZEDTH RS M, ST BB g8 H kR 5 S SRR B IR, T
VAR BN, B RS S AT A AL 7 5 R B A 2RO HEAT T, 5 i 35050 4 4
SEVIESTSSE

M EFRATCUE W, In# L ZiI0 H SEPr BRI 2 m T BRI, s B
FL 2 51 S bR B R 2243 9y 56.55%. 37.21%. 34.63%#H1 50.80%, ¥ T-Fiit&
FZE (20.74%-22.23%) o IIFVELLE " SRR E HIAL . mT AT EE TR B OB O e
B, BREGESIIMES . EMmEesIE, Hiaz4n migmmib k Eui i, 44
TR, HSERRBRIRIFARMCT T Kk, hn# s 8i0m H 26 A& &0+ E
FIRJFER, B EINA K TR
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R HIP, ARSI H A AT SEBR 1 UG EE T

iH 2026 4 1-6 A 2025 4¢ 2024 £ 2023 £
TS R (km) 300.00 520.00 400.00 120.00
SRR (km) 186.25 354.23 424.42 165.56
SR R T A 62.08% 68.12% 106.11% 137.97%

M ERFTUUEH, 2023 45, 2024 S hn#k 45000 H st brid B & 5 W6y 8 =
[FIEEH 23 3 A 137.97%. 106.11%, #9EIA|FIM; 2025 45, 2026 4F 1-6 H SLpr
s A E R BN 68.12%. 62.08%, AEAATIH, FERM
W E R B SRR . TUE T IT R EEAE T H i 3 H AT 4 155 5 s
WERY B, THARTE O . R e R T oK, 2 MR P I H J . AR
W5 22 %, o\ ARSI B A K T Wi . 2023 4. 2024 4 & HIA
BT, H3Z 77 i EAR S R0, BEAREL/N S BN A AR R 7 i B & o AR,
PR E RN BAR, BN ARIE T

gk bR, AR I H R AN U B R E IR AR IE R AR, B
W N ARAE THUH 32 2252 8 B A TS T S 77 i 5 R TR 2R 2R 6 52 o

3) ARRGEHZIH R A O 8 70 &R 55 00 H 2 ANIA T R 3=

AR FAL I H R AL O 787075 FE AT SR 00 H et AE U R R, R &
FEAEER . B E L AR AR SR S RO AT 1R EIR, BRI

© #HERAN

AR EERIH — 1577 J5 77 8 oh 320km, B SAR T BT VS0 H o
HL A RIEY) 600km 77 RERRAR, 58 2 vl 78 73 WL 0 S5 43 0 H N+ FRL 25 4 B R 1A
TWOHRI S, 46 TR T i g . 85 =K T FUH 0 SLBRIE O,
FE 8 ot D A5 o IR E B BB, RS e R, B S BRI
P JE AR R 320km A ERSEEUHE SIS, 128 AR ST RS H KIE T
W, ORI T N

@ 7=

A VR AT — R Z BB s 28 | VR IR I R AR R A R4k A
A3 =277 i, ATEETH FERIIE AR PR LS o AR S S
a AR R, 25 LA IR B — IRl P4 A B 85 A% O Al A, (BRI L AE B
M. TAERE. T/ERE. BAThE, PPRIME. PEREEMR. & T
2T RIS A Tt 77 b A B R SR R IR R R PR R F i 4 e
EMZEFERL RIS RN EZ R, s ENEE . RS E
o WTANEA AR THL BIRSEE 7 EZRANE], B 08 B 347
TEER, RIRFHRIE — e WE OGS AR RER mait . RSB
JRUIG O H AR A 77 o I B R
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® B

AIRFERTH — &= HFESBFIF N 28.35%, B BAKTHREHIN AT H
HoIn# AR5 H 1 92 bR B AR K (34.63%-56.55%) , FA ) 45 AR IR SRR
H rom# e 45 i 5 SR B2, DU KT Sl A B b R 8238 5)
ERE, EARRNE S HETNEEBFE, MESHAAERE, AMEEHE M
BT o

@ JEPRL A

RRFEHINE — B, FEFEMR S A EAN S 5 AR 2026 4F 1-6
HSEBRR IS 2 [ AAFAE R 5, T 5 R T SIS 25 5 77 s 18] ) B A
BMA I BNE DL, SRR A K B & G HME . AR FE 77 iz 0 EM A
HRF, 2026 4 1-6 HHN AT D7 e AL X ], 2w T m AL A AT A S
TH — 2 aa M, AR SAS Al R AT B T M

2021 F R A5 MM A E ST

AL JT/
A 2021 2022 4 2023 4 2024 4 2025 % | 2026 % 1-6 A
KiTH &M
T E W 1#47
’ 60,755.74 59,734.18 60,532.58  66,388.21 | 71,806.58 90,251.45
FH REHIR
i

B R AT A, 2026 45 1-6 HKITA G TIHE AN W5V IAS BN IE
90,251.45 Ju/Mfi, 53T 2021 SEE 2025 T P, BRJE DD S
AR BB — Ras R I JEARL A 2 78 43 B B 2 1T R A A T 17 SR s s
R IAE L, AFEAEARAG B SAS 5 T, AH DI B 2 A T 1 M

g5 b, AUSEIUE FnFA s SR I0 H A A T 32 B R8N R IE T EL
EDV N AIE T 2524 B AR T S ™ il 25 8 R R £k e, HB AR IR
KT AREERTH 28 ME OXHE & PP, BRR. R EA
GRBESHOHATHIHNE, CRSF IS0 E RS AB AN E R, WESH
HA A v SN,

3 AFBIE—HETER

2026 4 1-6 H, AFSEHVE I 82,549.46 J5 G, [FAIEL N FE 31.49%; SEH
8 T BEA E AR B RN 1,848.53 JiJt, [RILLIEIN 65.71%; sSEBl$NkRIES
PEA 25 )5 VA 8 T BEA B I AR K5 R )iE-746.39 Ji 7T, AL TR 172.60%.

N F] 2026 4 1-6 H 13RI RES R JE-746.39 J5 76, 5 _EAE [ H [ 172.60%.
F R 2026 4 1-6 HEMWINE FERIBIA BT M IS, 2025 425 VY2 FE A i
EEkZ G, 2026 4F 1-6 A4 —EYEREm AL, & NERMTIZE, JUHE 4
S RN 25 34 T I JE R 4% BB ARUACAE « IR T B A @ 5 5 K [ 98 () S I g
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FA T RN B, TR Z B E s R 2025 4F FpAE
W N B DA A FE SR K S BRI b R =, 38 2026 4F 1-6 H A FIENRIRA
B EAEF AR B 37,940.44 Fiot, [AILLRBE 31.49%, AHMAF] 2026 4F 1-6 HE
PR AR R BA TS B4 4,238.94 T30, A H T B& 30.05%.

4) TR &S

MATN AT, S IN#G= 5o T T SO R U R TR %, H
O INREARE LT EBhSRAAGE, TR RO 0 E B T E R AR IR
NI B S HRG BBE o B 1 5 5 [, DR i vl AR 2 R AR R G IE 2L L AR
BN IXEEP B ARG N AR . DA DR S e B 4, B
ISR T A R I DA R I A A A SRR R B AR IR BT R 5
H A H I 5 E R FE 0 BT = i #vik &, BEVR DL AR N 3,
BB LG R P . L IR SR B R S 2 PR SRR AR AR S E
F ELAAR R IR CanJERG B L HRIRD L AR B BERE AN AR TR
Hor B s AR R Tt g . B sh AR R AR HEORE 5, 73T 20 H A s
FNHHZT VZ, CHZI T MR e i R G, R THAARME
BT MEAh, TR AR RN AR i AR O R SRR IS — R . IV AT
11077 50, FEE FE A G I RTEE T, % AT Frgamak, CLRRARRG
PETHRANTE, AT B = B 7 S A 2R R . U Z B S S5, AN
XN LB AT VAR T T SR R IRAE P R ANME, SO SRAESN T e S iR
MIFRFEEAR, FliE Ak 7R ZER B G FIR RN P BIME s 2%, LAtk T
5NN A AT RS A S IR A E R R

RAT NE ST R B m#s= g e, = S5EARE NiFFR KA.
H AT 7 B2 S RGBT K SRR e 4 Rl 2 R4S L F T RS R A rL 8 2%
ForA By K RREF B4 BAR OIS M4 & B M & B ir B, 2K
TN T= o ARG B KRR BRI AR N SR BUET ALk K
TERHBZIZ, SMEEBEF R ER—FBRL, BAW&EE. Pk, P it
JETl HULRBR R S A R, — MRS T RS WL ek Ak
Sl S0 Y BT 22 A L SR AR G A BT I L IR RS S AR, TR B S By KRR
Pl BAHARFVENE, AR T 2005 4F LA K AR 4055 9 Bl A AL
TG IR ET R A A, JEEET 2010 SEE 2016 4E TR T A B 4
AU, ARUCER G R T IR0 5 P40 B T R A0 . TA
S R AT R A, L 32 B O LA T B — R ) 4 N # B 5 A% O
WrF, SAFIAN VAL L= MR — kA&
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5) BMATERESUE H T4 B —7F= &M BT i

PRI E P S Th Rk, IR BTRER, & KIME®60.3mm, Xt
FEAIVERE N L L RN % K TR ER (SR LT R S0 H B v AT SRR
T R AT I P e 2 A 7 R A T AR o R R B A A A A e, A
REIN T A% ©30mm K LLR 1977 &, oI T3l AN IR S AE X a1, A 3038 i 6t 30
A B 1) U ARSI T /b B v L R S B (R T TS B T %
P IBR, B R e T IR AR REAS R R B i AR P R AR I )
R, TR T DA AR IR BRI H 7= b AR 7 DS SR R R, KR 2
TNFAThZ 3000kW Az BA_E ik e 25 43 AR ATF

XFFAME @ 45mm J DL bR EDR AR EEEN T2 A= 0 ma i gs, B aiix
SECTH @ W R BRI O & T A 2R A B 4 G B 25 1 A0, AR IREE
B 77 S 3 EM RO AR A 4, AR BEERRE T 2 S
B RGHELGETE R, WL ARRERIE = SN Tae 1EK.

6) BE—PUBRAT NS H — /R B K B

ORAT NSt AR H — 5 AR AT RS E Z MR 5 RS
BELR S A R XA XA, M55 AR BUA 7= i [0 — Bk &, AF
SEREIH — AFERAR L E KA ARERTE @R E, a1
SEETGE NN 32,802.93 J3 TG, ik BRI HT G RV 5,847.28 Fion (4l
FrfgFide 15%M5) , REME A T AIE — el as, H B A R 3T 3 [ i 5 7= A
LIRS, W RATIHRER S A AL G0 — 5 PR E 5 HE .

QW& TSRl BN RREE &, RAT ANRIBR S WY RS, R, 5
IR R TTZEILE, R e S H PR S AR « T LI A S A% K RV T
BINEIIR, BFITHRED, X2 S EAT RS RS LT, 2026 4F
1-6 Ao EERERE, wREMRSH, AF%Z6BRESHA8 13.89%. 10.91%.
12.48%F1 11.95%, A& FHEHREHNESEASE. BEbtiE™ s, L)
RO G, TN A SR DO 55 Hik 5 B N I B2 735018 35.76%- 37.21%. 34.63%
A 50.80%, 1T HA&AEHL. ET SRS OIS B E, AP LA E B
b 4 S AL, AN AR T AR G RS R AR S, AR T S
R Kt N o P /N iR U N T R 2 N

@)\ T St A R BRI H — BERESE | B T W46 25 v 45 77 B B AR B4R 34,
SUNGRE T I ST RAT MR R 3, ARt A A D HT R A I B 5 KRR
ISR TR B, AT NSRS A0 /B e kR .

@A 7= fe i T A= 0 H — = 5 G B IR, o278 5 ARk, JF B i
TIAFEREFAEL TR T H — 7= i g it PGB, A7 B2 R IR R
PR A A R AN I A, R L B SR A RS E , LA X v it A L 4R
(PIRL A AE P
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25 BT, AT NSERA RS H — 5 2 A BTG H 2 8 7R N H 3 5%
FORZHE R EET7 B R SCH XA, FHIC 7 il 5 2 A A 7 i 2 8] — oA 7K
ARG H — R, vkl =B E kN 32,802.93 Jiut, ikr=#
TEISEIG 5 5,847.28 JiTt, REENAFIAIE — R, T HAEAE R [
SE BRI G, AHOHT IBREEE S BA ek Gl — 2 T E 2 53 miEoL; b
Esag il W RrgsE S, RAT ANRIER T B ES, SRR SR H
Ras AR, 2026 4 1-6 H HHILT 8, AR FERRHNESEASE. B
BROIE =, DAy SO S, T 0 #% e B AE DMk 254 15 HH Y 1 B R 2430 R
35.76%- 37.21%- 34.63%71 50.80%, T H&mEhlft. mnl SR O 0%
wIEtE, AP E RS SR = S, EM RS AL G RS K H A
P, AT EGE A AR B R S5 R SRR AR SR SR E — B
WEZE T I AL BB i MBI, N, 1l T RAT I R R #a s,
KRB A A ST RBAR M S KRR, ke &R B, RAT NK23K
R RIS KAT N P ReduE - T4 B H — 77 an TG FEA R,
TEE SN, I H B TIAE R IR L TR I E — =ik i, P 2oE it
BS, FEAEHEEICT S P at& B A SR B, AT N SEHi H — 1
R G, BALEM,

6+ Z5EWH AL R BHTER . UBUE =40 = bR A A
EFITHR, BPARREN. WHFRSSE, AR ANSESHIE Z#TH SR 2
i,

ARFEG SRR BRI G T ARUuEE R E URIT AR T
AT A BRAE LA, KR A s, B TR e, AW
SORTEE e . ABEACIR T 1994 A H 4 T Hil LA 2R T s BuhilAS
oK, 2007 = AR H BT I B 5 5K 700, 2022 4E 12 H, ABASBREA
AR 100% 4% 1A A

2023 3 2025 4F, ABEACHRI H AL 5P EN IR 5 14T, 2
AL N AN St |5 gl s S [ B = S G 2y i Y G A oo == /N A R SR
F T P BB EMAR P BAR TR KA E, Anl AR R RETITH.,

B LT F . R TR L P S I8 R R IR A FELAR L A O R P A PR R
BRI, N P AER RS I G S AT R A R R AR S R T R
JRATEENE . AT ORFERE /) A URAE PTAE W DA S S 5 o N S T e 4
FEMZREMEEDR . T COLISE 240, ARSI Ok Nk s K 0 5 1 Re iR
W. —JH, | BERAKAEES . AHKE AT RS TR E AR
ERE SRR S, RIPIK HK KRBT ENR I RS TR 5l KA
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FE BT AR R, X AR PR SR S P e AW BB AR s A — T, R
DA PR T R IR, AU A7 AR REAE (= . SRR IR, 33
CRAIagERARZE T, TR AR BN PR &, SRR R
BAK. LZSHEEERIREA L, BEERmP R m N — St S5te .

AR L WL R R LT ol v I B R A AR T AR REAT RGP T
Y, MEERET. YIS R0 R AR R . I E Pl A e T
FIE R i e R e I B R A S SR A i, DU E B ALIE B E . AGV
PIZHLA N R R G, B SRR B 4. 1ok, &k
HIEPAT RS (MES) IRBESERL, SCIUMEAEINE . FEHERCIE . SRPEAR = 2R
a3 RO B I AR E A S ECT AR L, D REAR T AN i SV T 17 B e RSk
A ER LR . /2R 2 RE AR AR R I RIS, %00 B K5 77 1 A R 3l %
ORI E 5 R EEE K. B ERENT G R R LB TR
BOR, SIS REF RO TS5 U EHE, M85 5 i 4 A i I 2
FURERE BB WA R o ORI A2 P2 1 FR 3 B A R 3% . X R
MASHERT 4%, HEE T BRI A P2 THRI) . BEREE AN 1 2% 43 B8 AL R R 3R 3
R, WA A AlE B NG LIRS [ HE k3l A i LS T I i o &
EESZOTEG ] AGRIUE FERUT, TTHA R HLl 5 B AR A R A AL
RIGBBIE R, RULARE S H A 0.

BHARAESLTT

(1) TiH A P2 s & b 3%

2026 4 6 HA, RAT NHIJHEEN S T BN B SO R 88, ARSI
mr:

A Jiv
5 B AR i T SR AL W TH +EL 5%

1 ATRIR LI A AR 2 982.25
2 BRI = R AL R A T 384.81 188.91 49.09%
3 2H TR L 2241 313.68 181.63 57.90%
4 2454 FHEL 227.98 137.77 60.43%
5 TEEZEE]) s RS ARk 214.20 6.43 3.00%
6 SJ-200%25 Hr I A AL 177.98 140.98 79.21%
7 630 HEZAL 177.91 5.05 2.84%
8 L ETAZZ N 152.16 4.35 2.86%
9 2#3 15/1600 fR4HL 131.15 70.47 53.73%
10 ATIRAE L kar A 2% 109.33 63.39 57.98%
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s B LR i T AL G T L BT =

11 CLY1250/1+1+3 #2425 Al 102.13 95.70 93.71%

it 2,973.58 894.68 30.09%

H ERATE,  RAT N HL I LB 5% AL 88 150 & O 2R BEAR A Ry 30% /e 45 s
PLE B A B AFR BRI P B, 0 o 7 B 7= St IR AR = B P A T — R AR T 52 0
ARG H R AT B AT T, AERIEIATT, il 5] ANPAMR Y S LA
WAL MBS BB, RS SRS, S48 it
FR RS2 8 I 55 PR ], A 25005 Sk PR B 4 2 5 R AR B S e 5 — Bk 1E
an JTUORBER 2 T, T E R TR T A AR PR IR, HRIC A AT L AU (R S R A B
BB B RS (FREBCE. SRk LMD SEIM A=
L FE S 2 B S BB 1R 477 67 1=k P T A PR B A 2R, A O it M e il
JE AR AR LR o A, T K i A A B b S AR R R
RG, WA= THRIPRE AR g AE . BEIR 0 a0 FE S ol & ) A o A s, gk
—BRTHEE Y R R /75t Sk B E P

(2) BiH W BOE 4% BLr= M R B IA M B L R FT &

AR H A A R T T s E R I E R 2R A L
Wi, AN, BT H A 5S8R E T O EN, A RIS ESERER
L AT ML S5 RN ST — E BB . 2023 4E & 2026 4F F2R4E, ARSI
TG U 43 58 57,113.22 6. 39,5632.00 JjJt. 47,426.66 Jj i Al
17,917.86 J3JG, i 2wl BEARWCN T LU 43 1o 28.50% .+ 20.68% - 20.44%F1 21.71%,
i IR 20%, & A FEDIIRON I ZRE .

ARG E AT R R 5o, RS A R T B A AR,
WK S ReRE (KK AR ERENIEE RS, S TFIIHEEREE. &
FE e H SR Rede %, T RE B 5T s T i S5 I AR P A 8 %R

#1k 2026 2 6 H AR, AFHIJHEG S AT T RGN T:

B JTT

- ORE=Y N HEm
T ¢ L D A R 2 ) R R il 9,459.72
HRZR LG R A 1,518.64
HhfE Aol A P £ AT PR 2 =) KA T Al 298.55
e SR A A R A | A B s Al 45.62
it 11,322.53

1l 2026 4 6 AR, ARIETFITHMEHN 11,322.53 570, HPE KB
e g A b R 7E TP 1T B 4 U e A [ 51 N FR A B B JE A I TE TR IT
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WM 9,459.72 Figt, HELiAZF) 83.55%. AFIETITHRARE, TitaaEm
L2 M 25 W NATS K PR AR I R R IR

(3) B B/ERBUE T HRFEFERIT

W IR, ] A 5 B I LR S LI T

HESH L EHE R
FE B
(Fize) ]

I 5 R A R ) B s Aol 13,545.91 75.60%
Hh R SR SR A A R 2 ) 2 Y s Aol 2,467.07 13.77%
2026 4F | ERFUHBHRAH 733.98 4.10%
1-6 A iR R BR A W) KR Al 330.46 1.84%
WHLIEE UK B A IR 7] 185.52 1.04%
it 17,262.94 96.34%
IRl 5% R A R 2 ) L B s ol 25,827.60 54.46%
HRZR L A PR A ] 12,509.68 26.38%
Hh R SR SR A A R 2 ) Y s Aol 3,249.27 6.85%
20 HhtE Al A R B T R ) R Y s Aol 1,571.85 3.31%
WHLIEEH B VAR IR 2 7] 833.28 1.76%
&it 43,991.67 92.76%
I 5 L A R 2 ) B B i Aol 28,520.32 72.14%
HRF LA R A 5,117.80 12.95%
o [ A A R 7] 2 B T b 1,737.68 4.40%
20 rhig Al A i £ A R 22 ) K B S £l 955.65 2.42%
TLVE AR MY A A R 7] 912.37 2.31%
G 37,243.82 94.21%
IRl 5% R A R 2 ) B s Aol 51,885.91 90.85%
o S S A A PR 7] L B e b 3,141.71 5.50%
P A A E A IR A A 560.77 0.98%

2023 4
RN B I A R A 259.36 0.45%
UM R AR HL S A R 2 ] 175.43 0.31%
&it 56,023.18 98.09%

On ) HL T RN 55 PR B K e ) DR S R R, A S e 7 o A A v R S
R BRI RS IR AR P HEER], frid 4 LR S EE TTk e
TRk S5 HON o EE L 90%, i A 2w L B BEME 55 B R
AR P G AT AT R B SE G E F R AR AT WSS Ry, BAR AN T
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—Jr, WEREGITIS SRR, TR I T AR,
T 5E P RONEA . B dbrHEARE BE Ry, AT WHE T TR AN e, K
ErNEF NS 5T, P FRRCEBIRBOR T ERM. THEG LH
W3t H A Sehs i R b, 2 58 E, ik se S RO, S Aol i oA s 12
AR BEBTRE ST R BT A R U, AT M AR B R 2 [ R 52 B T
Yse B, AT ARAE IR 25 IR R S 3

T, BATHRGIAT I AR R R R E S, R RIIINITE S 4 .
TG [ AR R [ 5 BT 50 RS e LIS AT, 2025 A [ 5K L MR BT B Gk 6,500
f¢.7e, A2 I Ia) H X g 55 B TR Rk 4 AT, A R B
R ERTE, 2 B R MR BEAL T2 & IH I 2t SR it . LI R X kb i TR
FPELHERE, TR L LA RFERTE . Rt ENIVE R B S R R, ok, EN
WA e CREEPEE . TR A B0 . TR b el X 2 e i AR AR D
vEHh, SR TR T R s R S AR R O g R, [E R
R R et AT RFER T, A3 i O S,
sl i I LA I SR I R K

ZREPTIE, AR F] HL TR SR RS DTk AE e LSRN, A IR S B
FUR R 2 52 TH A m] L B0 55 B REAR AL P 2 g AR, R A ml AT LS8 70

7 GERITABRTRERT. WREHREELH. Aend. WHEK
BIRETARILE U I AR AP TS B G 0 Btk R &

BEE A A EWIGEK. B YK, EAMRER I WA BN S5 b H
BN, R AR S BT R A S, ARREIE e FRHmEE. e
R BN B R 4ERFAE RN « SCHEV ST B8 1G8540 XU BE /0 1) R B fR
b, ARUAN TR AT e B A LB, HAU A S B, BRI

(1) RAT NI B e RAE L

E WA, AR M e BRSO T

B JiT0

WA 2026.6.30 2025.12.31 2024.12.31 2023.12.31
FEAF 4 23.82 0.97 0.47 1.39
HATAEK 7,527.90 2,502.03 6,497.51 3,332.25
HoAh TR %42 17,747.70 25,644.23 31,143.35 22,970.35
&t 25,299.41 28,147.24 37,641.33 26,303.99
ORI B T B BN HAT A WA LAl 85 T B 6, SLA S T 2 4 T B AT /R

SRR . SRE AR, AR BT B8 e AR R 73 iy 26,303.99 37T

37,641.33 Jiy0. 28,147.24 Fi oA 25,299.41 Fiot, FHHPERATAERIIEE 5 BN
3,332.25 Ji G 6,497.51 JiJt. 2,502.03 JiyuAl 7,527.90 Ji G, ARATAE K40
b\ USRI LB BUE, BeEA — w8k
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(2) SRR
A HAPN 2 7 B B 7 A0 R B e, R R IR, 827 15 3R 70 il v 64.09%
70.86%- 69.75%F1 69.07%, & G4 LA .
AL FiTT. %

2026.6.30 2025.12.31 2024.12.31 2023.12.31

H SH | mKH AW N SW GH SW MKW
ish b
5 U 132,938.20 57.28 115,962.31 : 48.39 :106,852.57 42.88 78,619.75  40.43
AR 34,523.00 | 14.88 | 48,781.00 @ 20.36  64,285.75 : 25.80 . 53,446.00 : 27.48
A 26,538.15 11.43 27,457.40 11.46 22,094.58 8.87 22,763.52 11.70
N Eb 3,298.39 1.42 3,418.83 143 3,705.98 1.49 2,291.35 1.18

AT ER T 3570 678.69 0.29 1,648.47 0.69 1,341.58 0.54 1,465.44 0.75

AR 443771 | 191 = 497285 208 @ 524678 211 = 561532 289
oAb AT K 156845 068 = 328445 @ 137 = 124631 050 = 147866 = 0.76
—E AN EHIE

1252624 540  13,120.69 = 548 1448655 581 = 337270 = 173
e sh 1

HALGZ 1,686.84 0.73 8,948.31 3.73 5,222.85 2.10 3,367.15 1.73

wiEhfus e 218,195.69 94.02 227,594.30 94.98 224,482.94 90.08 :172,419.89 88.66

I3k
K i 13,074.00 5.63 : 11,946.50 499 | 24,399.05 9.79 | 21,532.70 | 11.07
FLEE Fu s 32.61 0.01 31.53 0.01 51.53 0.02 39.40 0.02
W IEN 25 780.18 0.34 55.23 0.02 69.33 0.03 485.42 0.25
ot
SRAEPTIBL 0.00 0.00 0.00 0.00 210.65 0.08 0.00 0.00
14
s Bt

e 13,886.79 598 | 12,033.26 5.02 | 24,730.55 9.92 | 22,057.52 | 11.34
&t
SEE 232,082.48 100.00 .239,627.55 :100.00 249,213.49 100.00 :194,477.41 100.00

55 1 51 P/ 7 g 223 8 ) 5y i) A W X2 A S = e R
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	一、关于反馈意见“1．本次发行拟募集资金总额不超过42,672.46万元，扣除发行费用后拟投向高温高电压井下电加热系统研发与产业化项目（以下简称项目一）18,554.73万元、电线电缆智能工厂升级改造建设项目（以下简称项目二）14,117.73万元及补充流动资金项目10,000.00万元。
	项目一达产后将形成年产320公里高温高电压井下电加热电缆的产能，核心产品为油层降黏加热电缆、注汽井加热电缆和原位转化加热电缆。根据申报材料，报告期内发行人加热电缆相关业务的收入2,229.63万元、3,056.62万元及3,092.17万元，占比分别为1.11%、1.60%和1.33%。项目一预计达产期毛利率远高于报告期内综合毛利率,年均新增营业收入32,802.93万元，年均新增净利润5,847.28万元（企业所得税按15%测算）；发行人高新技术企业证书于2026年12月到期。截至2025年12...
	项目二以发行人子公司浙江久盛交联电缆有限公司（以下简称久盛交联）为建设主体，拟通过引进先进生产设备，以及自动化立体仓库、AGV搬运机器人等智能物流系统，并建设以数据驱动为核心的数字运营与质量管控中枢。根据申报材料，久盛交联主要从事电力电缆的研发、生产和销售业务；报告期内发行人电力电缆收入及毛利率均持续下滑。
	2026年1-6月，发行人营业收入82,549.46万元，同比下降31.49%，扣非归母净利润-746.39万元，由盈转亏。
	请发行人：（1）列表说明项目一拟生产具体产品与发行人现有加热电缆产品、前次募投项目的油井加热电缆产品，在技术参数、生产工艺、应用领域及油采阶段、目标客户等方面的区别与联系，是否属于新产品，如是，请结合技术难点、目前研发及产业化进展、下游客户验证条件及进展、相关专利、技术储备、人才储备等，分产品说明其是否存在较大的研发失败风险，其生产、销售是否存在重大不确定性；并结合项目一产品下游客户、所属业务报告期内收入及占比等，进一步说明本次募投项目是否属于加热电缆相关业务的延伸，本次募集资金是否属于投向主业。...
	请发行人补充披露上述相关风险。
	请保荐人核查并发表明确意见，请发行人律师核查（5）并发表明确意见，请会计师核查（2）（4）-（9）并发表明确意见。”
	（一） 发行人说明
	3）电线电缆智能工厂升级改造建设项目投资规模具有合理性
	（1）列示项目一各产品单价、单位成本、毛利率等关键参数与前次募投项目同类产品的对比情况、项目效益测算具体过程
	1）列示项目一各产品单价、单位成本、毛利率等关键参数与前次募投项目同类产品的对比情况
	① 销售收入测算


	（2）项目二拟改造产线对应产品类型和现有效益情况及在手订单


	二、关于反馈意见“2．截至2026年3月31日，发行人其他应收款账面价值为1,959.93万元、其他流动资产16.81万元、其他非流动资产277.24万元。
	请发行人：（1）列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；最近一期末对外股权投资情况，包括公司名称、认缴金额、实缴金额、投资时点、持股比例、账面价值、占最近一期末归母净资产比例、是否属于财务性投资；若未认定为财务性投资的，结合投资后新取得的行业资源或新增客户、订单等，说明发行人未认定为财务性投资的原因及合理性；对合伙企业的投资未认定为财务性投资的，结合相关合伙企业的合伙协议约定、合伙人出资金额及对外投资使用情况、对外（拟）投资...
	请保荐人和会计师核查并发表明确意见。”

